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 Hoarded Mas: 
lance of Trade; Raiſing 
Money, againſt which t 
judices, as injurious to King, 
and People, with Mr. Loc 4 
ſitions, are refuted by d-moofrable Rea- 

ſon and Matter of FaQ. 
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and PARLIAMENT, 
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Taxes canbeeffeQtual, or Traderevived, _— 
ix - 


May it pleaſe Tour Majeſty; 


Have for ſome time beſtowed 
my Thoughts upon theſe three 
important Royal and National 
Concerns, TAX, COIN, and: 
CREDIT, endeayouring to ſearch 

--out their Nature, and the Beſt Way 
of Ordering them, for the Univer- 
ſal Good, and Mutual Intereſt of 


Your Majeſty, and Your King- 
doms,  A3 And, 


— - 


Ss wo 


iv The Dedication; 

And, I hope, that in Proſecution 

thereof, I have been ſo determined, 

bythe Favour of Providence Di- 

recting and Afſliſting me for Your 

Majeſty's - Ogpoy ia the Publick 
e 


Good, as to Obſerve ſome things, 
which have eſcaped the View of 0- 
ther laquirers, 'that may render me 
_ capible of doing Your Majefty fome 
Publick Services, - which, with all 
due Submiſſion, I humbly conceive 
may be found not inferiour to- any 
hicherto performed by a Private Per- 
ſon. AT CE ba oo 

Eſpecially with reſpe& to the 
Invention of 'A FAX, which will 
ſerve. inſtead: of. All' TAXES, and 
will do: all Their Buſineſs fo muck 
raore fully, -effeftually, and fpeedi- 
ly, and'with fuch a favaurable In- 
fluence upon Your Majeſty's Incereſt, : 
and that of Your People; That in 
alt Caſes, wherein Money.-is need- 
tal, for Offence, Defence, _— 
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The Dedicatidn, iv 
of Navies ot' Armies;:'by Sea 'and 
Land, .and for: all other Marks, and 
Inſtances of :Power:-and G_—_ 
It will be'able ro make a Reab: 
| valent;. as if Your 'Majeſty 
| King, and they che, People of Three 
| Kingdoms more, *s'Rich acid Pow: 
erful, as thoſe T hrte, wherein they 
| enjoy 'tho ' Care 'and Procection! of 
Your Majeſty" $ Government, © 7 
Secing on all ſuch "Occaſions/ it 
can in = ry raiſe" twice 
as. much Money for- Your 's 
Service, as all other Tax _ 
uſed ro do in that tune, and with 
a Burden to Your People not-:'wx- 
ceeding the One. Half 'of whar'che 
| Parliamenc hath thought fic 20: ifts- 
" | poſe in Qther Taxes,” _ BY 
Its Money alſo wil A 
 - | | deal Readier and Eafjer to: =p 
cured ; So as there ſhall be no tore 
' | Need of Funds; | Tallies, ror - Bor- 
* | rowing: upon High Intereſt: And 
2: A 3 with 
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The Dedication. 
with leſs than the Half of the Uſu- 
al Expence of Collefting. By 
which Inconveniences a Great Parc 
of -Former Taxes uſed to be,Exhau- 
fied, The Publick Supplies Ren- 

dered Deficient, And Your Ma- 
jelty's EffeQual Service proportio- 
nably Interrupted. 

' I offered 2 General Account of 
This TAX the laſt Seſſion of Par- 
lament to the Honourable Houſe 
of Commons ; + and was ready 
then to have Reveal'd it, if it had 
met with ſuch Notice, as I judged 
the Offer of ſo great a Service did 
merit. 
-- Bur They, who are mecaieand to 
chundente of - high Pretenſions in 
Things of that Nature, which , 
when -examitied, . amount/ to no- 
thing, thought not fir to make any 
Inquiry after it. | 

Nevertheleſs for the Regard I 
have to the Publick Good, and par- 
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The Dedi 15 
ticularly to Your Majeſty's. Service; 
I was reſolved to have opened the 
Nature of That. FAX, and laid'ic 
before Your Majeſty and That: Ho- 
nourable Houſe ar: the beginning of 

- But obſerving how the great Oc- 
caſions of Your Government; ' and 
the Unuſual great Wants and Neceſ- 
ſicies of Your People, occaſioned 
through altering 'the Coin, did ſo 
heavily preſs upon one another, for 

Publick and Private Supplies ; as 

behoved ; to: render All F_ : tho 

the beſt that ever were invented; .in- 
effectual for Your Majeſty's Service, 
as.well as. for. the Credit of the In- 
ventors,; - until more'.Tale of Mo- 
ney were Circulating, in the Nation; 


1 therefore found 'my-: ſelf obliged 
to wait,.. until, by ſome effeual 


Means taken for reftoring Money 


and Credit; I ſhould-find a fir Op- 


portunity 'of. doing fomerhing to 
A4 pur- 
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S viii The Dedication. 


purpoſe, when [ did {ce Your Peo- 
ple enabled ro make good thoſe zea- 
| Jous. Inclinations. and /Refolurions, 
which,' beyond. their Power, they 
ſhow:chemſelyes ready 6 teftify for 
the Support of Your Majeſty's In- 
. - Segingto move any thing for or- 
dering 'Taxes,: while MONEY, 
the necellary. Subje&t of their Bur- 
den, [good Effect, and Succeſs, is 
wanting, cannot appear a better way 
. of going to Work, than-it would 
be. ro make ready for- reaping a 
Crop, | while the Seed is nor ſown 
from which ir, muſt grow. 
And finding that afrer-much time 
elapſed, no. Methods wete like” to 
þe fallen upan,: for encreafing Mo- 
ney ſurably to the need of it; and 
wn my —_ was _ ra 
happen for a ſeaſonable propofi 
of Thar TAX; and eotaibing his 
_ any other Ways to be taken for Rai- 
a _ fing 


o Supplies- wonld probably be lia- 
Me rothe ſatne, if aoyabund greater 
Deficiency 5 through: 'the 'preſent 
Want of Money; 'F was brought eo 
a'Reſolution,' That in-- the mean 
while, for teſtifying my good Inclis - 
nations: to Your Majeſty's Intereſt, 
and That 6f” Yoar People, 1 would 
adventure upon an Efſay of ſearching 
out the-Quantity of the Neceſlitics, 
which call for more Money ; and all 
the proper Ways and Means where- 
by 1 may -be- moſt effeQtually and 
ſpeedily procured : as Calling in all 
the Plate; Reſtoring Credit; Bring- 
ing out Hoarded Money ; ' ReCtify- 
ing the: Ballance of Trade ; and 
Raiſing the Value of Money: 
The laft' whereof I have more 
| hrgely inſiſted upon, Becauſe of 
che general Prejudices, which thrd 
Miſtake are 'conceived : againſt it, 
and Becauſe 'it appears to' be, at”. 
leaſt for a ſhort time, abſolutely ne- 
we ceſlary 


Xx The Dedication. 


. ceſſary for giving preſent Relief, 


both by multiplying Money in Tale, 
and bringing out. that which | is 
Hoarded ; until the other Means, 
which muſt operate gradually, can 
take effe& -or be perfected; and 
particularly Becauſe, I have obſer- 
ved your Majeſty's Lawful Aucho- 
rity, and the Power of your Parlia- 
ments unjuſtly and indiſcreetly en- 
croached upon by the Conſequen- 
ces, of thoſe Notions, whereby 
Raiſing the Value of -Money is op- 
poſed. - ;; |. | | 
In  opp6ficion to. which I have 
endeavoured to vindicate your Ma- 
jeſty's Right of Power, and the 
Wiſdom of your Parliament in ad yi- 
ſing you about ordering the Value 
of Silver in Money, higher or lower, 
as Occaſion requires, without .any 
Limitation : / And to ſatisfy all your 
good. Subjects, as. to their Duty 


| and Intereſt, both in this Matter ; 


and 
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"The Dedication. xi 
and in having All their Plate tur- 
ned ' into Money, for 'their own 


| great Benefic, | as well -as' thar of 


the Government, hereby they are 
protefted, and of the whole Na- 
tion in all its preſet Public and 
Private Concerns. $ x 

Thar this /Defigna hath taken 
Place , before that of offering the 
TAX, I hope it will excufe me art 
Your Majeſty's Hands, that I could 
not force my | Tadgmeng to-beljeve, 
that I could otherways begin at the 
right End of -my Purpoſe of doing 
Your Majeſty and Your People any 
ſuch effectual Service, as ſhould be 
able tro make the Event/ſure or an- 
{wer the Undertaking. 

Bur the way being thus prepa- 
red for it, both the preſent Taxes 


_ will be greatly afliſted | thereby ; 


and, it. coming-at the Beginning 
of the nexc Meeting of Parliament, 


will have rwo Advantages with Re- 


Jation 


$i The Dedicatim. 
lation to that time,” which 'it. could 
not have.now: That it -may be 
proved' before. the . Parliament fir 
onably for the ; whole Year 4 and 
that thereby Zng/and: may. baye at 
leaſt one. Year's Benefic of it, 'be+ 
fore their Enemies can haye time 
to imitate them. mat 219 

If theſe my. ſincere Endeayours 
to ſerve your Majeſty, do gain me 
the Honour of becoming an, Object 
of your Royal Favour, Ifhall never 
wiſh for any other Advantagethere- 
by, than what may. encourage; me, 
or render: me capable to prove my 
ſelf more: and more, 


May it.pleaſe your Majeſty, 
Your Majeſty's moſt Humble, 
Obedient, Faithful SubjeQ, 

| and Servant 


Zames Hodges, 
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| HIS Treatiſe being liable to be ques 
| ſtioned on two Accounts, as I have 
i already found, it ſeems reaſonable to 
& obwiate them at the beginning, by 
giving ſome general Satisfattion.. concerning 

"4 


"The one is, Its Bulk ; whereby Thoſe, for 
whom. it is chuefly deſign d, ave not ſuppoſed at 
Leifure to peruſe it, AE, 
-. The other is, That it ſeems, by coming ſo 
late, to retard its own Succeſs, $23.5 

As ta the Firft, I had once deſign'd to offer 
ouly « few Conſiderations, in reference to 
Bringing in all the Plate. 'But after a more 
zarrow ſearch into the State and Circumſtan- 
ces of the Nation, T found that both That, 
and all the other fit Means, which could be 
taken, were like to have enough ado. to give 
ſuch Incregſe of Money, as the preſent 
Poblick and Private Occaſions do urge and 


call for. 
| for. An 


xiv The Preface: 2M 
' And the two _ and moſt effettual, being 
the two Principal Hinges, apon which all the 

reſt muſt move and depend, to wit, Calling 
in all the Plate, and Raiſing the Value of 
Money, whereof This appears equally neceſſa-. 
ty for preſent Relief, tho to ceaſe in a little 
time, as the Other is, for a Help, which, tho 
at a greater diſtance, will be more laſting, being 
Two Points ſo hard to be gain'd; The One 
for the unreaſonable Fondneſs, wherewith ma- 
ny are affetted towards their Plate ; And the 
Other, for as unreaſonable as Prejudice, ſo 
tg maintain'd againſt all Raiſing the 
alue of Money ; -it was neteſſary that ra- 
ther nothing at all ſhould be ſaid of them, than 
that they were. not treated of ſomewhat ſuta- 
bly to the Oppoſition ſkanding in their way, 
and to the Unuſualneſs and Intricacy of & 
Matter, which is not in Reaſon to be ex- 
pected from a few Thoughts, 

Tet to make all that is ſaid, wery eaſy to 
be pick'd out, and view'd at any minute of 
Leaſare, according to every ones Inclination, 
T have ſo reduced the Ho PE Contents 
of the Treatiſe to thoſe ſix Heads, apon which 
fag; to wit, the Neceſſity of more 

oney, and the five ways of procuring it, all 
mentioned in the Title, That any Perſon may 
as it were at one view, be inſtantly direfted 
' 80 whatever he hath a mind toconſider. 


As to the other, 1 hope the Occaſion, Time, 
gy of the fo Deſi of this . 


Work, whereof I have given account in the 
Ep; ifthe fo the DW well ſerve to excuſe # - 
0 late; ing 1 
| ang fo That y pom RS —_ Ds 

ow or Pains for diſpatch of any thing ; 
} 4nd ſcarcely ever met with greater Interrup- 

F10ns. 

T But ſeeing the whole Parpoſe is directed fo 
he | the ſo much needful Increaſe of Mo Fi 
ſo handy ſappeſ there are few, but will conſent, 
bs | That there is as yet no tine loſt, (o as to 
g. | make any Help, offered on that account, unſea- 
XY. ſonable.” T have done what I conld, and do 
1. | {rave the Sucteſs to His Providence who or- 
j dereth all things. 


| 4+ inp 16. pur the; afcer proportienably. 
Pag. 148. lin. penulf. r. Contingencies, 
Pag, 254- hn. 6, for Trade, rt. Tale. 
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4 Direftion to the Principal. Heads o 
_ contained 4 in the Tae” 
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Of the Need of mote Money. 


Te evil Effetts 1 Re = 
es of the preſent want of a 1ency 

5 of cirewlaring Money for the Sn 

| Nation, - Page 
Of the dn Ways and Means Forage uſed | 

P- 3» 74 19, 233 66, 317, 3354}: 

The Gran uantny of the Neeeſhiy frſt of all to bef 

d and found, before ſuch proper Ways offi 

yok can be made choice of as "will be proportio- 

able to it, P. 13, 334-}* 

tn Eſtimate of - the Quantity of Defierency 199 the 

ordinary current Caſh, P- 15. 

An Eſtimate of the ®uantity of Addition in = 
 traordinary Taxes, P. 1 

A compreben/ive View of the State and' Burdeh of 

the Kingdom, with reſpet# to the Deficiency of 

the dy Tale of Money, dnd the _ 

and extraordmary Taxes, "i $ 

4 full View of the whole Burden of the ul 

publick Charges of the Nation, including that of 

the Poor, computed at TWENTY SIX 

'- MILLIONS AND TWO HUNDREDYJ; 


THOUSAND POUNDS, P- 313. | 
ns, = That | 
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"and offeFnal,- BT grey Sh 
tf 7he Bueſtion put and anſwered, whether 41 is better, 


_l - and more for the King's. Intereſt in 4: general 
= . ſcarcity of Money, that bis, -or bis Peoples. Ne- 
Bl  ceffitres be firft ſupply'd,.... P67, 


of Calling in.all.he Plate. - 


Late, more or leſs, ſuppoſed to be in eight bun- 
.  dred:tbouſand Families in England, + BA9: 

cf -4n Eſtimate. of the Quantity: of Coin it will be able. - 

w . to produce, _—_ IDWS 

Jl That the Adoney of the Plate cannot prove.a. ſuffi- 

i cient Help of it ſelf, bo P.130- 

i That it will be. ſufficient, with other concurre 

_ . Means, which itt will mgke way for, P. 28. 

off That .no other - Means can. prove effetual wmith- 

$0- out it, | | | F — 65» 

4-þ That great Advantages will be gain'd by #t tothe 

bell . Nation-in general, and-eſpecially to' the Owners 

5.4.9 Plate, ©» >..P- 196, 198, 199. 

x | That it. will be no_Diſcredit to the, Nation, nor any 

9.8 Perſon in it, that the Uſe of Plate does. wholly 

of | . _ ceaſe for a ſhort time, * . _. . P.. 216. 

of | The Profit of .the van comimg their Plate into 

ry | Adoney tonſidered, with reſpe# to ſuch as mill 


o.Y bave Debts to pay with it, _.. P. 200. 
wr | With Reſped to thoſe, that will put it out to. In- 
of | © tereſt, . 


MOT eni -Þ- .293- 
x | With Reſpe@ to thoſe, that will beſtow it in Trade, 
D |. Improvement of Land, &Cc. - P> 207. 
= With further Reſped to the Nation in general, p. 20g. 
«|. - : a Doon- 


' xviti The Heads of Diſcourſe: 
* Demonſtrated, That by the loweſt Price, at 5$ 
and 6 d. per Ounce, with the ordinary In- 
tereſt. during three Tears of Probibition, every 
Owner may recover all their Plate again, 
Weight and Faſhion paid, and bave Prof Te= 
maining over, P. 204. 
And that by recovering it gradually, ſo mach 
every Tear for 14 Tears, they may bave all 
their Plate agam, with as much Money re- 
maining over, as it ts all worth,” and a fourth 
part more, | P. 206. 
Cleared, that the Profits of the Nation by coiniig 
all the Plate may be reaſonably computed during 
theſe 14 Tears to amount to fifty fo Millions 
and four bundred thouſand Pounds, beſides all 
the Plate again recovered, * .Þ Str. 
That the allowing of any Plate.upon paying a Fint 
will occaſion a great Loſs to the Government, to 
the Nation, and to the Owners of Plate, cleared 
by ſhewing how that 50000 1. gained that way 
to the Government, will deprive the Owners of 
above ſixty thouſand Pounds in thoſe 1 4 Tears 
over and above the recovering of all the Plate ; 
and the Nation of the Benefit of above ten 
Millions of Money, P- 239» 
Reaſons for bringing in all the Plate without Ex- 
ception. P- 65, 237, 239, 245: 
How it may be all brought in without Prejudice 
| to the extraordinary Eſteem for ſome of it, on 
certain accounts. P- 240. 
Perſwaſeves from Honour, Conſcience and Intereſt, 
to move the People to exchange all' their Plate 
with Money in the preſent Circumſtances of the 
Nation, P- 213, 234. 
| Per- 
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The Heads of Diſourſs, ae 


 Perſwafives from Reputation and Eſtimation: of 


Wealth, P- 205. 
The Generouſneſs of the Romans in Publick: Straits 
conſidered with reſpet? to the preſent Occaſions for 
bringing in all the Plate, P- 246, 
The private Loſs and Gain by bringing in+ or not 
bringing in the Plate compared, P. 200, 203. 
The National, P. 217, 
Cleared, how calling «1 all the plain and cheaper 
ſort of Plate to be coin'd every 40 or 50 Tears, 
or oftner, might be a prudent Art of Policy in 
any Kingdom, © P. 212. 
Divers Conveniences and Inconveniences to be pru- 
dently obſerved in the way of Calling in alb the 
Plate, | P. 223. 
A. Scheme of — containing ſeventeen 


Propofstions for the way of ordering it, p. 226. 
With Fuſtice in the Magiſtrate, p. 233, 216. 
Eaſe to the People, P- 247. 
Convenience to the XMints, ibid. 


And ſmall Expence, or no Expence at all to the 
Government, 'nor Burden to the People, p. 249, 

: : I97, 329 

The. Goldſmiths and Silverſmiths to buy up aft 
the Plate” from the People on ready Money, 
after their own Plate 1s firſt brought #n- tothe 
Mints,  Þ. 229, 
The Price they are to pay the Owners to be 5's. and 
6 d. if- the Money be not Raiſed, and 6s. and 

2 d, if. it be Raiſed in Value; and the Price 
conſidered with Reſpe# to Plate baving Sodder, 
or no Sodder, or of groſſer Allay, , Þ. 230. 
The People ſecured from being impos'd upon by the 
Goldſmiths, ibid. 
a 2 Sixty 


KN The Heads of: Diſcourfe. 


Sixty or eighty Goldſmiths to be choſen and aps 
' . pointed for immediate bringing in, and holding 
Count with the Mints for, all the Plate; and 

. tbe Reaſons, P- 229, 247, 224. 
How to prevent the melting down Money to make 
Plate of it for the Renefit of the Allow- 
ances, P. 242. 
Reaſons for the loweſt Allowance of 55s. and 6d. 
per Ounce - and how it is more than the Plate 
15 worth, P. 235, 236. 
The Allowance to tbe Goldſmiths and Silverſmiths 
in Conſideration of their Pains, &C. not to ex- 
ceed three Half-pence per Pound, P- 247. 
Ways and Means bow the Money of the Allow- | 
ances above- the Standard-Value of the Plate 
is to be procured, P- 250, 
A: Proviſion for the working Silverſmiths their Loſs 
of Employment, P. 243. 
Fhe People at liberty to purchaſe, have, and uſe what 
Plate they pleaſe at the end of three Years, p.227. 
Reaſorrs for allowing Plate of ſmall Quantities at 
the end of /1x Months, P- 245. 

A way propoſed for ordering the Coinage. of the 
Plate, ſo as ſhall give a Benefit of 9 Millions 
and four bundred thouſand Pounds to the Go- 
wernment and People, by putting adGually three 
Aillions of Caſh into the King's Hands, three 
Millions and four hundred thouſand Pounds into 
the Hands of the Owners of Plate, and ſaving 
them from the” Burden of three - Millions of 
Fac, a P. 331. 


Of 
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_ Of CREDIT. 


Ow it will be neceſſary for making up the 
remaining Deficiency in the uſual Talc of 
; Money, after all the Plate in the Kingdom is 
coin'd,. - Page 30, 
A comprebenſi ve Notion of Credit, Rep what may 
be reaſonably concluded therefrom, Þ. 38. 
A pre) $4098 that .one hundred Pounds of Caſh 
can make good'and clear ten ond Pounds of 


Credit, F 32s 
That this cannot be expetFed in a oY Me 
_. "through Scarcity of Money, 
That Credit cannot ſupply the” preſent Neceſfti Fo 
without move Money m Tale, P- 7, 9, _ 


That Credit ts. fallen nineteen #0 one, P. 31, 
That Credit carinot be reftored without m_ _— 
:n Tale, 


That Credit can neither be ſupported nor Abad , 
but by a ſeparate Stork free from the Burden of 
Domeſtick and Perſonal Neceſſities, p. 33. 
An Eſtimate of. what Money may be necaful for the 
Domeſtick Occaſions of the Nation, P.:.35. 
An Eſtimate of what Money may be needful WR 
all the ordinary Occaſions of the Nation, as to 
Expence of Living, Trade, and ſupport if 
Credit in time of Peace, P: 
— An Eſtimate of what - may 'be needful for Living, 
Trade,Credit,and Taxes in time of War.P.31 3. 
Obſervations upon a thriving State of the Affairs of 
a Perſon or Nation, P- 37- 
An Eſtimate of the Money circulating in the 
Nation, x P. 36. 
a 3 Toat 


xxii The Heads 'of Diſcourſe. 
That it doth not anſwer much above a third part of 
- what t5 neceſſary for a thriving State of the Na- 
_ - tiqn, tho there were no War nor Taxes. P. 37- 
An Account Fi the | aged of 11oney coin'd ſince 
. calling in of the Clipt Money, until December 
laſt 1696, of 36. 
In what Condition Credit ſtands with reſpel to the 
©, preſent Occaſions that require it, and Burdens 
, of the. Nation, P. 61. 
Ways and Means for reſtoring and advancing 
Credit conſidered, 


With reſpe to Banks in general Pp. 38. 
With reſhel to Banks Naioual, 4 P. 40» 
With reſpe& to private Banks, 'P. 43, 46. 


IWith reſped# to the Bank of England, P-43,50,53- 
Of HOARDING. 


I ſeveral Cauſes, 'Þ. 7 6 
'E. That it appears not reaſonable to' think Monty 
 t Hoarded in that quantity which many ima- 
TA ES P- $» 74- 
Reaſons that as much 1s probably Hoarded, as can 
* be ſpared from pinching Neceſſities, or extra- 

. ordinary proſpect of ' Advantage” to © bring it 
| out, F P- 6, TS» 
That Money 15 moFF liable to be Hoavded, when it 
is ſcarceſt, P. '76- 
That greater Beauty, 'and fancy of greater Va- 
ue in the Weight and Fineneſs of Money, 
occaſion Hoarding, - and interrupt uts Circula- 
"£100, | P. 6, 75+ 
A difference betwixt Trading Perſons and others 
2 reference to Hoarding, P.*75- 
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The beſt and moit effeual way in the 'VWerld,'botb 
to bring out Hoarded 
and cauſe it to tirculate in'quick Tritde, '\p. yB. 


Of the Ballance of Trade. 


w Bern Help for the preſent Difficulties is not to 
A ' be expeBed' from Trade, \wntil alarger Stock 
| PAg-' 23, '25- 
How EXPORT of Commodities for L{PORT of 

Money ts encouraged ;, and EXPORT of Money 

'for TMPORT of Commodities diſcotraged,'to the 

reQtifying the Ballance of Trade,p.107 0112. 
"How-fuch as maintain a Trade 'abroad' for private 
' Gain, to the Prejudice of the Nation, and 
the 'Ballance' of 'Trade, ' may + be diſcovered, 


; P- 
"An Example of Matter of Ft \relati 
->Ballance of "Trade, with 


he Exchange abroad: and "Roe 
. "the Prices" of Commodities" both at Home and 
"Abroad  confpdered -with' reſpet to Trade," and 
ro 1 d, 'P- 117, 121: to 128, 
"A" Remarkable Difference bttwixt the Condition of 
England and that of Holland, as to the Ex- 
'port of Money i#" Foreign Trade, ' p: tos. 


Of Raifing the Value of Money. 


HE evil Conſequences of the preſent Notions 
© againſt 'Raifing the V alue of * Money, ' as in- 
"ra 10us to" the" Lamful Power" of the King. and 
"Parkanent,” and to the Common'Tnter 
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Benefit of the People, page 80, 1 95, ny «> | 

| 185, 189, 

Fifteen Reaſons and Prejudices, whereby Raiſing the 
Value of Money ts uſually oppoſed, . 85. 
Theſe anſwered. Iſt Reaſon, page 88. IId KRea- 
fon, page 93. IlIlId Reaſon, page 106. IVth 


- Reaſon, page 112. Vth Reaſon, Page 114 
. - Vith and VIIth Reaſons, page115- VIlIlth 
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. © Page 156. XVth Reaſon, , . - page 164. 


The Fundamental Poſitions of Mr. Lock's Syſtem 
. of Coin, . conſidered and refuted, .p. 128: to 
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Cleared, That they are - either ſelf-repugnant, 
: P-130t0 135. 

Or contraditfory to one another, _Þ-138. 


Or utterly falſe, p. 140 to 149, alſo151 tolg4. 
Or not to the purpoſe, tho they were true, p. 149 
10 11. 

That they are alſo by neceſſary conſequence, tho = 
of deſagn, injurious to, and inconſiſtent with 
the Rights of lawful Authority in both the King 
and Parliament as to ordering:the Com, Þ. 262 
©Y | | "$0277. 
Six ſeveral Values of Silver in Money, all conli- 
ſtent with one another, and with the lawful Power | 
of the Supream Magiſtrate,.:and inconſiſtent 
with Mr. Lock's Opinion, P- 270. 


. That Mr, Lock's Opinion, by pretending to ſave 


to the People 20 per Cent, Loſs, which they 
ſhould have had by Raiſing the Value of Money 
according to Mr. Lowndes's Propoſal, maketh 
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. the Loſs to run up to 30, 4, 50, 60, 80, and in 
ſome Caſes to a bundred per Cent. p. 175. 
An Obſervation upon a way how apparent Reaſon 
decerves the Fudgment, with reſpe® to Ar. 
Lock's Miſtakes in the Matter 'of the Coin, 
' P-135. Another to the ſame purpoſe, Þ. 141. 


_ A third, P- 154+ 
Raiſing the Value of Money conſidered, | 
With reſped to France, P- 98. 
With reſpe& to Holland, P- 103. 
With reſped to Ireland, P- 100. 
With reſped to Scotland, P- 94, 96. 
With reſpe& to England, P- 190. 


Reaſons for Raiſing the Value of Money at pre- 

ſent mEngland, for a Time, taken from the 
Con/1deration of 

Twelve extraordinary Circumſtances in the preſent 
Condition of England, calling for more Money 
in Tale, 


| P- 253. 
From the Con/ideration, that Raiſing the Value of 


Money doth not only in it ſelf multiply Money 
: #n Tale, but alſo notably affet# all the other ways, 
. wherchy its Increaſe 15 to be procured, by 
ſetting them forward, and rendering them ſuc- 
ceſsful : as Reſtoring of Credit, p.254. Re&i- 
fying the Ballance of Trade, p. 255. Bring- 
ing out of Hoarded Money, p. 259. Bringing 
in of the Plate, FRE P. 261. 
From the Need, and Fitneſs of the preſent Oppor- 
tunity, for avouching tbe Rights of the Regal 
Authority, and Power of the Government in or- 
dering the Coin, , Þ. 262. 
This further conſidered, p. 196, 81,1y5,195,278. 
From the abſolute Neceſſity of Raiſing the Value of 
Money 
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Atoney for preſent. Help, until other Means can 
take effet?, _ cleared,tho there were twenty 
Millions f Bullion in the Mints ready to bs 
card, P. 310, to 319. 
Frome the. Advantages that wilt- be gain'd by it 
ta all the Intereſts of the Nation publick and 
prevate » 319. 
T boſe Advantages further conſidered, b Rate 
fimg the Value of Money at a ſeaſonable Occa- 
fron, and prudently ordered, p. 192 to 196, 
97, 113, 320 t0 326. Compared with the Loſs 
and Diſadvantages by. not Raiſong it, p. 170, 
175, 191, 82, 97, 98, 2, 100, 118, 181. 
Credit and the Currency of B. ANK- BILLS 
' greatly aſſiſted. by Raiſing the Value of Money, 
| . P- 194+ 
It greatly quickeneth. home Trade, p. 193, 260. 
It multzplieth Money, diffuſeth its Profit among ſt 
the People, and maketh leſs Quantity ſerve more 
and greater Occaſions, P. 91, 95, 108, 186, 


| 70. 
That a-People or Nation may be a great deal richer 
and more powerful, with the Value of Afomey 
raiſed than otherways, P. 166 70 169. 
The Opinion confadered and anfwered which ſuppo- 
feth the. Fame and Honour of the Nation con-- 
cern'd in Raiſing the Valne of Money, P. 335- 
How the Reaſons uſed againſt Raiſang the Value of 
Honey do plead for it, and are. to be underſtood 
backward, _P-116, 114, 
The ſame with reſpet® to Mr. Lock's Pleadings 
againſt ut, P- 143 to 145, 152, 157, 164, 
; | 175, 265» 
A Conlideration upon the difference betwixt the ſame 
; ual 
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Ouantity of Money received in one layger Sum, 
and in ſmaller divitkd” Portions, with reſpedF to 
the Advantages by Raiſing the Value of Money, 

P+ 316. - 

Raiſing the Value of Money conſidered, with re- 
het 'to that which: muft go out far Support of 
the Army im Flanders, P. 119. 

The Benefit by raiſing the Value of Money cleared 
by comparing it with Money borrowed upon In- 
tereſt, or without Intereſt, Þ. 338 to 340. 

France loſt to England, and the Engliſh expelled 
out of it by the Help which Charles the 7th of 
that Kingdom did gain in the Support of - bis Af- 
fairs, by raiſmg all the' Money to. above fourty 
times its uſual Value, P- 83. 

A demonſtrative Example of Raiſing.tbe Valae of 
Coin, with vaſt Benefit by more Tate of Mo- 
ney, both" to' King and People, and no Loſs in 
any Caſe by leſs Guantity of Silver in it, 

P- 177 10186, 

Three notable Inſtances of Raifimg the Value of 
Money in Europe, with great Advantage and 
Succeſs + one to Four Hundred: per Cent. ano- 
ther to Five Hundred per Cent: and a third to 
above Three Thouſand Nine Hundred per Cent. 

» 322, 

An Inſtance of Matter of FatF'at Home, prices 
the Profit in way of Trade, by raiſing the Value 
of Money, being compared-with the preſent Loſs, 
rs cleared to be ſuch as anſwereth to nineteen for 
one, whioh is one thouſand and' nine hundred 
per. Cent. - © 22% 

A New way of Raiſing the Value of Money offered, 
whereby its advantageous EffetFs ma pany 
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ed;, and the Inconveniencics attending the uſual 
© way of Raifing ut prevented, .p. 190t0196, 
| 327 £0 334+ | 
The juſt Right of the Supream Authority, and the | 
Lawful and Unlimited Power of the King, and. 
. of the Paliament in Raiſang. or Lowering the 
Value of Money, without any wrong done to the 
. Right, Property, or Intereſt of the People, Vindi=- | 
' cated and Aﬀerted by ſeventeen Arguments, 
Y P. 278 to 310. 
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New Hiſtory of Ecclefiaſtical Writers : Containing an 
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Primitive Fathers; An Abridgment and Catalogue of all 
their Works, gc. To which 1s added, A Compendious 
Hiftory of the Councils, Fc. Written in French by Lewss 
Ekies du Pin, Door of the Sorbm. In ſeven Volumes. Fl. 
' A Deteftion of the Court and State of England during 
thc Four laft Reigns, and the Interregnum. Conſiſting of 
Private Memoirs, &c. with Obſervations and RefleRions : 
And an Appendix, diſcovering the preſent State of the Na- 
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rhe Rights of Mankind ' in Matters of Religion. With 
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with a Poſtſcript in Anſiver to the Letfrer fo 2 Comvocation- 
Han. | x 


(1) 


6 
DD ———— 


CA 


! "OE > 
| Preſent State of ENGLAND, 


AS TO 


Coin, and Publick Charges. 


PART L 


Of the Condition of the Nation in refe- 
rence to the Deficiency of Coin, and 
its evil Effetts upom Trade, Credit, 
Taxts, &Cc. | 


HE evil Effefts- of the want of 

a Sufficiency of current Money 

for the reſin Occaſions of the 

Nation are too - convincingly 

manifeſt to all, as the loſs of Credit, the 
ſinking of Trade, the general Diſturbance 
in the Aﬀairs and Minds of all Ranks of 
Perſons, ' the Deficiency of the publick 
Supplies, and the Neceſſity of —_— 
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2 The preſent State of England, PartT. 
the heavy Loads of Taxes, to make them 
good for the _ and Safety of the Go- 
vernment and People. 

And that thoſe Evils have not produced 
worſe Conſequences, 1s firſt of all to be. 
acknowledged as a wonderful Care and 
Favour of Providence ; and next, it ſhew- 
eth a marvellous Stedfaſtneſs of Aﬀe&tion 
in the Minds of the People to the Intereſt 
of the Government; that evil Inſtruments, 
and a vigilant diſaffected Party have in 
ſuch a JunQture been able to make nothing 
of ſo vaſt Advantages for promoting their 
Treaſonable Deſigns. 

It muſt be acknowledged alſo, that this 


great Patience, and extraordinary Perfor- 
mance of Duty in the People, hath been 


founded upon, and ſupported by a firm 
aſlurance = hope of an cual, Redreſs 
within their View, and at no great di- 
ſtance. | 
And that therefore Prudence ſeems to 
require that no Time ſhould be loſt, nor 
any outward Means thought too precious 
rhat may prove effeQual in anſwering and 
making good an ExpeQtation that fo man 
are concern'd in, and upon which ſo'mu 
doth depend. | 
Seeing a nutnerous Army, and a great 
Fleet without Pay; many thouſands of 
People . 
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People ſo deprived of the Benefit of Trade 
through an univerſal want both of Comm 
and Credit, that inſtead of plentiful In- 
comes of Money, and great Profits, to 
which they have been accuſtomed, they 
can hardly earn what is ſufficient for the 
neceſſary Support of their Lives or Fami> 
lies ; Multitudes going off daily, and thoſe 
who remain, in ſuch hazard, and ſo much 
at the Diſcretion or' Mercy of their Cre- 
ditors on the bare account of the general 
Scarcity of Money, tho their Stocks be 
never ſo great or good; the growing 
Gradges of the People; the Wiſdom of 
the Government ready to becalPd in que- 
ſton ; and by the Fall of Credsz and high 
Intereſt of Money in ordinary Uſes, the 
hope of raiſing publick Supplies upon the 
uſual way of Funds almoſt quite cut off; 
do in their natural Conſequences give ſuch 
a formidable Aﬀpe&t of what may enſue, 
if a ſpeedy and effteQual Remedy be not 
found to prevent 1t. 

' Tt appears obvious to any judicious Re- 
fleer on theſe things, that half Meaſures, 
Helps brought from the Skirts, and not 
ſearching into the bottom what may prove 
ſufficient for ſo great and urgent Neceſli- 
ties, narrow or ſhort-fighted Propoſals 
founded -only upon uncertain —— 
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and Suppoſitions, or offering ſuch ſmall Parts 
and Parcels of. divided Relief, as are not 
known what they will altogether amount 
to, can never be able to anſwer what is 
neceſſary in this weighty Matter, 

. It hath been ſuppoſed, that at the calling 
in of the light Money there would come 
.out ſo much of the old Hammer*'d Money 
unclip'd, and M1ilPd Money that formerly 
was hoarded, as would ſerve the Occaſions 
of- the Nation :- That if there were a De- 
ficiency 1n that, it would be made up and 
ſupplied by the new Coin from ſo many 
Mints: That 5 s. and 8 4. Allowance per 
Ounce would prove a ſufficient Encourage- 
ment to bring in upon Credit all the Plate, 
whoſe Uſe was ſtopt in Publick Houſes : 
That the Money of the Nation 1s not de- 
ficient of what 1s neceſſary, either for pub- 
lick or private Occaſions, but only kept up 
in expectation' that its Value ſhould be 
raiſed : That a Declaration from the Par- 
liament, that the preſent Standard of the 
Coin ſhould not be alter'd, would certainly 
bring out and cauſeto circulate in the King- 
dom as much Quantity and Tale of Money, 
as did circulate in it before the-light Money 
was calPd in. 

Yet we {ee that the Event hath no ways 
an{wer'd the ExpeQtation which thoſe ſup- 
| poſed 


XLIM 


Ao, AE AS... at ol 


—  w ” 


Ws 


Part IT. as to Coin & Public C harges. '2 


poſed Means did give; but on the contra- 
ry, felt Experience hath proved them to be 
all Miſtakes, however hotly by ſome con- 
tended for. 

A late ingenious Author, who hath fo 
contended for a like Sufficiency of Tale of 
Money at preſent in the Nation as was in 
it formerly. if it were not kept up and 


' hoarded, muſt by this demonſtrable Expe- 


rience be brought to acknowledg one of 
theſe two ; either that, tho we were ſecu- 
red from Holland, as he pretends to de- 
monſtrate, yet there muſt ſtil remain one 
Hole or another through which our Money 
1s drained, which he hath not found out 
nor ſtopped, ſeeing if Money were, it 
ſeems as demonſtrable, that the Profits by. 
high Intereſt would bring it out here, as 
the Loſs by high Exchange doth keep it 
from going out to Holland, eſpecially when 
it can be ſo reaſonably ſuppoſed, that 
where one gets. Money by Pledges or other 
ways, upon Allowance of ſuch high Pro- 
fits, there are ten that would allow as much 
and cannot obtain it. Or then, that he 
and thoſe of his Party have raiſed in the 
Minds of People ſuch charming and be- 
witching Notions of the Excellency of 
Money in ſuch Weight and Finenels, as 
according to their Opinion it 15 now cour'd 
| B 3 in, 
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in, that the former love of Money was but 
half Idolatry in reſpet of what is now, 
ſeeing their thoughts of its Value are be- 
come ſo high, tho debaſed by Law in the 
Species of Coin, that ſcarce any who come 
by it can be perſwaded to part with ir 
again almoſt on any account, either of 
p_ Neceflity, or extraoxgdinary pro- 

ſpe of Gain. | 
And hence there muſt follow a neceſſa- 
ry Conſequence, for which there has been 
nothing as. yet provided by all who have 
- writ upon Coz, that whenever Money is 
made more deſirable by its Beauty, Weight 
and Fineneſs, than it was formerly, its 
Circulation muſt proportionably be inter- 
rupted, ſo as it can never in the ſame 
quantity of Tale, anſwer to the fame ge- 
neral Occaſions and Neceſſities ; nor will 
it ever be able to anſwer, until it fo far 
abound in Plenty, as may ſerve to debaſe 
It inthe Minds of the People, to an equal 
Proportion- of Value with that, which it 
had when it was leſs fine, weighty and 
beautiful. And . ſo, albeit it were true, 
which that ingenious Gentleman endea- 
voureth to prove, that there is as much 
Money now in the Nation, as was for- 
merly circulating before the light Money 
was calPd in; yet there appears ſtill a 
Neceſli- | 
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Neceſſity remaining 'for having a great 
deal more of fine Money, to make it 
cixculate for thoſe Ends and Uſes for 
which Silyer is coined, than were need- 
ful of that which is lefs fine, which Peo- 
ple are by any tolerable Profit or Con- 
venience ſo eaſily perſwaded to part with, 
and ſo little tempted to lay up and hoard, 
in compariſon of what they are by the 
other. | 

There are others who are of Opinion, 
that all the preſent Difficulties may be 
helped by fome ſpecial ways of adyancin 
Credit, which they projet without mind- 
ing the necefſary thing, Morey; but this 
Notion muſt run in a Circle, and fo never 
come to an end, ſeeing there is an equal 
need of Moxey for obtaining Credit, as there 
is of Credit for obtaining Money. 

It is true, if T have Credze, IT ſhall not 
want Money ; but this muſt always $9 
along with it if it be to be got : but it I 
have Money, I ſhall be ſure to have Credzt, 
and no fear but it will be got. | 

Again, it is true, that if I want Credz, © 
T can get no Money, when I need it : but 
it 1s as true, that if TI want Money, I can 
have no Credit when T need it. 

That which may ſerve to- dire&t our 
Judgment to a difſtin&t and right Notion of 
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this Matter; is to conſider this one Diffe- 
rence betwixt Money and Credit in the 
way of their ProduQtion, that Money can 
as & Credit, tho notexiſting until it make 
it ; but Credit can never make Money, 
unleſs exiſting before it make it. 

I have in my View a Scheme of the Ad- 
vantages of Credit, and what private or 
publick Profit may be gained either by 
' Particular or National Banks, perhaps not 
inferiour to any yet publiſhed ; yet with 
all due reſpe& to the Judgment of many 
worthy Perſons who favour this Opinion, 
That Funds of Credit, or Banks in ſuch 
or ſuch Models, will ſerve to advance Cre- 
dit, and this to advance Money in the pre-_ 
ſent Circumſtances, I muſt take the Free- 
dom to declare, 'That in my humble Judg- 
ment, all ſuch Attempts and Comntls 
without firſt increaſing Money, which is 
the natural, original and fundamental 
Cauſe of Credit, will prove no batter than 
ſuch a work as uſeth to be expreſſed and 
figured by driving of the Plough before 
the Oxen ; and will be much like the pre- 
paring a large and coſtly Ciſtern, without 
conſidering whence it may be ſupplied 
with Water. _ 

Where Money is not uſed, Credit may 
depend upon Exchange of Commodities, 


and 
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and that upon a reaſonable Fund for their 
Produce ; but where Credit regardeth no- 
thing but Money, as it is here, there it 1s 
both begotten and brought forth by. Mo- 
ney, and as unreaſonable to be expected 
otherways, as to think a Child may be 
begotten and brought forth without a Pa- 
rent. 

This 1s demonſtrable in the preſent Caſe 
of the Bank of Ergland, where it is evi- 
dent, that as it neither was nor 1s the 
Want of Security,or Deficiency inthe Fund 
of Credit, but the general Scarcity of Mo- 
ney, and the common pinching Neceſſi- 
ties occaſioned thereby, awakningand mul- 
tiplying Demands upon them above their 
Giſh, and what otherwiſe would have 
been, if Money had continued in its uſual 
Plenty, which hath cauſed the Fall of their 


| Credit to fourteen, fifteen, ſixteen or 


twenty per cext. which Diſcredit alſo may 
be helped forward by the Emulation of a 
plurality of Banks and Bankers refuſing 
their Bills, but at ſuch or ſuch a Diſcomnt. 
And all this being the natural Effe& of the 
common National Deficiency of the uſual 
Coin, it may ſeem reaſonable to ſuppoſe 
that the Credit ef that Bank could not be 
tully reſtoredz:tho all the Eſtates in Exg- 
land were pledged for it, unleſs a greater 
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Quantity of current Money be procured in 
the Ki x om, foas their Share of it might 
prove {ufficient at once to diminiſh thoſe 
Demands, and put them in a Capacity of 
anſwering readily all that fhould re. 
main. 

From whence alſo' it appears that the 
Paper-Money, which the ingenious Mr. 
Afzil hath fo accurately, and with fo well 
cohering 2 Chain of diftin& and ſtrong 
' Reaſonings endeavoured to prove the ſame 
in all Qualities with real Money, muft ftill 
fall ſhort in this oneQuality, that it cannot 
be convertible into the fame Quantity of 
real Money for which it is received, when 
the Owner would have it to anſwer that 
Quality of real Money, but muſt of ne- 
cefſity be deficient in the ſame Proportion 
with the Paper-Money of the Bank of 
Ezgland, while the Scarcity of real Money 
is not remedied ; ſeeing the fame Scarcity 
muſt always have the ſame Influence upon 
any new Bank, be the Fund of Credit 
what it- will, which, without regarding 
= Fund of Credit, it hath had upon the 

For let all apparent Reaſons pretend and 
plead what they will, this will always be 
found to be the true Touchſtone of valu- 
able Paper-Money, that it can be turned 

into 
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into the fame Quantity of real Money in 
lieu of which it is received; -whenever the 
Owner pleaſeth. 244 

And to procurethat the Owner ſhall not 
frequently pleaſe to have it ſo turned, 
whuch is the chief Intereſt of all Banks, ao 
other Way will ever be found effettual, 
but to have real Meney in ſuch Plenty for 
all ordinary Occafions, as - that there may 
be noneed of it. 

And it is ſtill to beremembred, that the 
ſame Plenty that ferved before for this end 
will not ſerve now, when the Condition of 
the Coin doth ſo much incline and. fit all 
Perſons to be their own Cafhiers and Stare- 
mafters : and ſeeing mutual Profit is both 
the great Inducement and Support of 
Communication and. Commerce, Banks 


. contrived for and bottom'd upon the pri- 


vate Intereft of. a few, which by the help 
of their Paper-Money they know how to 
advance upon other Mens Stocks, while 
they are ſleeping, cannot be reaſonably 
ſuppoſed to have the ſame Power in raiſing 
of Credit, for raiſing, or at leaſt ſupply1 

the uſe of Money, as National ones S—_ 
by the Profits whereof all Perſons in the 
Kingdom behoved to have every one their 
particular Share, either in 4 gaining or 
ſaving Benefit, or both ; therefore ng 
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of Opinion for- the Reaſons given, that e- 
ven National Banks could not ifſue Credit 
either able to raiſe, or equivalent to the 
real Money that is needful, until a greater 
Stock of it 'is procured in the Kingdom, I 
muſt much more conclude that all private 
Banks cannot but fall ſhort of whatever 
they may pretend in any ſuch Undertak- 
ing. Andas to- the forcing of Credit by 
Law, whichuſeth to be the refuge for ſup- 
port of what may appear deficient in ſuch 
Propofals, as'it is init ſelf'a thing as unna- 
tural and unreaſonable as the forcing of 
Belief, which is impoſſible and repugnant, 
ſeeing - it altogether dependeth upon Per- 
ſwaſion, and that wholly either upon the 
evidence of Verity, ' or Credit of: the In- 
former ; 10 it ſeemeth to incroach more up- 
on the Liberty of the SubjeQ,, by obliging 
him to diſpoſe of his own Property without 
either a ſatisfying Recompence or Security, 
than perhaps will be found conſiſtent with . 
a lawful Government and a free People. 

It appears from theſe Conſiderations, 
that for the remedying the preſent Evils, 
and preventing what threatens, ſome other 
Ways and Means are nefeſlary to be found 
and taken, than any that have been as yet 
propoſed. - 

Thar lingring about doubtful and leſs ef- 
feftual Remedies is dangerous. That 
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'. That if one be offered which can be 
made appear. to. be ſufficient, it deferv- 
- eth to be heantily and ſpeedily embra- 
l ced. 
;  Andto do any thing to-purpoſe for —_ 
ing what may be fi ies 
more proper than firſt to conſider 
lity, Cauſe and: Quantity of the Diſtem- 
r, and then to finda Plaſter, that both 
hath Virtue to heal, and is fully as broad as 
the Sore. 
The Qualiey of the — Thope hath 
been already, by what is-paſt in this Duſ- 
courſe, fi erty ſearched-'into and laid 
open, and the Canfe with. fatisfyingyEvi- 
dence declared to be the Deficiency in the 
uſual Stock of circulating Coin, and Ad- 
Cen of publick Charges occaſioned there- 
y | 
So it remaineth that the Quantity of this 
Deficiency, and the Quantity: of Charges be 
uired _ that by iſcovering the large- 
; we. oW the' Sore, ithe w_ _—_ accord- 
| pr , meaſured and proporti- 
ingly An it is here to be- , that a 
pang exact Computation of this Defici- 
- of Coin. and quantity, of Charges 
wil not be neclary, but ie it be 
not. too narrow z.. ſeeing there- can be na 
hazard, tho the Plaiſter, -which is to bear 
pro- 
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P_—_ oportion thereto, belarger than the Sore ; 
If leſs, 


| then there muſt ſtil! be ſuppo- 
fed a part of the Sore that is not covered, 
and ſo.muſt remain unhealed by it. 

I ſhall then ſuppoſe, accordimg to the 
—_—_ which doth moſt generally obtam, 
| of 8. Cat upon the known quantity 

7d Money that is gone into the 
nl and the fuppoſed quantity that 
may yer remainof Kinthe —_ that 
the whole Clip 5d Money may amount to 
Tix Millions ; and that according to Mr. 
 Lownaes's Proofs, and the Experience of 
the Mints, this when recomed into heavy 
Money of the preſent Standard, will-be re- 
duced to three Millions, or forewhat leſs. 

"This makes a Deficiency in the former 
Taleof current-Money of three Millions. 

I ſuppoſe again, that by the fall of Gui- 
neas from thirty 'Shillings to twenty two, 
dy their og carried our of the Kingdom 
br Ireland and other Places, where they go 

ora = than'here; by the =_ 
& of their not 
mom Pays mph = 119-0 Senor 
4vhat t all that? ma" Be for. 
tO go out yn new and old MYPd 
td of the weighty hammer'd 
Alon for the: , of on any other ac- 


von, there #000 a Deficiency of 
{7 two 
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two Millions more in the former current 
Caſh of the Nation. - 

This with the other three makes a Defi- 
ciency of five Mithons. | 

I alſo Ruppe that according to what 
I have a little before hinted, there muſt be 
a neceſſity of having at Jeaſt one Million 
more of {uch Money as is of the preſent 
Beauty, Weight and Fineneſs to t 
its hoarding, and to make the Eafinefof 
its Currency and Circulation in way of 
Trade equivalent to that of the former 
Clpt Money. | | 

TheRea onabletteſs of which Suppofition 
I ſhall not infiſtupon, ſeeing T- have both 
clear'd that there is no hazard m orderi 
this Computation at large, and alſo beca 
I hope to have occaſion upon another Sub- 
ject to make it 'evident, that this Suppo-, 
fition is founded upon a'true and ſolid Con 
—_— - real Matter of Fa@; and that 

is fuppolſed Computation, as it-ts 
fed, relating 'thereto, is fo 'far from beg 
extravagant, 'that it may be found Te 
than what both Reaſon and Experience 
muſt allow. | 

So upon theſe three Heads of Deficiency, 
whereof five Millions are real, and one 


Million equivakent'to that which is real, 


the Total doth amount t0' STX-MIL- 
| LIONS 


—_ 


.16 The preſent State of England, Part 
.LIONS Deficiency of the uſual current 
Caſh, after all the old Money 15 coined in« 
to new. | of? | 
And as for Addition of Charges and 
Burden upon the People that mult follow 
. thereupon, I ſhall take its Conſideration 
firſt from the four Millions ſeven hundred 
twenty and odd thouſand Pounds clipt Mo- 
ney,which have been received into his Ma- 
jeſty's Exchequer at full Value, for Cu- 
{toms, Exciſe, Taxes, and upon Loans, 
which ſeeing, in new Money, as is ſuppo- 
ſed, will only ariſe to two Millions three 
hundred and fixty thouſand Pounds, it is 
plain that. for -making up- this Deficiency, 
there muſt bea Burden extraordinary added 
upon the People of two Millions three hun- 
dred and ſixty. thouſand Pounds. £ 
The next Conſideration of. the extraor-.. 
dinary Burden, I take from the Deficiency 
of the Supplies. | 
_ And tho the need of Diſpatch, and ſhort- 
neſs of the Time, have hindred me from 
that exaQt Account of the particular Defi- 
Clencies in all the ſeveral Supplies that have - 
been granted, which otherways I _ 
have procured; having had only a few 
Weeks, and thoſe with many Diverſions, 
yom.the firſt -forming of = Deſign of 
this Treatiſe to the Neceſſity of finiſhung it, 
| pi age © 
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leſt it ſhould come out'of time, which I 
hope may /help to excuſe not only this, 
but what elſe may be found wanting, in it ; 
yet ſeeing two Millions.and five huntlced 
thouſand Pounds Deficiency upon the Diſ- 
appointment of the Lawd-Bank is known 
to all, I ſuppoſe the Computation will be 
judged 'modeſt, if for 'the Deficiency of 
the Land-Tax; arid all other Impoſitions 
for this Year, and. the Deficiency of" all 
Funds yet current ordered for the Supplies 
of former Years, I reckon only one Million 
and five hundred thouſand Pounds more. 

This makes in all upon the general De- 
ficiency of Supplies four Millions, which 
by ſo much miore extraordinary Burdens 
upon the People is to be made good to the 
Government. | | 

Which with the former two Millions 
three hundred and ſixty thouſand Pounds, 
is ſix Millions three hundred and fixty thou- 
ſand Pounds Addition of Burden: 

And ſeeitig it is moſt reaſonable that ex- 
traordinary Trouble, pinching Difficulties, 
Vexation of Mind, Travel of Body, fret- / 
ting Diſappointments, loſs of Time, and 
ſtraitning in uſual Conveniencies, be con- 
ſidered and eſteemed as a Burden equiva- 
lent to the paying of Money, ſeeing man 
would redeem their Freedom from {t 


Cc In- 
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Incumbrances with:real Payment of dous 
ble the Money, by which they are occa-. 
fiond, if they could command it : and ſee- 
ing. the preſent. 81" of Money muſt- 
neceſſarily ſuppoſe all thoſe 


great Froubles: 
to the generality..of the People in purcha- 
ſing it for clearing: their ſhare in the com- 

mon Burdens, if 'any Trouble can-make it 
poſſible, by poiſing this Matter in an equal 

Ballance it appears juſt, that on this ſcore 

there ought to be reckoned a real equivalent 

of Addition of Burden upon the People, - to 

that of their being obliged by Taxes to- 
pay.a part of their-real Money, and much 

more if all the Money they have is not able 
to anſwer the Burden of theſe Taxes. 

There 1s alſo. another conſiderable Addi- 
tion of publick Burden which ought not to 
be overiook*d, ſeeing it will be as real as 
any yet mentioned, and of a very great: 
4nd heavy Weight. | 

it is that which muſt neceſſarily be occa-- 
ſon'd by the high Intereſt of Money until 
irs Scarcity be eijectually remedied. 

For ſeeing Money 15 by many at pre- 
{cat purchaſed at ſixteen, twenty, and: 
twenty five per Cent. Intereſt, and by the 
poorer ſort, tho lefs able to bear it, at 
forty, ſixty, eighty, yea ſometimes at more 


than Cert, per Cent, when borrowed in 
; ſmall 
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ſmall Quantities, and upon Lumbards and 
Pledges; Suppoſe that every one, when 
his turn comes to pay the 'Taxes, could 
find Money to borrow from his Neighbour, - 
yet this upon the whole Burden could ſcarce- 
ly in reaſon be computed lefs than twenty 
per Cent. which according” to the Sum of 
this preſent Computation of ordinary and 
extraordinary Burden payable in real Mo- 
ney, would amount to more than two Mil- 

lions and two hundred thouſand Pounds. 
Yet in Confideration both of this Bur- 
den, and of the other equivalent to the 
Burden of real Money, which might be 
reckoned as much or more; and adding 
the Burden of Six pence per Ounce offered 
upon the Hammer'd Money and Plate, 
which alſo muſt be made upto the Govern- 
ment by a Burden on the People, with 
what isallowed for the French Proteſtants; 
I ſhall on all theſe Heads, for making even 
Count, reckon only one Milhon ſix hun- 
dred and forty thouſand Pounds, which 
with the ſix Millions three hundred and 
ſixty thouſand Pounds before, makes in all 
a neceſſary Addition of EIGHT MIL- - 
LIONS extraordinary over and above 
the ordinary Burdens upon the People, 
And the ordinary Burdens forthe Army, 
Navy and Civil Liſt, being ſix Millions, 
C 2 this 
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this makes in the whole FOUR TEEN * 
MILLIONS Burden ordinary and ex- ' 
traordinary. | 

Here then appears the true preſent State 
of the Kingdom unfolded, ' and in ſome 
meaſure ſearched to the bottom, for diſco- 
vering the Proportion of Help that will be 
needful. | | 
_ An expenſive War to be maintained by 
a numerous ' Army, and a great Navy, 
' which need yearly Increaſe and Additions; 
a greater Scarcity of Money, and greater 
Decay of Trade and Credit than ever Exp- 
land knew, fince they werea trading Nation; 
ſix Millions of ordinary, and eight Millions 
of extraordinary Burden upon the People, 
and this at a time when there is a Deficie 
of ſix Millions of the uſual current Caſh of 
the Nation, upon which the Supplies of - 
that ordinary and extraordinary Burdenare 
to be levied ; making in all an Equivalent 
of TWENTY MILLIONS preſent 
Burden upon the Kingdom, belides the 
Debt of twelve hundred thouſand Pounds 
owing to the Bank of Ergland, 

The Matter being thus laid open, I 
leave it to the Judgment of every indifte- 
rent Perſon to think, if there hath been as 
yet any thing heard of amongſt us, that can 
bereaſonably look*d uponas fit or ARE 
or 
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for anſwering the preſſing Call of ſuch 
weighty Occaſions, | 

Let the Propoſers of "Taxes and Banks 
turn their Eye hither, and ſeriouſly conſi- 
der if they do not begin at the wrong end 
of their Purpoſe, while the Nation is in 
ſuch a Condition, and the neceſſary thing 
Money, which only tan make good their 
Deſigns, is not in that quantity which 1s - 
needful firſt of all procured, of 4 

To proceed then with the ſame Evidence 
of Reaſon to the finding a Cure, with 
which T have endeavoured to ſearch out 
the Diſeaſe. Ya 

. Thopeit is plainly clear'd, that the Cauſe 
of the Diſeaſe is want of Money, 

And it muſt follow, that the only true 
way to make the Effect ceaſe is to remove 
the Cauſe, which only can be 'done by 
finding a way to procure the Money, that 


15 wanting. | 

And ſceing, albeit there were no Addi- 
tion of the eight Millions of extraordinary 
Burden, there would yet be {till needful 
an Addition of ſix Millions, which are 
wanting in Money, to put us in the ſame 
Condition we were in when we had only 
ſix Millions of ordinary Burden, inftead 
of the fourteen which we have now ; and 
there appearing nothing in all the Methods 

| "+ +60 hitherto 
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hitherto propoſed, that canpromiſe or give 
ground to expect one Million or half a Mil- 
lion of thoſe ſix, if may ſeem demonſtrable, 
that nothing 1s yet done, from which may 
be reaſonably hoped a Remedy, that can 
any ways {ute the Neceflities that require 
It. 
For tho all the Clipt Money were come 
in to the Treaſury for the uſe of the Go- 
vernment, and all the broad Hammer'd 
Money, and all were cond into new Mo- 
ney, and were to receive no Diminution 
1n the way of its Circulation through the 
Army and Navy before it return back into 
the Hands of the People ; yet after all this 
the fix Millions Deficiency of Money, and 
fourteen Millions of Burden would {till re- 
main,ſceing the Deficiency is reckoned upon 
the Clipt ern; f and the weighty Ham- 
mer*d Money, by being recoin'd, ts to re- 
ceive noAddition inTale,above what it had 
formerly, for making up that Deficiency. - 
The only proſpect of Help yet given for 
this Deficiency and Burden, is wholly 
center*d in the »Encouragement of Six- 
pence an Ounce for bringing in Plate upon 
Credit to coin for the uſe of the Govern- 
ment. | 
This indeed, if it did take, would give 
2 Relief proportionable to its Succeſs, ſee- 
ing 
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ing all that comes that way, tho not im- 
mediately into the Hands of the- People, 
muſt yet ſtill add to the Stock of Money 
in the Nation. FLh 

But Plate coming in ſo ſlowly on this. 
Encouragement, gives more than ſufficient 
Reaſon to think 1t time to be looking out 
for ſome other way. 

To return then to the above-propoſed 
Deſign of finding another way that may 
prove effeftual, I firſt ftate this Poſition, 
wherein I ſuppoſe all Men will conſent 
with me, | 

That ſuch a quantity of real Money, as 
were ſufficient to anſwer in Tale the fix 
Millions Deficiency of Coin, and four- 
teen Millions of Burden mentioned, 1s at 
preſent altogether impoſſible to be pro- 
cured, 

If it were, it muſt be found either 1n 
the Kingdom, or out of it: in the King- 
dom it 1s not; out of the Kingdom it 
cannot be purchaſed but by Trade. But 
Trade is ſunk by the Deficiency of Money, 
and cannot be promoted, until in ſome 
competent meaſure Money be aCtually 
reſtor'd. > | | 

Trade alſo can do nothing in this mat- 
ter, .becauſe the preſent Neceſltties are in- 
cymbent and inſtant, which cannot ſuffer 
C 4 Delay, 
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Delay, and the EffteAts of Trade gradual |; 
and at a diſtance. ti 

_ And if this Point be ſearched forward 
to the bottom ; What can anſwer a preſent 
Neceſfity, which muſt be anſwered by 
Money, fwhen a Sufficiency of Money 1s 
wanting? It is plain, that a Suppoſition of 
- Money being neceſſary muſt infer that ei- 
ther Money, or an Equivalent, or part 
Money, part Equivalent, muſt be got, or 
then the Neceſſity muſt remain unan- 
ſwered. 

For as it 1s all one to him who wanteth 
ten Shillings, whether he get ſo many 
Shillings, or two Crowns, or four Halt- 
Crowns, or twenty Six-pences, becauſe all 
theſe are equivalent to ten Shillings; or if 
he get five Shillings and ten Six-pences, 
which is part Shillings, and part equiva- 
lent : ſo it isall one to him who muſt have 
Money, if he get that which will ſerve 
him for an equivalent of Money. 

And ſeeing, where Money only in the 
Value of Money, and not inthe Value of 
Commodities, 1s required, nothing can an- 
{wer it, a5 an ts rev but Croft - it re- 
maineth neceflary that a Proof be made, if 
Credit can be found, that can anfwer the 
preſent Deficiency of Money as an Equiva- 
tent, or at leaſt, if ſo much Money and fo 
7 Sl | much 


v 
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much Credit maybe got, as == Money, 
part equivalent, may prove ſufficient. 

T have already cleared, that Credit is in 
the ſame'Condition with Tratle, as being 
under a Neceſſity of having firſt a greater 
Stock of Money to recover its Decay, and 
advance its Growth, before 'it can be ca- 
pable to produce any valuable EffeQ in an- 
{wering the preſent Neceſſities. 

So there being neither ſo much Mone 
without the help -of more Cred:t, nor {6 
much Credit without the help of more 
Money, as will ſerve thoſe Ends for which 
they are wanting ; all the remaining hope 
- of a good Iflue to this Undertaking ſeems 
to depend upon a Trial, if at leaſt fo-much 
more Money can be procured, as will be 
able to give ſuch an Advance to Credit, as 
that theſe two together by themſelves, or 
with the Concurrence of fome Auxiliar 
Aids, which they may make way for, ſhalt 
prove ſufficient to extricate the Nation out 
of thoſe publick and private Difficulties, 
which at preſent do ſo much call for ſomayy 
ſpeedy and effeQtual Relief. | 

And the Benefit to be expeted from 
Trade will then follow of courſe, which 
being once again reviv*d and flouriſhing, ſo 
as by the Detence,which from a Sufficien 
of Money and Credit may be — 

DT oO reaſo- 
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reaſonable to hope for, tf in the midſt of 
the War ; the Profits and Benefit thereof 
would quickly repay both to the Nation, 
and every particular Perſon, whatever the 
purchaſing of that Increaſe of Money and 
Credit may happen to coſt them; and 
alſo, through the Bleſſing of God, ſecure 
us hereafter from thoſe Difficulties which 
the preſent Deficiency of 'Tale of Money 
through - altering the Coin, and Fall of 
Credit occaſioned thereby have brought 
upon us. 

Having thus far conſidered the Necefſi- 
ties that call for Help, I proceed, in the - 
next place, to ſearch out thoſe Ways and 
Means of effeftual 'Relief, which I have 
ſuppoſed to be needful, which being the 
Burden of the Work, and of fo great 
Conſequence, I intreat the allowance of a 
little more Patience, that I may have ſome 
room in endeavouring to proſecute it, as 
the weight of the Matter doth require and 
deſerve. | 
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Of calling in all the Plate upon ready 
Money-Payment, with other Ways and 
Means for multiplymg the current 
Caſh of the Nation, &c. 


© HE firſt Remedy, which TI here 


offer, as not only convenient, but 

neceſſary, - for anſwering thoſe 
great and urgent Occaſions and Neceflities 
publick and private, mentioned in the for- 
mer Part of this Treatiſe, which all agree 
in crying aloud for more Tale of Money, 
is, That an effeQtual way may be taken 
for bringing 1n all the Plate of the _ 


. dom to be coin'd, upon Payment of ready 


Money to the Owners. 

And ſeeing the way of effeQing this, 
which Tlwumbly ſuppoſe will only provethe 
moſt effeCtual, is to be a part of the Subje&t 
of the laſt Part of this Treatiſe ; I ſhall in 
this endeavour to ſupport the Reaſonable- 
neſs of this Propoſition in general, by clear- 
ing the Truth of theſe four — : 

at 
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That this Remedy, by the Money and ' 
Credit it wilt be able to produce, with: 


other concurring Helps it will make wa 


for, may in reaſon be look'd upon as fufh- 
cient to anſwer the preſent Neceſhities that 
. require it, both of the Government and. 


People; | 

That no other Contrivance yet propoſed, 
nor no Way or Means as yet eſſayed, can 
in reaſon be look*d upon as ſufficient with- 
out it, | | 

That both the Kingdom in general, and 
alfo the particular Owſfers of Plate, will 
have very great Profits and Advantages 
by it. 

"And that it will be no Diſcredit either 

tothe Kingdom, or any Perſon in it, that 


in the preſent Circumitances the uſe of - 


Phte do ceaſe for a certain ſhort time, ſuch 
as the Parliament ſhall think fit in their 
Wiſdom to appoint and limit. | 

Asto the firſt Afertion, That this Help 
will be ſufficient ſo as 1s propoſed, it is ne- 
ceflary for clearing it, that as an Eſtimate 


hath been made of what is wanting, ſo - 


we have ſome view likewiſe what quanti- 

ty of Money may be expefted from the 
Plate to make up that want. 

For giving a probable Judgment of this, 

I take the judicious Dr. Davenant's Compu- 

| - tation, 


m . # * 


| 


tation, from the Books of Hearth-Money, 
of thirteen hundred thouſand: Families: 1n 
Exgland, of which the richer ſort, who 
bear the Burden: of the reſt in all Supplies 
I ſuppoſe there are none of theſe'cight 
hundred thouſand richer Families, butthey 
are Poſſeſſors of ſome Plate more or lefs. 
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And ſeeing divers . thouſand - Pounds 


' | worthare poſleſſed by many, and by ſome 
tweaty or thirty thouſand Pounds worth, 
| 25 I am informed by thoſe who ſhould 
| know; it may be reaſonably. judged that 
1n a ſober way of counting, there is, taking 
one with .another, at leaſt four Pounds 
worth of Plate in every one of- theſe eight 
hundred thouſand richer Families. -/: 
= So by this Computation, reckoning the 
| Plate at true; Standard-Value, without 
Conſideration of Faſhion or Allay, there 
muſt be produced by the whole Plate of 
thoſe eight hundred thouſand richer Fami- 
lies, three Millions and two hundred thou- 
fand Pounds. of coined Money. 


: I am the more ſatisfied with this Com- 


putation, that a Friend of 'mine well ac- 
quainted with Goldſmiths Aﬀairs, and their 
Hall in Loxdoz, whoſe Judgment I defired 
about 'the quantity of Plate in the King- 
dom, before I told him any thing of mine, 


4 was 
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was at the Pains to conſider the uſual quan- 
tity of Plate brought daily to the Hall to | 
receive the Mark, more or leſs, in the dif. 
ferent Periods of twenty Years paſt ; and 
making an Eſtimate thereof, with what of 
the Plate might be faſhioned over again, 

. what marked in other Halls, or by private 
Goldſmiths, 'and what might'be ſuppoſed 
tobe brought from abroad ; and his Com- 
putation did fall in with mine, to about 
only one hundred thouſand Pounds diffe- | 
rence. 7 $600) 

- But ſeeing this Supply of' Money by the 
Plate, being only three Millions and two 
hundred thouſand Pounds, appears thus to 
be wanting in-two Milhons and eight hun- 
dred thouſand Pounds, for making up the 
ſix Millions! Deficiency -in the National 

Stock of Money, beſides theeight Millions 

. extraordinary Burden, for which alſo there 
' ſeems ſtill ro be nothing provided ; it is 

here to be remembred, that I have not 

propoſed the Plate as ſufficient of it ſelf to 
perform what is needful, but only ſo as'by 
the Money which it may produce, Credit : 
may be raiſed to a Suffictency of making 
up what is wanting in the Tale of Money 
with other concurring Helps. 
Thus I am brought to the Conſideration 
of Credit, and what way may be _ 
S or 
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for reſtoring and raiſing it by the Money 
of the Plate, ſo as it with that, and the 
reſt of the Money in the Nation, may be 
able to make good what is needful for the 
preſent Circumſtances of the Government 
and People. | | | 

It muft be acknowledged that however 
great the Deficiency in the uſual Stock of 
Money may appear, yet the Deficiency of 
Credit is far greater. 

For tho we ſuppoſe that before the cal- 
ling ' in of the clipt Money, ' there were 
nine Millions current in the Nation, a De- 
Wiency of fix Millions makes but two 
parts wanting in Money for one remaining : 


Whereas it 1sdemonſtrable-in the Bank of 
Ergland, that Credit is fallen ninetcen to * 


ONE, 


dred Pounds, five only is uſually paid, it 
thereby appears that there are nineteen 
parts of the Credit of that Bank deficient, 
for one that is made good. | 
And perhaps this may give a reaſonable 
Eſtimate of the general Condition of all 
private and publick Credit'in the Nation, 
that it is ſuch at preſent, as taking one with 
another, nineteen Demands may be com- 
puted to be made 1n vain, for everyone that 
is anſwered. 
But 


For ſeeing upon a Demand of one hun- 
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But whatever Appearance this at- fir 
may have-to ſome, it will not hence fol+. 
low that we muſt therefore have nineteen; 
times more Money than we have, to make: 
good this Deficiency of Credit. 24 

For albeit where one hundred Pounds in: 
Money, and -not mnequivalent, isabſolute- 
ly neceflary, :there nothung leſscan anfwer; 
it than a hundred Pounds,and nothing-more 
can be anſwered by it, but. what is of nd 
more value than one hundred Pounds ; yet 
in way of Credit this one hundred Pounds 
can make good ten thouſand: Pounds that: 
were formerly deficient ia Credit. . @$ 

This may. be demonſtrated by ſuppo-: 
fing that 4 is owing a hundred Pounds to 
B, B as much toC,, Cas much to D, and 
ſo forward-to one hundred Perſons. | 
- This makes 1n all a Debtof ten thou- 
fand Pounds owing toone hundred Perſons; 
and ſuppoſe every one makes a Demand of 
his Debt upon another, and none can pay ;. 
this makes a Deficiency 1n Credit of ten 
thouſand Pounds amongſt the whole: 

But ſuppoſe. 4 gets a hundred Pounds, 
and pays it to B, and, B #* s the ſame to! 
C, C the fame to D, an {> forward it: 
zoes on from: one. hand to-another, until 
the whole hundced Perſons are every one 
payed off their hundred Pound —— .; 

: | us 
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This makes it plain, that one hundred 
Pounds Money clears off, and makes good 
a ten thouſand Pounds Deficiency of Cre- 
dit. ; 

Yet it: 1s evident, that it were as. unrea- 
ſonable to expe that this ſhould fo. an- 

ſwer always, as to- think that in 'a'y 
ſtrait Time every hundred Perſons in one 
Concern ſhould be every one ſo far from 
any pinching Neceſſity of his own Perſon 
or Family, or from all Demands of Debt 
from any but one,as that heican entirely part 
with any Sum he gets in for the uſe of his 
Creditors, without -finding or providing 
for any 'Trouble thereby to himſelf. So 
that it may be ſuppoſed on the other hand, 
That ina time of Want and Difficulty, tho 
A get 1n a hundred Pounds, he can ſpare 
nothing of it to B, and tho B get it, he can 
ſpare nothing of it to C, and ſo forward 
all the Debt of ninety nine, or ninety eight, 
or any: other Number of thoſe that have 
got nothing 1n, 15 left unpayed, and their 
Credit uncleared. 

So that tomake Credit run, there muſt 
always be firſt ſuppoſed a ſufficiency of 
Money tor all private domeſtick Occaſions, 
over and above the Stock by which Credit 
is to be ſupported ; ſeeing.it is vain to ex- 
pect that a Man _ go naked, or A 


, 
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Bread,..or turn himſelf voluntarily from 
the. Condition  and-Conventences of the 
State, ſuppoſe of a Baron, wherewith he 
hath mo —— m_ ma = or 
, for payinghis Debt, a in 
bn Grdit Hr - neither the Lis k 
Nature, nor the Law of God, doth oblige 
any: Man to be his own Executioner, or to 
iſh. himſelf for making SatisfaQtion 
for any Crime he hath commutted either 
againſt God or Man ; ſoit is as little to be 
expetted that Men will ſtarve themſelves 
to ſave others from being ſtarved, be their 
civil Obligations to them what they will. - 
Indeed the Law may force from them - 
all they have, and fo leave them to ſtarve 
whether they will or not; but the force of 
Law and Credit are inconſiſtent: ; ſo that 
the one can never take Place until the other 
is out of Doors and loft. And thus Credit 
being always to be ſupported by a Stock 
free of all other Burdens but” its own, it 
can never long continue where domeſtick 
or other perſonal Neceſſities of Life do lie 
tHeavy upon it. "To give then ſome reaſo- 
nable Judgment, tho no ways ſtrift, what 
Quantity of Money may be thought ſuffi- 
cient to ſerve' the Nation for domeftick 
Occaſions, which are firſt neceſſary tobe 
provided tor, that thereafter-:it may. be _ 
| eaſier 


. Part Il. a to Coin & Pablic Charges, 35 


eaſier to gueſs what Credit may be raiſed 
by that which remaineth ; 
I ſhall ſuppoſe ſix Millioits of People in 


. the whole Kingdom : 


And that each Perſon reckoning the 
Great with the Small, and the Rich with 
the Pobr, doth ſpend a Shilling each Day, 

anting one Day with enather, for all 


| Bodily and family Neceſſities and Conve: 


NICNCIES: | 
1 Mo that a Stock ſufficient for ten Ts 
Expence being put in eyery, ones Hand; 
the Money given out firſt may be: fup- 
plied by the. uſual Cuocyletion of Money; 
counting the Times and Occaſions of its 
quicker or ſlower Motion- one with ano- 
ther, before, or by the Time that the laſt is 
at an-End. Thus Stock of ten Days Ex- 
pence will be to every one, counting one 
with another, ten Skullings, which ten 
Shillings 40 every one of fix Millions of 


People, make three Millions of Pounds nes 


ce ry to be firſt ſet apart and allowed for 
neceſlary daily Expence for the Neceſlcies 


and Conveniences of Life, that Credit be 

not incroached upon, on the Account of a 

Deficiency in any of thoſe Neceſlities or 

Conyenzences, that cannot or will not be 

wanted, go Credit as it will, - And ſeeing 

the preſent Stack or 2000p; current an 
| 2 


Etrcu- 
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circulating in the Nation,” which was ne- 
verin a better Circumſtance to be compu- 
ted than now, by the Knowledg of what 
new Money is coin'd, and by obſerving 
what Proportion other Money of Silver or 
Gold doth bear to it in uſual Payments, | 
cannot be reaſonably thought to amount 
to any conſiderable Quantity above theſe 
three Millions ſuppoſed neceſſary for daily 
Expence, the new-coin'd Money bein 
this December 1n all about 2600000 /. Gol 
not- appearing to the 3oth or 4oth Part, 
and the whole heavy Money being efti- 
mated by Mr. Lowndes only to 1600000 /. 
above a Year ago, of all which allowance 
muſt” be given for carrying out of the 
Kingdom, and for Hoarding ; It 15 no 
wonder that Trade and Credit. ſhould be 
ſo much incroached. upon, and ſtraitned by 
thoſe other neceſſary Expences, and they 
again no leſs preſſed upon and impaired b 
the Neceſſities of Trade and Credit, G 
that all are in a hard pinch together, and 
none able to allow the full Supply thar is 
neceſſary tor well ſupporting -any of the 
three. 

And when thoſe neceſlary popular Oc- 
calions are in ſo bad a Condition, what 
elſe can be expeted ſhould become of 
the publick Supplies, than what is "= 

| we 
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well known and felt by them, for whom 
they are ordered ? 

And it being reputed a frugal and thri- 
ving way of living, whena Man hath his 
Stock divided into three Parts, whereof 
one for the Support of his Family and Ex- 
pence of Living, the other for Support of 
his aCtual Trade and the third a Reſerve 
for Support of his Credit in caſe of Contin- 
gencies, and for extraordinary Occaſions of 
Advantage ; putting the whole Nation in 
the ſame State of thriving, it appears that 
all the Money of the Plate will have e- 
nough ado, with all the Superplus of other 
Money, to make up the fix Millions thar - 
mult anſwer to the other two third Parts 
of the Stock neceſſary for Trade and Cre- 
dit, making Nine Millions in all, which ap- 
pear neceſſary for putting the Nation in a 
thriving Condition in the ordinary way of 
Trade, albeit there were no War and 
Taxes, However, ſeeing 1t 15 all that at 
preſent is pofſible, the beſt muſt be made 
of it that can be, and that muſt certainly 
be by a prudent Choice of the fitteſt way 
for reſtoring and raiſing of Credit to ſup- 
ply what may happen to be wanting in tale 
of Money. And ſince Banks are the or- 
dinary way of railing and diftufing of Cre- 
dit, and that ſome one or more of theſe 
| EE 8 will 
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will probably be pitch*d upon for that end; 
I ſhall now only touch a few things rela- 
ting to them, which may more particular- 
ly concern the preſent Deſign of teſtoring 

- and raiſing Credit, hoping to have another 
Occaſion for declaring my Thoughts more 
fully on that SubjeQt. 

And ſeeing IT have no Intereft in any 
Bank, nor Prejudice againſt any Member 
of them, I hope that what I ſay will be 
no otherways conſtrued, than as my in- 
genuous Sentiments, defign'd for, and di- 
rected to the general Intereſt of the Nation, 
and common Benefit of the Government 
and People. x 

To give firſt of all then a juſt and com- 

rchenfive Notion of this thing which 
1s called CREDIT, for the Benefit 
whereof Banks are eſtabliſhed ; it may be 
fitly conceived to be A Belief that what 
isSAaid, or promiſed, is true, and will be 
performed. 

From this Foundation it is obvious and 
eaſy to raiſe this SuperſtruQture, That ſee- 
ing all Men are by natural Conſequence of 
Reaſon and Experience inclined to give 
more Credit to ſuch as have nevet failed 
them in the performance of what they - 
have promiſed, than to ſuch as have often 
failed them, tho the occaſions of thoſe 

| Failures 
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Failures have been never fo neceſſary and 
inevitable,and their Excuſes never ſafayou- 
rable ; it muſt from hence follow,that thoſe 
Banks whoſe Credit hath never been que- 
_ _ _— the dueand punBial fer 
ormance ir Engagements, . tho per- 
haps but for a ſhort Tie in a far better 
Capacity to raiſe and advance Credit, than 
nee rms ons rn my Bills 
able u emand, and yet have payed 
RY or —_ them when Cemagtle: its 
in a Capacity to reſtore Credit. 

Alfo ſeeing it appears that Credit is eaſier 
to be advanced than reſtored, it is reaſona- 
ble to judg, that if Credit be wanting, and 
15 needful tobe procured,it muſt be far more 
eaſy to gain it, where it hath never failed 
nor been deficient, than there where it hath 


| often bten deficient ; ſeeing here there are 


Two Works, firſt to reſtore, and thereafter 
to advance upon Credit reftored ; whereas 
in the other there is but one, and that tmore 
eaſy, to advance and enlarge that'Credit, 
which hath grown from a Stock, that was 

never deficient. | 
Apain; ſeeing Credit uſeth to be found- 
ed upon. ſome viſible ProſpeQ 'of ſome- 
thing that is able ar likely to ſupport. it, 
hots Banks 'muft be 'reputed moft capa- 
ble of advancing Credit, which grve the 
| Dag greateſt 
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greateſt Proſpe& of Effets ſufficient to 
ſupport. it. | 

And fince the DefeQ of Credit in any 
Bank doth uſually flow from an undue 
ſtretching of it for private Gain above the 
Efletts, that are kept in readineſs to anſwer 
it ; thoſe Banks muſt be concluded to be 
the only fitteſt hoth for raiſing and pre- 
ſerving of Credit, which are under the 
leaſt 'Temprations to make any ſuch 
Stretches to its Prejudice. 

Laſtly, Nature and Reaſon do concur 
to make it certain, that thoſe Banks muſt 
always be the propereſt for raiſing and re- 
taining Credit, which are moſt of all Per- 
ſons Intereſt to have their Credit raiſed 
and continued. 

From theſe Conſiderations I muſt infer, 
That, if other private and publick Cir- 
cumiſtances could allow it, there can be 
- No Banks found ſo fit either to raiſe or pre- 
{ſerve Credit, as thoſe that are National : 

Seeing they have never yet been deti- 
cient 1n — pronled Demands : 


Seeing they will have Credit to advance, 


which is eaſier, and not Credit to reſtore, 
which is more difficult : 

Seeing they wall have the beſt proſpe& 
of Effects to ſupport their Credit, far above 
all other Banks: | 


Seeing 
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Seeing they will have no Temptation to 
over-{tretch their Credit on account of pri, 
vate Intereſt : 

Seeing their Profits are to reach all Inte- 


| reſts, and to be diffuſed amongſt all Perſons, 


to the common Benefit of the Government 
and People. | | 
Toall which, one Reaſon more may be 
added, that, riſe their Credit as high as it 
will, there is no danger to be feared from 
them ; whereas the high advancing of the 
Power and Greatneſs of any incorporated 
Society, depending; upon a private and di- 
ſtin& Intereſt from that, which is com- 


- mon, eſpecially if the Perſons concerned 


are mixed in, and able to make a Figure, 
or have any conſiderable Sway in the Go- 
vernment, cannot but give Umbrage of 
Danger, that the. general Intereſt of the 
whole Nation may .in the great Concerns 
of Money and Credit, and thereafter of 
Trade, Government and every thing, be 
forced to yield and ſubmit to the private. 
Intereſts of a few particular Perſons ; As 
is evident in the Dons of Spaiy, who are 
of the Intereſt of the Bank of Genousa, who 
have gain'd ſuch Influence upon. all the 
publick 'Councils of that Kingdom, that 
they, as the chief Governours. of it, are 
become able to raiſe their Power, and in- 
creaſe 
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creaſe their Riches upon the fan De- 
preſſion and Poverty of both King and 
People of that Nation. 

Ingenious Men have already 
moved ſomething as to National Banks, 
tho in different Forms and Models, as 
Sir Francis Brewſter, Mr.John Briſcoe, Dr. H. 
Chanberlen, Mc. Robert Marray, Mr, Wil- 
liam KRilligrew, Dr. Lewis, Mr. Whiteley, 
and a late hid Author, who hath propoſed, 
that all the Publick Charges of the Nation 
might be defrayed by the Profits of Na- 
tional Banks at three per Cenr. Intereſt. 
And T have alſo a Scheme of Thoughts 
upon the ſame Subject of thoſe kind of 
Banks, which I would humbly offer, if I 
= ſee any appearance they were like to 

©, | 

But to declare ingenuouſly what T think, 
I am affaid that after all the Reaſons that 
can be brought, ſeeing ſo many private 
Banks have got the ſtart of them, and the 
way ſo well paved for their Progreſs; and 
eeing the Profits of thoſe, that are Na- 
tional, appear fo great, as may create a Jea- 
louſy with whom £ they ſhall be trafted, 
there appears little hope that they wilt 
_ room or kind Entertainment 'in this 
place. 


Next 


' be found uſeful for clearing w 
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N _ ha ., to apr eons wh 
robably wi irched upon,asthe Means 
bo a7 ws oh Credit for Supply of what is 
wanting in Money, I ſhall humbly offer a 
few Conſiderations, which pgs may 
at way th 
may be ſo ordered, as ſhall be moſt ad- 
vantagious for advancing and ſecuring of 
Credit, which at preſent is one way or 
another ſo neceſſary to be procured, 
The firſt Conſideration is, That where. 
ever there is a Plurality of private Banks, it 
is not reaſonable to expe&t.rhat Credit can 
there advance to ſuch an height, or be ſo 
well ſecured, as where there is but one; 
becauſe the mutual Emulation of ſuch 
Banks on the account of private Intereſt, 
upon which they all depend, tho in diffe. 
rent Circumſtances, doth. naturally cauſe 
that they are apt to rub one upon another, 
and to graſp at any occaſion, wherehy 
they have the PArmey of a Shadow to 


um: and fo to diminiſh one anothers 


eputation. And Banks being reaſonably 
cſteem'd to be beſt acquainted with Banks 
and their Afﬀairs, a Doubt of one Bank 
about another's Bills will ſpread further, 
and run faſter, tothe weakning. its Credit, 
than forty ſuch Doubts from a private 
Perſon. : 


Thus | 
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Thus in all the States of Earope, where 
the Banks are moſt flouriſhing we of great- 
' eft Credit, they are every where but One, 
one in Genoue, one in Venice, one in Han 
bargh, one in Holland, &c. 

| Yet on the other hand, it may ſeem to 
deſerve Conſideration, ſeeing it 1s good to 
be as ſecure as we can from Fraud, where 
Intereſt may bribe to it thoſe in whoſe 
Power it is, if on this account a Plurality 
of Banks may not be thought convenient, 
ſeeing private Intereſt may engage them 
to be a Check upon one another for the 
Publick Good. 

And here again the poſſibility ofa Com- 
bination for . private Intereſt 1n. prejudice 
of the Publick, is to be adverted to, and 
guarded againſt. 

Alſo, one private Bank may occaſion, 
that the Succeſs of the great Afairs of 
the Nation muſt depend roo much upon 
their Will and Inclination ; ſeeing if Mo- 
ney or Credit be wanting, and they do 
not readily comply with the publick De- 
.mands, things of great moment may by 
their means be unſeaſonably interrupted, 
or totally fruſtrated, or the Profits of their 
Service made unreaſonable ; The Govern- 
ment being in this caſe, as he who needing 


ſuch or ſuch Commodities hath only one 
Shop 
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Shop to go to, where he is neceſſitated to 
be at the Diſcretion of the Merchant for 
the price of all he needs. 

The People alſo may be ſuppoſed to be 


in better Circumſtances by a plurality of 


Banks, ſeeing they may be likely to 


' one another, , which ſhall give beſt Enter- 


tainment, each to bring moſt Griſt to their 
own Mill. 

The two Sides of theſe Conſiderations I 
leave to be ballanced by the Wiſdom of 
the Parliament. 

Only it is to be noticed, That theſe Diffe- 
rences betwixt the nature of private Banks 
and thoſe that are National, do -necefarily 
involve ſuch a Difficulty, that what ſeems 
to be moſt adyantageous on a-general Ac- 
count, muſt be leaſt advantageous to the 
particular Neceſſity of raiſing and conſery- 
ing Credit,which the preſent Circumſtances 
do ſo much more,than whatis uſual, require. 

Which Inconvenience is not chargeable 
upon National Banks, tho never ſo many 
ſeeing they muſt all be always of one an 


the ſame Intereſt, both amongſt them- 


ſelves, and for the common umverſal 
Good both of King and People. | 
| Seeing alſo private Banks haye ſo great 
Temptation to ſtretch their Credit for the 
Gain they have by it, ſo far _—_ _ 
unds 
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Funds both of Credit and Caſh, as may 
render the Money they are catruſted with, 
and the Bills they iſſue, very unſure and 
doubtful, it pIParrs altogether neceſſary 
for fixing the Credit of Private Banks, that 
they be reſtrifted from giving out Bills, or 
extending their Credit above ſuch a particu- 
lar Sum as ſhall be thought ſutable to the 
quantity of the Stock, upon which ſuch 
Banks are eſtabliſhed, . 

Another Conſideration, that might jn a 
good degree forward. the Deſign of reſto- 
ringand advancing Credit, tho by a private 
Bank or Banks, is, If the Law allowing 
them for ſuch a time, ſhould provide a 
Nullity in that right of Duration, in caſe 
any Demands, or ſuch a certain number 
of Demands as ſhould be thought fit, for 
which they have iſſyed their Obligations, 
ſhould at any time be offered them, and 
not. be anfwered according to thoſe their 
Obligations. This would ferveto ballance 
their Intereſt of Gain, with that of loſs 
in hazarding. too far upon their Credit, 
above their Caſh, and thereby ſecure both 
their Reputation, and the Property of 
others, which is intruſted with them. 

I ſhall only add one Expedient more, 
as to private Banks in general, which might 
prove molt efteCtual, both for advancing 


and 
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and ſecuring their Credit, and keeping the 
Intereſt of all concern'd with them in per- 
fe Safety, if it were provided by a Law, 
that in caſe of failure of performance of 


any Demands, for which t are oblis- 
ed in their Bills, Legal At ſhould 
be allowed to the Creditor, at the Ex- 


pence of the Bank ſo failing, againſt 
Member of it, whom he cughe fe th 
pitch upon, either as to his Perſon, Ef. 
teas, or Eſtate, for ax.ng nr Debt, and 
ſuch Member to have his Relief from 
wg op lgks an 7A has 
. For it may appear hard upon the of 
the People, Aid fotawes Ldegonaghls 
on the part.of private Banks, that while 
all other Creditors have the Power and Uſe 
of ' the Law againſt their particular Deb- 
tors, a number of Perſons, by joining them- / 


felves in a Society, for that very end, that 
they ma po and tors to all 
that will employ them, ſhould 
gain ſuchan Immunity from the Obligation 
and Reach of the Law  againft each of 
themſelves particularly, that though they 
can ſue at Law every one of their own 
5 , Law fr wo hen 
rce Pa | ; when- 
ons they are Jojcions'; yerntgs of their 
Craditors- with relation to their Society, 
| | can 
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can find a Precedent for ſuing any of them 
particularly, albeit every one of them have 
their own icular Share in, and Benefit 
by the Debt: as if the greatneſs of their 
Body and Communion of Profit made that 
no Man's Buſineſs, which is every Man's 
Buſineſs, and. by a Cuſtom equivalent to a 
Law did ſecure them all particularly from 
being either obliged by Reaſon, or forced 
by Law to do Juſtice, in performing of thoſe 
I—_—_ to their Creditors, in which, 
and in the Benefit thereof, they are all par- 
ticularly as well as generally concern'd and 
intereſted. -- |: | 
_ Having here ended thoſe Conſiderations, 
which I have humbly conceived might 
ſerve to giye ſome light in reference to the 
reſtoring and advancing Credit by private 
Banks in general, T ſhall only add a few 
things, which with ſubmiſſion IT apprehend 
maybe of ſome uſe in conſidering next, what 
one or more of the particular privateBanks 
now on foot or in view, may be thought fit- 
teſt to be pitch*'d upon for advancing of 
Credit ; ſeeing the Choice and Determi- 
nation hereof 1s like to. prove. of ſo great 
Concern and Conſequence to the Nation. -: 
. It may actheps Dam obvious, that of 
all other private Banks, the Bank of Exg- 
{and doth at preſent ftand in the worſt Cir- 
cumſtances 
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denied, but it mexiteth ſome Conſideration 
above other Banks, as being the firſt Bank 
of. the Neatian,-: the firſt owned and en- 
coupged by, the King and Parliament, the 
feſt ath had adyanage to embracg 
an Opportuiity, 4 (Fong :ſome-ſcaſonable 
Services to the Goyernme People; a 
Bank; wherein: many —— le and wor- 
thy Perſons are concern'd, and which hath 
ſo favourable Excuſes for the greatelt part, 
of 345 Deficiency þy the Alteration of 'the 
Coin, the inevitabl Conſequences whereof 
haypnot affoRed. that Bank fingularly, but 
with--it - the - Gy ts of almof all private 
Violins in : gdom. in';png-degree or 
another ;. 1 el ere fore.. lrambly, beg 
leays-to. offer. impartially- A the general 
goad-of the Nation, a.few. Conſiderations, 
that map confribute greatly,apd prove very. 
efectual both: for-reftoring. and $dVancing 
the Credit of-thatBank.,;-.: - 
-Itmuſt be acknowledged: that jd. the Par; 
lament ſhould ownand engomage it above 
- other Banks, this would go a great length; 
ſegng.we. ſee on! all Occafiogs;; how: the 
Refdlyrions of ner 60 ſo mugh.jo- 
uence the Pegplcy that they. are pre 
complied withand obeyed without Tg 
until they are ripened, es Ln into an 
Att, whuch unkced . is a, wonderiul Arguy 
ment 
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mint: of the well-eſtabliſhed! Power” and 
excelent Order 'of the Government of the 
oliſh Nation; In 
Again, it muſt alſo! be acknowledged, 
Thar if the: Bank: of Exg/and ſhould-pro- 
cure Money' to pay oft -all'the Demands 
that areuponthem, withoutDelay'or Di{- 
count, thisalfo:would do'a'great Service to 
their Credit. L113 DE BIN 
.- But ſeeing the Conſideratioii of the ſame 


| likeneſs in the Nature of different things 


doth often'very much help:to iluſtrate one 
anbther, T'ſhall ſuppoſe a Caſe ſomewhat: 
parallel to this of 'the Bankof England. © 
:i;A Tenant: Holdeth feveral Farms of ſe- 
veral Landlords ata yearly Rent foreachof 
one hundred Pounds. When' the ſeveral 
Terms of Payment come, there is no Mo- 
ney to be got of: him, unfefs by ſuch as 
wilt be fatsfied with the twentieth part of 
what isdue. Part of the Landlords chooſe 
rather to defer-:the whole, than to accept 
their payment fuch ſmall Parcels. Others 
thar are in greater Neceſlity, aceforced to 
take what they can have, and ſo accept at 
2: time five- Pond inſtead of an hundred 
Pound Due. Others not beingin a Condition 
to wait for thoſe ſmall divided Payments, 
are neceſſitated to compound with the Te- 
nant, or ſore other Perſon, upon a right 
bg es” B 2 to 
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ro his Leaſe, for eiglity Pounds irall,and fo: 
receive. their: Money. at twefnty: per Cent 
loſs. Art length the Tenant:;cometh to be. 
in that Condition, that he'cleareth off all 
his Credit which he had, from [thoſe other 
of his Landlords, ; who could-:delay their: 
Parment ; fo ithat-ievery one of them pet? 
their hyundred-Pounds entire! :thoa long 
time after it became que. 3 139108 
The Queſtion ;to' be herei conſidered is, 
W hether it he 'reaſonable.ro think, that this! 
paying at length his full Debt, though:-to$ 
1m dye tire; to a -part of this I:andlords,: * 
ought to be Jookt upon as a ſufficient; 
Ground for him to expeR;- that his: Credit 
Sullahereby be fo reſtored. and made&good- 
with his other Landlords, -who have been 
Loſers by him;-as that he may hope to have 
his Leaſes Tenewed with: them upon the: 
appearance of better Payment afterwatd; 
becauſe of what he hath done to the other 
Landlords, albeit to thoſe injured by hiin;: 
he ofer no Confideration for their Loſs:-/-:! i 
Since then the Agreement of this Simuli-: 
tude with the Caſe of the Bank 'of England 
maketh it appear - very probable, that: a. 
great Clog ſhould be thereby laid in the 
way of its Credit, albeit all the Remains 
of their Debts to ſome, and the whole that: 
they owe to others, were ſpeedily all at once: 
| cleared 


Part IT. . a» to Coin & PablicCharges, 5} 
cleared off! and payed, while ſo many do 
yet ſtill remaidamnified by them without 
any Reparation:: and ſceing-alſoas- to the 
Encouragement to be given by the Parlia- 
ment, it 15 ta:be doubted :if that' confider- 
ing and wary: Afſembly will venture: their 
Reputation, with the People, which is 'of 
ſo much greater value, upon an Uncertain- 
ty of raiſing the Reputation of that Bank, 


which is of ſo much. leſs Value ; it muſt 


follow, that if-ſome other ſurer way be nor 
found, we muſt {till remain doubtful and 
unclear in determining what ſhall become 
of the Credit of that Bank. a0 

T ſhall therefore offer two or three Expe- 
dients more,: which I humbly conceive 
will give: full SatisfaCtion to all Perſons, 
That the Credit of the Bank of Ezgland 
will not only be thereby reſtored and ad- 


vanced, but both it and the Property of _. 


all concerned with it, .as well ſecured as 
is reaſonable to be deſired or expefted 
from a private Bank. The firſt 1s,, ſeeing 
there is a ſcandalous Rumour going a- 
bour, as if ſome of the Members of that 


Bank had bought up ſome of their own 


Bills at the uſual Diſcount of fifteen, fx- 
teen, or twenty per Cer. tho given out by 
the Bank payable full and at demand ; if 
they ſhould ſhew themſelves ſo much con- 

KJ , cerrn'd 
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cern'd in their Honour and good Name, 'as 
to take ſome effeftual way: for ſearching 
out this Matter, by offering *Encourage- 
ment to any, who ſhould diſcover it, ſoas 
thereby they ſhould either fully clear them- 
ſelves from : this Tmputationi ; or if any 


' Offender being found, they ſhould concur 


with Authority for having ſuch excluded 
from their Society, their Stocks to be 
purchaſed by others, and the Damnified. 
redreſſed at the Expence of the Guilty. 
Again, ſeeing ſo many have been forced 
by the preſent general Straits, and the 


- Bank's Defe&t in not performing its Obli- 


gations, to diſpoſe of their Bills at ſuch 
L oſs as 1s every-where known, if the Bank 
ſhould fall upon ſome ſuch Methods as 
_ give ſome SatisfaQtion for the Loſs 
ſuſtained through their Default, and fo 
take off from themſelves the Reproach 
of ' any Affinity. with, - or Similitude to 
the Condition of Bankrupt ; Such juſt 
and fair dealing could not but add a great 
deal of Reputation to the Credit of that 
Bank. 

And this ſeems neceſſary and juſt, be- 
cauſe of the great Profits they have to en- 
able them for doing this Juſtice, not only 
general, but even by thoſe very Sums, 
whence ſome have had fo a 9" 
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Loſs by the Confidence: of' the Sureneſ; 
of their Credit, when they inttuſted them 
with them, 43A 
he R—_ of their ny Pre 

is evident, by their paying in only fixty” 
Cent, when they rr the od 4 
hundred thouſand Pounds to the Goverrt 
ment, "whereby it appears that ſeven hun« 
dred and twenty thouſand Pounds wereoft- 
; bog by them in Silver, and four hum 

red and eighty thouſand in Paper-Money, 
tor which ſo many Pieces of Paper perhaps 
yet going about, as made up this Sum of 
four hundred and eighty thouſand Pounds, 
they have been ever ſince their Conſtitution 
receiving a yearly Intereſt of eight Pourids 
ſix Shullings and eight Pence per Cent. real 
Money. I 
Als ſeeing their uſual Payments are at 
moſt but Five per Ceyt. it is plain thereb 
they have ninety five Pound in ifſued Cre. 
dit for every five Pound in ready Cath, 
which is nineteen times as much Credit as 
Money ,all which Credit is bringing in fure 
Profit of Intereſt to them, whoever elſe do 
loſe by it.” 

And as to particular Sums wherewith 
this Bank hath been credited, and upon 
which Loſs hath been fuſtamed by the 
Creditors, ſuppoſe 4 B delivered a thou- 
| E 4 ' fand 
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ſand Pounds tothe Bank a little before the 
lipr Money was called in, and received a 
Bank-Bill for it, the Bank unmediately 
throws'all their clipt Money, and this a- 
monegſt the reſt, into the Exchequer upon 
Loan at eight per Cent. Intereſt : Now ſup- 
poſeon the one hand, That A B is forced to 
compound this Cebt of the Bank's at twen- 
xy per Cent, Loſs; as many have done, and 
that at the end of four Years the Bank is 
paid off by the Exchequer, thence doth fol- 
Jow what may appear hard, that for this 
thouſand Pound of A B intruſted with 
the Bank, there is by the Sum and its 
Intereſt received by the Bank thirteen 
hundred and twenty Pounds, while 4 B 
himſelf muſt be ſatisfied with eight hun- 
dred Pounds of his own Thouſand, which 
brings in ſo great Profit to the Bank. 

The laſt Expedient which appears nece(- 
ſary for reſtoring and confirming the Cre- 
dit of the Bank of Ezgland, is, That ſce- 
ing the Circumſtances of that Bank as to its 
Deficiency in Payments havegiven occaſion 
to many to enquire further into its funda- 
mental] Conſtitution, than otherwiſe they 
would have done, left ſome unexpected 
Diſappointment might happen to fall out 
there ſome one time or another, as well as 
it hath done in the Bills and Perſonal] we 

| it 
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dit of its Members; and the conſtitutive 
Fund of their Credit not; being :ſo univer- 
fally ſatisfying as it was at the Beginning, 
and before the anſwering Demands upon it. 
was not deficient nor interrupted : Some 
Help againſt this neceſſary -ObſtruQtion of. 
its Credit muſt certainly be found, leſt o- 
therways all Helps that can be brought 
may prove to little purpoſe, while that fun- 
damental one; upon which its Credit doth 
chiefly and originally depend, is overlookt 
and negleQted. | ? oats 

For ſeeing the Fund of Credit of that 
Bank is only one hundred thouſand Pounds 
a Year,untilateleven Years End,or any time 
thereafter that annual Intereſt be redeem- 
ed by the Parhament, upon paying them 
twelve hundred thouſand Pounds, advan- 
ced by them in Money and Credit for the 


; publick Service of the Nation: Hence it 


appears that the Bank at preſent paying 
emands 


only five per Cert. of the general D 


that are upon- them, and ſometimes leſs, 
arenot able by their Fund of one hundred 
thouſand Pounds. yearly to clear off with 
ready Money above the twentieth Part of 


their Credit, 


And from this Matter of FaQ, | ſuppo- 
ſing any one. of two, either that upon the 
breach of ſome Conditions, upon —_ 

. that 
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that Bank'iseſtabliſhed, the Parliament 


ſhould find they had Right-to redeem rhat 
anal Payment when they pleaſe, and 
ſhould aQtually do ſo now or within a 
ſhort time'; or no Redemption being 
made until the End of the eleven Years, 
if the Bank ſhould happen*by any inevi- 
table Contingency to be in the ſame Cir- 
cumſtances then, in which it is now ; Tr 
appears to be very evident, That if when 
having one hundred _—_— Pounds, 
they canonl one part of twenty of 
the Debt ; "i they were all A ind 
fo had twelve hundred thouſand Pounds, 
they could by plain Confequence of Pro. 
portion, only pay twelve Parts of twen- 
ty of their Debt, which is but three Parts 
of five. | 

And hence it behoved neceſſarily to fol- 
low, that either two Parts of five of their 
Creditors ſhould loſe their whole Mo- 
ney, or that two Parts of five anſwering 
to eight Shillings in the Pound, ſhould be 
loft to the whole Creditors in every one 
of the particular Sums. due to them by 
the Bank, HE | 

Beſides, that where there are ſo great 
Temptations to'take vos he pro- 
fir, many wHl 'fcarce think themfeves ſe- 
cure, that thoſe: twelve hundred thouſand 
ON? eas Go OS 
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Pounds, v—_ intothe Bank, ſhall 
certainly be all imployed for Payment of 
their Debts, tho it were with {ſo great a 
Diſcount as is computed of eight Shillings 
in every Pound ; ſeeing for any Reaſon 
they ſeem to have to fear the Force of the 
Law againſt either the Society or particular 
Members, it may altogether depend upon 
their Will or Reputation, whether they 
chooſe to do ſo or not. 

For a Remedy tothis great Diſcourage- 
ment, thar lies in the oo of advancing the 
Credit of the Bank of Exg/ard from fo 
great Hazard of Loſs, againſt which no fa- 
tisfying Security 1s provided ; All ſuch fears 
would be quite taken off, if new Subſcrip- 

*tions were admitted to be taken in for that 
Bank, amounting to twelve hundred thou- 
ſand Pounds more ; ſo as ſufficient Securi- 

were given for two Millions four hun- 
dred thouſand Pounds upon Land, which 
always will remain to anſwer for the Debt 
wherewith it 15 burdened. Or if the 0- 
ther Banks that are on foot upon Land-ſe- 
curity were joined with this, ſo the one 
part of the Bank would be obliged for 
their own Safety to ſee nothing done amiſs 
by the other Part, and all concerned with 
cham would be fatisfyingly ſecured and 
perſwaded that it woul beyond the 
Power of either to injure them. And 
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And as their Credit ſhould thereby be- 
come unqueſtionable, ſo it might fare with 
them as it did with the Ez/t-India Trade in 
Holland, where every one did break ano- 
ther, and the Country had little or no Pro- 
fit, ſo long as they were in divided Com- 
panies; but being once united altogether 
in one, they, and the Country by them, did 
quickly thrive above expeQation, and per- 
haps little below a Wonder both to them- 
felves and others. 

But however this Matter be thought fit 
to be ordered, a Land- Fund appears nece(- 
fary for raiſing and eſtabliſhing Credit ſo 
as 1s needful for its Support, and the Benefit 
of the Kingdom ; unleſs the Parliament 
ſhould engage to make good the Credit of 
Exchequer-Bills to ſuch a Number and Va- 
lue as ſhould be thought neceſſary. 

Being to put an end here to the preſent 
Conſtlerations about Credit, and thoſe 
Banks whereby it may be raiſed ; and ſee- 
ing at the beginning of this Diſcourſe I 
have probably made it appear that the 
Kingdom of England cannot be well ſup- 
poſed to be ina thriving Condition, even 
as to Trade, with leſs than nine Millions 
of Money, tho there were no War, nor 
need of Taxes: and that: the Supply of 
Money to beexpeQted from the Plate, with 

od that 
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that which is current in the' ingdom, cari- 
not” be reaſbnaÞly ſuppoſed to amount. to 
above fix'or ſeven Millions furtheſt ; "It 
may {till ſeern'to remain dubious how thoſe 
fix or ſeven Millions, made'u p by the Ad 
dition of the” Money of the* Plate! ſhoult 
ever'prove ſufficient to advance Credit to 
_—_ ight; as will ſerve toanſwer a Defi- 
4ll remaining of two Villionseig 
hunts thouſand Pounds in'the uſual Stoc 
of-eurrent 'Motiey, and forirtetn Millions 
of: Burden'6f-*Faxes as is ab6ve-compnred, 
while 'there/#/ yet wantitig two} or 
Millions in 'what>is ſuppoſed char 
Trade and' offins ary Occafions, albeit there 
_— an Hoe 
Por anfwerts/ is Difficulty; T ſhall ft 
ſuppoſe'that the: Tale of: oney Thall Te: 
cave ſome conſiderable” itt above the 
former Computations: Eo» 'the' >"evining of | 
Gold, which &'now. ref ons 
-:And ſu ppoling that this? Dd for_the 
preſent Neceſſity only make vp full ſever 
Millions, and'that ſo there remains to'be' 
mate up by Credit two Milfions'to anſwet 
the ordinary-Occaſions-of the-Nation, and 
fourteen Millions toanſwer the _— be-' 
ing in all-ſixteen Millions- nd ing 
that no Reaſon did folow upon the preaten 
Increaſe of Money, for Quniriifhing = 
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of the firſt Computations of the Deficiency. 
of Money aud. Addition | gf. Taxes ; 4 
ſeeing I have made it appear how the Bank 
of Exgland have been able to raiſe their: 
Credit nineteentimes abovethe quantity of 
their Caſh; and ſeeing theBank of Amfter- 
dam hath raiſed its Credit.;at; ſome time, 
whereof I bayeſeen an Account; to thirty: 
Millions,whea it had ſcarce two. Millions of 
Caſh : and ſeeing I have alſo'a little before! 
cleared how. in. fome Caſe ,ane; hundred, 
Pounds of Money can ſerveito;an{wer and, 
make good ten thouſand:;Ppynds worth of 
Credit ; I ſuppoſe it may; appear reaſonable 
to conclude that ſeven Milinns,of Money 
maybe able to make good ſixteenMillionsof 
Credit, which &/c& than two and a halfito 
one ;; whereas 1g the Caſes-mentioned, the 
Credit is tothe Money ingthe fiſt, as nine-) 
teen is to.0ne,14n -the other: as Fourteen-to 

 one;and inthe.laſt as-a hundred:to one, . | 
..Butifit be;yesprged, That in thoſe Ca- 
ſes the Money iswholly ſequeſtrated from; 
allother uſes, and-ſo hath nathing elſe todo. 
but anſwer Credit; whereas the fevenMl- 
ons herearechargeableboth with the Bur- 

ther ordinary UEEatOns, WAEreDyY THEY MAY. 
be greatly: interrupted from anſwering the 

Credit of thoſe ſaxteen Mullions of ETTAGE: 
_--—- G1NAry,, 
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gho ; wt were no other; 
jd Credit there mult always 
ade to: ſpare from all 
other Occaſions, ſaver oſe only which Petr 
taurto Credit. - 

T muſt confels that I knowpot well how 
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procured to the reducing -the Burden 'of 
Tixteen Millions to the Burden only of four 
Millions, in refpe&t of what muſt be by all 
the ordinary Methods of 'Taxes ; . and this 
being done, I hope the Knot will be ſol: 
ved, which now after a Year's further Ex- 
amining and Conſideration, -I find noRea- 
ſon to douht it will fail of.- ELLA 
And ſeempg' this Treatiſe 15 chiefly. de- 
Mpred for. making way" for opening''the 
Nature of that Tax, by providing firſt {o 
munch Money as may prove a ſufficient 
Subjet for its'Burden, if this'be embraced, 
Thope nexttolay that Tax; with the Man- 
ner of itsordering, and its great Advanta- 
5 to the Government'az#'Pebple, before 
His Mejefly yriFthe Parſlament: 
- *” And if this'be not embraced,” T muſt'be 
excuſed tolet. that alſo wait another Occa- 
fon, ſeeing. ſee fuch Dificiilries wreath- 
ed together in'the preſent”/Circumſtances 
of the Natjon,publick'and private, by the 
Deficiency of *-Money, arid hoWay found 
or taken effeEtrally to help-it, that what- 
ever oh: :do, T cannot iforce my Judg- 
rhent to ſook'upon the offering of a Tax'to 
raiſe _ for the Pablick, while the 
People are Tabouring under fo great and 
prefling Straits, through the want of 'Mo- 
ney for their"moſt necefſary private do- 
Y meſtick 
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meſtick Occaſions, . as any thing better or 
more reaſonable, than the beſtowing Pains 
to prepare Buckets for a Well, which hath 
not ſo much Water as they can dip in. 


The ſecond Aﬀertion which I under- 
took to prove in reference to the calling in 
of the Plate is, | 

That no other Contrivance, Way or 
Mean as yet propoſed, or heard of, can be 
ſufficient for the preſent Occaſions without 
this, if not in its fulleſt Extent, at leaſt in 
the largeſt that can be allowed. 

One Reaſon for clearing this may ap- 
pear evident, if it be conſidered, That 
this calling in of the Plate 1s the very ut- 
moſt that the Nation can do for the encrea- 
ſing of Money : 'and ſeeing it hath been ſo 
plainly ſbewa in proving the former Afﬀer- 
tion, how it will ſcarcely be able to afford 
what 1s neceſlary, unleſs aſſiſted by ſome- 
thing elſe, which tho propoſed, 1s not yet 
in full View ; 1t 1s very reaſonable to con- 
clude, That what is ſcarcely to be expect- 
ed from that which is the moſt that can 
be done, can never be expected from any 
thing elſe ; ſceing every thing elſe muſt be 
leſs able than that which is moſt able ; ſo 

that what the molt effettual Means can 
ſcarcely perform, muſt in conſequence of 
F- reaſen 


\VIHLIY, 


66 The preſent Stai ' of England, Part IT. 
reaſon be ſuppoſed to be not atall perform- 
able by any Mean that is leſs eftettual, and 
{o by no other Mean at all ; ſeeing all other 
Means muſt be always lefs effettual than 
that which is the utmoſt that can be done, 

and ſo the moſt cftectual, | 

T have alſo ſhewed in this and the for- 
mer part of this Treatiſe, how the Increaſe 
of Money that is neceſſary, cannot be ex- 
peQed either from Trade or ſimple Credit ; 
and I have touched a little upon bring- 
ing in the Plate upon Loan, by the way ; 
and how thoſe Means, which have been 
hitherto ſuppoſed able to produce it, have 
all along quite diſappointed our ExpeQa- 
tion ; fo that I cannot think of any other 
Mean than what I have touched, the In- 
ſufficiency whereof needs to be cleared, or 
that hath not it ſelf ſufficiently cleared its 
own Inſufficiency, unleſs it be two, the E- 
vent whereof feemeth yet to be ſomewhat 
in ſuſpence. 

Theſe two are, Contrivances for ſupply- 
ing the Occcafions of the Government, 
withoutconſidering or providing for thoſe 
of the People : and the other, Ways and 
Means for bringing out the hoarded Money. 

The firſt of theſe may perhaps be fitly 
compared: to a requiring Service for the 
Head jrom Hands that are bound, without 
untying 
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untying them, as the laſt appearsto be a de- 
pending upon a Treaſure that is not yet 
tound out. h 
For my own part Iſuppoſeno Man wiſh- 
eth more lincerely to fee the King well ſup- 
plied by his People than TI do. ButT hope ne- 
ver to be an Inſtrument of ſerving the one 
with Prejudice to the other, ſeeing I know 
their Intereſt is as really mutual, yea as real- 
ly one and the ſame, as that ofthe Husband 
and Wife, or of the Head andtheBody ; ſo 
that to pretend a Favour to the one, which 
is prejudicial to the other, 1s the ſureſt 
Way that can be taken to do Favour to net- 
ther, and Prejudice to both. | 
There is often a great Difference be- 
twixt our Meaning in our Deſigns and 
AQtings, and that which by natural Conſe- 
quence they may have in themſelves with 
reſpe& to {uch or ſuch Circumſtances : So 
[ believe of all thoſe who beſtow their 
Time and Invention for finding out the beſt 
and eaſieſt ways of Taxes, that this their 
Service 15 well deſigned, and ſimply conſi- 
dered in it ſelf is very commendable, and 
deſerveth always to be favourably lookt 
upon by the Government, ſeeing it layeth 
ſo many more Conſiderations 1n their 
View, whereby a real Help may be gain- 
el 11 ripening their Judgments for a fit 
' 2 Choice, 
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Choice, albeit none of the Ways offered 
be either in part or in whole pitched upon, 
as that which is fitteſt. 

Yet thoſe Taxes, though never ſo wel! 
invented, when they come at ſuch a time, 
as through the whole Kingdom there are 
ſo very tew who have any thing of Mo- 
ney to ſpare above the abſolute Necefli- 
ties of living, and thoſe ſtraitned to a 
great Narrowneſs amongſt many, above 
what hath been uſual to them ; fo that 
the King cannot be ſerved without ad- 
ding a Strait to a Strait upon his People ; 
Thoſe Taxes, I fay, in ſuch a Caſe, and 
under ſuch Circumſtances, muſt have b 
natural Conſequence in themſelves the ſame 
or the like Meaning, as if for covering the 
Head, it were propoſed to take the Skin 
from the Body, which may be caſily con- 
ſidered what fort of a Service this would 
prove tothe Head. 

I ſpeak in this what is my deliberate 
Tudgment, being of Opinion that no King's 
Occaſions can ever be well ſerved, while 
his People arc in Straits; and whatever 
Advantage by any Invention whatſoever 
the Occations of a King can gain above and 
to the Prejudice oi the Occaſions of his |' 
Peopie at any one time, lie ſhall be-ſure to 
ioic at leaſt as much, 1t not a great dea} 
More at aNotner. Sup- 
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Suppoſe a Kingdom, wherein there were 


known to be fifteen Millions of Money, 


and that the King's Occaſions did call for 
ten Millions, and an Invention wereoffercd 
whereby theſe ten Millions might be drain- 
cd out of the hands of the People into the 
King's Treaſury,whuleit were certainly un- 
deritood in the mean time, that the Aﬀairs 
of the People could be noways convenient- 
ly ſupported with lefs than ten Millions : 
it I had the Honour to be ſuch a King's 
Counſellor, I would adviſe him rather to 
take the Strait upon himſelf, and make 
the beſt that could be made of five Millions, 
than eaſe himſelf by leaving the Strait up- 
on his People. 

Becauſe if he were in a Strait, and his 
People at Eaſe, there would always be 
ways found for procuring Reliet to him 
from his People. But if he were at Eaſe, 
and they in a Strait, no way could be found 
to procure Relief to them from him : and if 
their Strait continued without Relief, it be- 
hoved always to recur at length back up- 
on him; and that Strait mutt be a ſore 
Strait, when two, who can only expect Re- 
lieft from themſelves, are brought to that 


, Condition, that none of them can give any 


help to the,other. 
Somewhat like this appears in ſome de- 
FJ gree 
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pree by Experience, in the preſent Afﬀairs 
of the Government, the King's Occaſions 
never being ſo ll ſeryed as fince the Bulk 
of the current Money in the Nation 
hath been brought into the Exchequer, 
and the People left pinched and ſtraitned 
in all their Concerns for the want of it : 
and if a Way be not found to put a ſuffi- 
cient Stock of Money again into the Hands 
of the People, and that without Delay, T 
am afraid the Straits of the Government 
will grow greater and greater, and the 
People leſs and leſs able to give Relief. 

So Money in the largeſt Meaſure that 
can be procured, put once again into the 
Hands of the People, appears to be the firſt 
thing to be minded, the firſt thing to be 
contrived, and the firſt thing to be done 
for the mutual Intereſt of King and People 
in the preſent Circumſtances : and that to 
think that the King's Occaſions ſhall be 
ſerved, while thoſe of the People are ſhght- 
ed, will prove equivalent, as 1f one deſign- 
ing a noble Structure, ſhould begin to fit 
the Roof before he laysthe Foundation. 
 Tſuppoſeit will be found to hold always 
true, 'That the ſafeſt, ſureſt and beſt Poli- 
tick for a King's making himſelf Great, 
Rich and Powerful, is to endeavour by all 

proper Means firſt to make his People ſo l 
an 
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and that to endeavour the enriching him- 
ſelf by the impoveriſhing his People muſt 
always have the like EffeR, asif oneſhould 
eat his own Fleſh to fall his Belly ; and can 
never prove at length to make a better Fi- 
gure, than a Head adorned with rich At- 
tire, while the Hands are ſhackled and the 
Feet 1n Fetters. 

And to this ſeemeth to relate that figura- 
tive Scripture-phraſe, whereby the King, in 
whoſe Kingdom he that is born becometh 
poor, 15 {21d to come out of Priſon to reign, 
not certainly tor Liberty, but as he who 
cometh out for Puniſhment bound Hand 
and Foot: fſceing a King can never impo- 
veriſh his People, but.at the ſame time he 
muſt be his own Puniſher, in that very 
way which is there figured. 

Becauſe the People are to their King, as 
the Hands and Feet are to the Head, upon 
whoſe Strength and Soundneſs the Motion, 
Progreſs,and oftenthe Succeſs of all hisgreat 
Deſigns and Attings do depend ; fo that if 
they be weakened and diſabled by Poverty, 
he is thereby put in the ſame Condition, 
with reference to his Kingly Power, as he 
who is bound hand and toot ; being bound 
upandrendred unpotent,as toall great,hero- 
ick or magnificent whether Deſigas or ACti- 
ons of Offence or Defence, for his own or his 

F 4 Peo- 
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Peoples Safety or Advantage. And to this 
ſenſe the Words in the original Hebrew do 
' excellently agree : becauſe from the Houſe 
of thoſe that are bound he cometh out to 
reign, in ſo far as he who is born in his 
Kingdom 1s made poor. 

The Head is not nouriſhed by keeping 
the Meat in the Mouth, but by ſending it 
down to the Stomach, where the Strength 
and lively Virtue of it is firſt communica- 
ted to the Body,and thereafter from the Bo- 
dy conveyed up to the Head ; and any other 
Method in the Head and Body politick 
will always be found to be prepoſterous, 
and of dangerous Conſequence, both to 
the one and to the other. 

Fill the Hands of the People, and the 
King ſhall be ſure never to want ; but tho 
the King's Hands be filled, yet it his Peo- 
ple be in want, he ſhall be ſure always al- 
io to be wanting, tho in the midſt of his 
tuineſs, and to be poor and weak with all 
his Wealth and Riches, 

A demonſtrable Proof of the Truth 
hereof may be given in two Kings. 

The one is So/omon, of whom it is noted 
as a Mark of his Wiſdom, that he made his 
People ſo ay to abound in Riches, and 
particularly in Money ; and who with this 
pverflowing Abundanceof Wealth among 
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his People, did himſelf alſo abound in Glo- 
ry, Riches, Magnificence and Power, above 
all Kings that were then, or had ever been 
before him, or have been after him in ſo 
{mall a Spot of the Earth. 

The other is the King of Spa», who 
himſelf hath abundance of Riches, and 
eſpecially of Money ; and yet by the Want 
and Poverty of his People, is nevertheleſs 
both wanting and weak, and able to make 
no Figure in the World, like thoſe other 
Kings about him, who tho far inferiour to 
him in perſonal Riches, are yet Kings of 
{ar richer and wealthier People. 

For that King, tho Maſter of the Riches 
of the Indzes, and in his own Property the 
riche(t of all Kings in quantity of Money ; 
yet by negleQting to enrich his People, is, 
through their Poverty, become as to his 
great Store of Gold and Silver, in no bet- 
ter Condition,than a Canale or Pipe,which, 
tho full of Water, yet hath no other uſe 
of it, bur to be perpetually pouring 1t out, 
and thereby to convey it away trom it ſelf 
tor the Uſe and Benefit of others: ſo he 
may truly be ſaid to be in ſuch a Condi- 
tion, as he of whom the Scripture declar- 
eth, That in the Fulneſs of his Sufficienc 
he 15 11 want, being with all his' Riches in 
the Condition of one of the pooreſt and 
weakeit Kings 1n Europe, Thus 
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Thus I hope it appears, that the Con- 
trivances, which offer to provide for the 
Government, without providing firſt a Sup- 
ply for the Neceſſities of the People, muſt 
prove abortive, and can never he thoſe, 
from which our Help is to be expeCted. 
'The due Conſideration whereof doth not 
a little fortify the Reaſonableneſs of bring- 
ing in the Plate, whereby all the Bulk of 
the Pcople, who bear the Burden of Taxes, 
will have ready Money put into their 
Hands, by which they may be enabled not 
only to ſupport their own Afﬀairs, but to 
give a ſcaſonable Aſſiſtance for the Occa- 
{tons of the Governmenr, fo as is not at all 
otherways reaſonably to be hoped for, or 
lookt after. 

As to the other Mean, bringing out ' of 
hoarded Money, which is imagined and 
hotly pleaded for by ſome, as that which 
would be able to give all the Supply need- 
ful, if it could be aftected; 

I have towards the beginning of this 
Treatiſe hinted at ſome Reaſons, whereby 
it may appear, that the hoarding of Money 
cannot be probably ſuppoſed to be in that 
quantity which ſome conceive of it ; See- 
ing ſo many Temptations of Profit by high 
Intereſt, and ſo many occaſions offering 
for gaining this Profit, may be judged able 
| to 
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to draw itmuchout; eſpecially when plain 
Experience tcacheth, that thoſe who have 
ſuch Profit to offer, ſhall go perhaps to 
twenty Hands, where they think they have 
reaſon to expe&t Money, before they can 
find one that really hath it. 

Yet I ſhall acknowledg that ſome muſt 
be hoarded, and perhaps-as much as can be 
ſpared from common 1nevitable Neceſſities, 
or what there is not a ſuificient 'Temptation 
of extraordinary Profit to give it out for : 
and this I yield jor theſe Reaſons. 

One is, that which I alſohinted before 
upon the ſame Occaſion ; The Beauty and 
raiſed Fancy of the extraordinary Value 
of the ngw and old MilPd Money. For 
albeit Merchants, FaCQtors, and ſuch as are 
daily accuſtomed to give out, as well as 
receive Money with advantage, and ſo 
have all their Value of Money fixed upon 
their proſpect of Gain by exchanging it, 
are not apt to be aftetted with any fondneſs 
of that nature ; yet there are many thou- 
ſands that are ſo taken with the Love of 
\ beautiful Money, and with the Pleaſure of 
thinking they have it in their Poſſeſſion,and 
how ſecure they are thereby from Want, 
and what a multitude of Conventenciesand 
good things they have Power, when they 
will, to enjoy by it, that by thoſe and - 
| ike 
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like Fancies they are ſo ſtrongly inclined 
and determined to keep 1t up, when they 
come by it, that not only they deprive 
others of the Benefit which they could 
make by the uſe of it, but even themſelyes 
of all, or the greateſt part of thoſe Conve- 
niencies and Comforts, which they pleaſe 
themſclves to think they have in their pow- 
er, but are really never to allow themſelyes 
the Enjoiment of by the giving it out, or 
beſtowing of it-for any real Comfort or 
Uſe, either to themſelves or others. 

The Difficulties alſo which People meet 
with in obtaining Money, when it 1s ſcarce, 
make them, through fear of the l:ke Trou- 
bles afterward, very loth to parg with it, 
when once they have got it. And though 
they have felt little of ſuch Troubles them- 
ſelves; yet ſo many Examples, and fo 
much talking of the many Diſappoint- 
ments, great Pains, and long Patience, 
that others are vexed with in getting 
Money , do perſwade them more and 
more, what a precious and eaſy thing it 
mit be for them to have it, and to keep 
it by them; {ſothat perhaps it will always 
be found, that in the times of greateſt 
Scarcity of Money, it 1s like to be moſt 
hoarded proportionally to what is of it. 


Another Reaſon for the preſent hoarding 
ot 
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of Money, 1s the general Loſs of Credit, 
which hath always hoarding in ſome de- 
oree or another as its natural and inevitable 
Eftect. 

- Alfo ſeeing the former quick Circulation 
of Money was occaſioned in a great part 
by the badneſs of the Coin, through clip- 
ping and counterfeiting, which made no- 
body fond to keep it up, it they could find 
any uſe for it abroad ; and at length by the 
Rumour of calling it in, which made eve- 
ry one glad of any tolerable occaſion to 
thruſt it away from them ; the difficulty 
alſo of counting it, and knowing either one 
Species from another, or what was good, 
what bad, inclining all Perſons to lodg 
their Money with Gold{miths, Merchants, 
or Factors, to call for it as they had necd, 
which Truſtees minding their own Profit, 
beſtowed it ſome way or other upon Trade 
in way of Circulation ; .It mult follow in 
Reaſon, that all theſe Cauſes and Occaſions 
now ceaſing by the Beauty, Finene!s, Di- 
{ſtintneſs of the Species, and the little 
Counterfeit amongſt the new and old Mill'd 
Money, every one mult not only be more 
both diſpoſed and fitted to be their own 
Caſh-keepers, but probably aiſo more de- 
termined to hoarding, than formeriy there 
was cither Inclination to, or Occaſion tor, 
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Suppoſing then for theſe Reaſons, that 
there is ſuch a quantity of hoarded Money, 
as being brought forth, might be of good 
Uſe, and do much Service in helping to 
relieve the preſent Neceſſities, the Que- 
{tion which thence oftereth it ſelf to be 
next Tonſider®d is: What way can betaken 
that probably will prove eftectual for 
bringing out the hoarded Money, and 
cauſing 1t to circulate ? 

In anſwering which, I ſuppoſe there are 
divers ways whereby this might be pro- 
cured, ſome whereot I have in my view : 
But ſeeing the Neceſſities requiring it are 
preſſing, and ſo neither fit for making Ex- 
periments, nor for allowing time to Means 
leſs effectual and lefs certain, I do there- 
tore propoſe, as the only beſt and ſureſt 


Mean in the World tcr bringing out of 


hoarded Money ; 

That the Value of the Money be raiſed 
in ſome imall proportion, or greater, as 
{hall be thought beſt, tor a ſhort time, and 
then let tall again gradually for a longer 
time, until it be reduced dack to the pre- 
{cnt Standard, ” 

his Propoſal T know will quickly meet 
with a very obvious Objection, That ſee- 
mg tire 15 not only {o great a Prejudice 
conceived generally againſt raiſing of Mo- 


ney. 
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ney, but the Parliament alſo having decla- 
red their Reſolution againſt it, ir muſt be 
in vain to propoſe any ſuch thing. 

But ſeeing this ſort of raiſing of Money, 
which IT have propoſed, 15 ſuch, as hath 
not hitherto been any where practiſed, or 
deſign'd for ſuch an end, and fo probab[ 
ſuch as the Parliament hath had no Cont. 
deration of in that Reſoſution, but only 
of thoſe Ways and Ends of raiſing Money, 
which are uſually praQtifed, and common- 
ly underſtood; and ſeeing that Honourable 
Aſſembly hath not declared that they will 
never in,any caſe raiſe the Money ; and 
ſeeing alſo they uſe, according to the pru- 
dent Conſideration of Time and Judgment, 
which 1s to be allowed, and is neceſſary for 
every Purpoſe under the Sun, to alter their 
Reſolutions in other things, ſo as the 
Changes of Times, and the variable and 
different Circumſtances of things do in- 
fluence ther Judgment, which muſt al- 
ways be free in determining them to what 
they ſee moſt reaſonable, juſt, fit and con- 
venient for the preſent Condition of the 
Aﬀairs and Concerns of the Nation ; Þ 
humbly ſuppoſe that on thoſe Accounts 
there may lie no real Obſtruction in the 
way of this Propoſal, it I can find enough 
of Reaſon, Juſtice and Advantage to ſup- 
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port and enforce it with reſpect to the pre- 
ſent Circumſtance of the Afﬀairs of the 
Kingdom. 

But ſceing it will be firſt of all neceſſary 
to take off, or at leaſt weaken the common 
Prejudices againſt raiſing of Money, by 
ſhewzng the Weakneſs and Miſtakes of the 
Revions on which they are founded, and 
which they uſe to be maintain'd by, I hope 
my Endeavour herein will be the more fa- 
vourably look*d upon, That I humbly de- 
clare it my Opinion, that a very conſidera- 
ble as well as ſeaſonable Service may be 
thereby performed tor the Intereſt and Be- 
nefit of the King and the whole Nation. 
Sceing the preſent Reaſonings, that are 
handed about againſt raiſing of the Coin, 
are ſuch as in my Apprehenſion may prove 
moſt hurtful and pernicious; and it no 
{top be put to them, are like to {teal away 
without Obſervation a very precious Jewel 
out of the Crown, wherein both King 
and People are greatly concern'd : The 
King, as incroaching upon his lawful Au- 
thority, which all former Ages have with- 
out queſtioning ſubmitted to; and the Peo- 
ple, as being thereby deprived of the great 
Advantages they may gain, and the pre- 
venting of great Loſſes, which a prudent 
raiſing the Yaiue of Money may give them 
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help for at certain proper Occaſions, as in 
the Progreſs of this Diſcourſe will be plain- 
ly made evident. ED. 

And theretorc, ſeeing what I have tg 
ſay of Money and Coiz more at large, will 
probably on divers accounts be hindred 
trom coming abroad for ſome time, I have 
judged it incumbent upon me, as a Duty T 
owe to the Publick Good, to fay ſomewhat 
now which IT hope may in ſome meaſure 
at leaſt prevent the Growth and fpreading 
of that Miſtake, which otherways may 
prove of ſuch dangerous Conſequence, and 
going on for a while without any Check, 
may poſſibly arrive to that ſtrength and 
height, as ſhall render it ſcarcely capable 
of a Remedy. | 

The Opinion and Reaſonings which T 
more particularly here jevel at, are thoſe 
which plead for {uch an intrinfick real Va- 
jue in the Quantity of <1lver in Coin, an: 
{werable to the common Eſtimation of 
Bullion, as cannot be jultly altered by the 
Will of the Magiſtrate ; teeing; as they 
pretend, it will inter as real a Lofs m the 
true Property, and an Injuttice done to ih. 
Right of all Receivers of Money, as it to 
much of their Eſtates, Yearly Rents, Debts, 
Hires and Wages were realty ttopp* nd 
taken away from them. 
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And ſeeing it -is the contrary Argument 
. which Tundertake, and I humbly ſuppoſe 
will be able to make good, That there 
may be divers ſorts of raiſing the Value of 
Money upon divers occaſions requiring it, 
that either ſhall give no Loſs at all, but on 
the eenerary Munn Benefit ; or if they cauſe 
any Loſs, ſhall give ſufficient Advantage 
to make it up, or over-poiſe it ; And that 
there may be caſes wherein no People can 
be able to expede or ſupport their Afﬀairs 
without great Diſadvantages and much 
Loſs, unleſs by the raiſing of the Value of 
Money ; as alto other Caſes, wherein th 
may be deprived of vaſt Profit and Gain 
by negleQing toraiſe their Money. Which, 
if it be true, cannot but infer, that it may 
prove of very bad Conſequence for the 
Government to have their Hands bound 
up by a miſtaken and imaginary Injuſtice, 
from uſing agg a Mean, which at 
ſome _— perhaps be the only pro- 
pereſt to ſave them from a great Loſs, and 
at other times to gain them ſome great 
Benefit, which they muſt loſe without it. 
So, it the not raiſing or raiſing of Mo- 
ney may in different Caſes and Circum- 
ſtances be the occaſion of fo great Loſs 
or Gain to a People, that Opinion which 
will allow of no railing at all, muſt be 
| both 
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both unreaſonable and hurtful ; ſeeing it 
not only quite cuts off all thoſe Oppor- 
tunities of Gain, but leaves obnoxious to 
the contrary Evils ſuch as are carried by a 
falſe Prejudice to fear Hurt from that, 
which at ſome time may be the propereſt 
Mean of their Help. | 

I could give divers Inſtances of ſuch 
EffeCts of railing the Value of Money, 
before I enter upon reaſoning about it ; 
but ſeeing there will not be room for them 
in this treating of -that Subject only by the 
by,and having in it one Inſtance of the ſame 
nature to make good in the Propoſal TI have 
made for the preſent Raiſing of the Mozey 
T ſhall only now add one more, which 1s 
that avtable and famous Raiſing of Money 
in France by Charks the Seventh, in the 
Year one thouſand four hundred and ſeven- 
teen, at which time the greateſt part of 
that Kingdom was in Poſſeſſion of the 
Exreliſh ; and he having no other Means to 
maintain the War, made uſe of this Arti- 
fice of Raiſing the Money, and that with 
ſuch Succeſs, as by a too dear-bought Ex- 
perience may ſerve always to convince 
England by one Argument as good as 
a thouſand, that the Raiſinz of Money 
is able to do ſuch Service at a time 1n 


real matter of FaQ, as a thouſand empty 
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Notions and Reaſonings againſt it will ne- 
ver be able to impugn. 

Ingenious Mr. Ya«ghaz in his .learned 
and accurate' Treatiſe on the Subje&t of 
Coin, taking notice of this Paſſage, hath 
theſe words: © The Truth of it is evi- 
« dent by the Records of the Mint : and 
* all thoſe who have written of the Aﬀairs 
&« of the Mint in that Kingdom, do unani- 
<« mouſly agree, that this was the princi- 
« pal Means by which he (Charles the Se- 
« venth) expelled the Exgliſh out of Fraxce. 

And this Raiſing of Money in Fraxce, 
whereby that King was ſo enabled to-ma- 
nage his Afﬀairs to the Prejudice of the Exg- 
liſh, was not ſuch a petty raiſing of Twenty 
per Cent, as we are now {o- much afraid of 
loſs by, without rightly pondering the far 
greater Loſs we ſuſtain without it, but was 
ſuch a Raiſing from one degree to agpther, 
as that in the ſpace of ſix Years every Piece 
of Money in the Kingdom” was raiſed 
to above forty times the former Value, tho 
continuing in the ſame quantity of Silver : 
And yet by the extraordinary plenty of 
Money, which was thereby brought in 
amongſt them, they were enabled to bear 
without hurt the great Fall again of their 
Money from forty to one in one inſtant, at 
the end of the War. 

The 
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whereby the Raiſing the Value of Mone 
1s uſually oppoſed, are theſe. 4 n 


1. Itgiveth only Profit to a few Monied 
Men, whoſe Hands are full, at the time - 
of the Raiſing, and no Profit, but only Loſs 
to all the reſt. | 

2, It is fo far from bringing in more 
Money from other Places, whoſe Money 
weraiſe, that by the Neceſſity of felling the 
Export of the Country ſo much cheaper, 
according to the Proportion in which we 
raiſe the Value of their Money, we muſt 
always proportionably return leſs quantity 
of Money — to the quantity of * 
Commodities we ſell. 

3. Only the Over-ballance of Export in 
Foreign Trade can both bring in and keep 
in Money, therefore all _ of Money 
for thoſe Ends 1s to no purpoſe. 

4. All who raiſe Money, are forced at 
tength to lower it again, becauſe of the In- 
conveniences they teel by it; therefore the 
beſt way to ſhun thoſe Inconveniences is, 
not to raiſe it at all. | 

5. It raiſeth the proper Commodity of 
the King of Spaiz, whoſe Greatnefs 1s to 


be feared. 
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6. It may occaſion Quarrellings and War 
from neighbouring Kingdoms and States, 
for draining their Money fromthem. 

7. Others will raiſe as well as we, 
whereby the Deſign will be fruſtrated. 

8, More Money mult on all occaſions 
be paid abroad, or the Exchange will riſe 
proportionably to the raiſing of the Coin, 
to the loſs of thoſe that are concerned 
abroad. | 

9, Occaſion will be given to Strangers to 
buy up our Staple Commodities at ſo much 
cheaper rate than we can buy them our 
ſelves, according to the higher Value 'of 
the ſame Money with us, and lower with 
* them, whereby they will be able to under- 
ſell us, and carry away from us our Trade 
in Foreign Markets. | 

10. ThePrice of Foreign Commodities 
will be raiſed, according to the Proportion 
of our raiſing the Money, to the Prejudice 
of Trade abroad. | 

1x. The Price of home Commodities 
will be raiſed in the ſame Proportion, to 
the Prejudice of Trade at home, and fru- 
{trating of the Deſign. | 

12, An equal Quantity of Silver is al- 
ways equal in Value to an equal Quantity 
. of Jive, '- * | 
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I3. Silver is no more worth in Money 
than it 151n Bullion. 

14. The Money by being raiſed receiveth 
only a new Nameor Denomination, with-. 
out any Addition to its Quantity or intrin- 
fick Value, ſutable to that Name, which is 
contrary to Reaſon and Juſtice, 

15. All Perſons in their Receipts of Mo- 
ney muſt loſe proportionably to the raiſing 
of the Coin,becauſe of ſo much leſs Quant: 
ty of Silver in the —__ which they re- 
ceive : ſo {hall the King loſe in his Reve- 
nue, Taxes and Cuſtoms, Landed-men 
in their Rents, Creditors in the Paiment of 
their Debts, Servants in their Hire, Work- 
men in their Wages, Souldiers in their 
Pay, &c. 

Having neither Intention nor Room 
here for diſcuſſing fully .theſe fifteen Rea- 
ſons, but being only to touch them a little - 
by the way, in fo far as may ſomewhat 
help to blunt their Edg, and to weaken 
the Prejudices againſt all Razſizg of Money, 
which at ſome time may be very neceſſary 
and very uſetul, both for gaining of Bene- 
fit, and PR of Loſs ; and that TI 
may make : way for the more favourable 
Reception of the Propoſal for Raiſing the 
Money for a ſhort time, which I have now 
offered, I cannot but take notice what a 
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knotty and intricate SubjeCtt that of Coir 
and Money muſt be, and particularly in 
the Point of raifing its Value, which is 
the chief Hinge upon which all the great- 
clt Controverſies about Coin do move and 
depend ; ſeeing it can furniſh Occaſion for 
ſuch apparent, fair, and ſtrong Reaſons, 
while indeed they are nothing but ſo many 
plauſible Miſtakes ariſing from a too nar- 
row View and ſhallow Inquiry into a 
Matter, which hath ſo many Sides, Cor- 
ners and Plies into it; as it 15 no Wonder 
that many of rhem ſhould eſcape our Obſer- 
vation, it they be not followedand ſearched 
irito with more than ordinary Application, 
Attention and Steadineſs of Judgment. 

1. Thus the firſt Reaſon appeareth in 
a manner ſo demonſtrable as it it were not 
capable of Anſwer :. For ſeeing this is cer- 
£10, that in ſuch a Raiſing of Money, as 
that Argument hatty reſpect to, wherever 
any hath Money in his Hand, he hath the 
immediate Profit of raiſing the Money, by 
h:ving his made of ſo much Value more 
than it was ; fo that he can pay it out at 
tat raiſed Yalue' with a Profit proportt- 
onal to the raiſing of it. As ſuppoſe the 
Value of the Money were doubled; then 
-he who hath a thouſand Pound in Caſh, 
1th this thonſand Pound made two _ 
ET OY | Wk 
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ſand Pounds, and can pay it accordingly on 
all Occaſions that Money 1s given out for : 
But after this firſt Payment and Out-giving 


by thoſe in whoſe Hands the Money was | 


at the time of its Raiſing, no Body at 
all after them; nor themſelves after the firſt 
Money is out, can have any ſuch Profit ; be- 
cauſe if one has a hundred Pounds toreceive 
after the Money is cried up to double Va- 
lue, he receiveth only fifty Pounds of that 
Money, which was formerly to make up 
his hundred; fo that allowing that there 
were no raiſing of the Price of Commodi- 
ties, and that every Piece of Money ſo 
raiſed could purchaſe every-where double 
what it did before the Raiſing, yet it ap- 
pears, no Man after the firſt Poſſeſſors of 
Money can have any Profit by it ; becauſe, 
though they can buy twice as much of e- 
very thing with every Piece of Money 
they get, yet in all their Paiments they 
receive only the half of ſo many pieces as 
rhey uſed to receive before, and to are in 


* the ſame Condition as they were, as to all 


Purchaſe they can make by the raiſed Mo- 


- ney, 'the halt Money making up only the 


fame Quantity of Commodities, which the 
whole Money did betore, and ſo have no 
Profit, but Loſs, in caſe the Price of Com- 
modities riſe, | 


This 
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This Way of reaſoning appears to many 
to be of ſuch force,as makes it infallibly cer- 
tain that the Raiſing of Money brings no 
Profit imaginable either to a Nation in ge- 
neral, or to any particular Perſon in it, 
fave only to thoſe who have Money mn 
their Hands at the firſt time of raiſing it, 
and that only for ſuch individual Money 
as they then have, and never for any more 
thereafter ; ſeeing that firſt Money is on| 
the Money which they received at half 
value, and pay it out at double, whereas 
all, that they,or any elſe, receive thereafter, 
is paid out by them at the fame Value at 
which they received- it, and fo can have 
no Profit by it. And it cannot appear to be 
any National Advantage, that a few ſhould 
pay out their Money at one time for double 
the Value at which they received it at ano- 
ther, and both they, we all the reſt, always 
thereafter at the ſame Value, at which 
they received it, 

Now I have it to clear, that nevertheleſs 
of all theſe Reaſons, both a Nation in ge- 
nera!, and not only theſe firſt Poſſeflors of 
Money, but all Perſons of all forts, may 
have great Profit by ſuch a Raifing of Mo- 
agy on fome fit and pertinent Occafion. ' 
As, ſuppoſe rhere be an abſolute Ne- 
ceſſity of having ſpeedily a larger _—_ 
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of Tale of Money in a Nation, for either 
effecting ſome great Deſign of Advantage, 
or preventing ſome imminent Danger of a 
great Loſs, which it is every one's Concern 
to lend his Aſſiſtance to, though it were 
with theone half of all his Eſtate ; 

It the Money be on this Occaſion raiſed 
to double Value, then the Nation doth 
thereby immediately receive an equivalent 
to double Tale of Money, and every one 
have their Share in the Profit and Uſe of 
this doubling the Species of Money ; as 
appears if the Matter be thus conſidered. 

A B hath a thouſand Pound, C D two 
thouſand Pounds, and ſo proportionally e- 
very one more or leſs of Money, all the 
time of raiſing it. A B again hath twen- 
ty Creditors, C D fourty Creditors, to 
each of which they owea hundred Pound. 
As the Money was formerly, A B could 
pay only ten of his Creditors by his thous 
ſand Pound, and C D only twenty by 
his two thouſand ; but by doubling the 
Value of Money, ten more of A B*s Cre- 
ditors, and twgnty more of C D's Credi- 
tors get their Money paid them ; ſo twice 
as many get Money for Taxes, or tor Lend- 


ing, or for Trade, or for Expence and. 


Conſumption to the Benefit of Trade, the 
one half whereof would to the Prejudice - 
a 
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all theſe Uſes have otherways got nothing. 
And as in this, fo in all other Caſes,this rai- 
ſed Money 1s diffuſed through the Nation, 
fo as it either ſerveth double Occaſions, or 
then putteth Money in twice as many 
Hands as formerly had it ; ſo that the Tale 
of Money is really doubled and ſpread a- 
monegſt the People, in the Benefit whereof 
every particular Perſon muſt one way or 
mncher have his own Share more or leſs, 
as in all other Increaſe of Money. And 
fuppoſe all the Nation had'every one juſt 
as much, and no more than were ſufficient 
for their own private Occaſions and Ne- 
ceſſities, and could not without great 
. frouble and loſs ſpare any thing for Taxes, 
to the advancing any great publick Deſign, 
then by ſucha Raifing every one might be- 
ftow the one half of all his Money in Tax- 
es to the King, for carrying on ſuch great 
Deſigns of National Concern, and have all 
his own private Affairs nevertheleſs as well 
ſupported as if he had given nothing ; or 
at leaſt if any Lofs were, it would bear no 
Proportion to that which ſhould have been, 
_ if the former Tale of Money had only re- 
"mained : and it the Money ſo given did 
circulate back again into the Hands of the 
People, as little of itcan be ſuppoſed to go 
our, ſo long as it 1s at fuch a Yalue; then 

| not 
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not only one Year,but for a longer Continu- 
ance of Time, - ſuch Difficulties and Necef- 
ſities might be ſupplied with little Burden 
to the People, as hereafter will more evi- 
dently appear. 

Though, if the Neceſſities were not preſ- 
{ing, it were better, that the Money »were 
new coined than raifed, and what is added 
to the Value, left in the King's Hand for 
the publick Occaſions, whereby the Trou- 
ble and Expence of collecting Taxes would 
be ſaved, and the Burden of them would 
be more equally diftributed anongſt the 
People, according to the Proportion allow- 


ed in the Money. 


As to any other Inconveniencies that 
might ariſe from this Raiſing the Money 
either of the two ways; ſeeing there can 
hardly be ſuppoſed any ſuch that are, con. 
ſiderable, except what are included in one . 
or other of the fifteen Reaſons, I ſhall 
both here and 1n the reſt touch only that 
particular Reaſon which 1s propoſed, and 
ſhew its Miſtake, leaving the other Conco- 
mitants or Conſequences to be confidered 
inthe other Reaſons where they are particu- 
larly propoſed. | 

2, The ſecond Reaſon 1s oppoſcgto the 
general Per{waſion that People have of 
Raiſing Money, that it bringeth in Money 
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' from other Nations, and it relates to thoſe 
Places, where the Money of other Coun. 
tries is current as wellas their own. As if 
Scotland had accepted the Ingenious Mr, 
Lowndes's Propoſal,and had there raiſed the 
Engliſh ors on twenty per Cent. ſome 
would have been of Opinion that this 
ſhould have brought ina vaſt deal of Emg- 
ſh Money into Scotland from Explaxd ; 0- 
thers would reaſon on the contrary, that of 
—_ they behoved in that Caſe to ger 
leſs Engliſh Money by much than they do 
now: Forit 1s certain that nevertheleſs of 
that Incouragement, no body would bring 
Money from England to Scotland for no- 
thing, but would juſt then, as formerly, 
bring it only for Exchange of Commodi- 
ties. So, ſuppoſing that Scorland doth now 
vend to Exgland yearly twenty thouſand 
Pounds worth of Cattel, and as much Li- 
nen Cloth as Money now ftands; if it 
were raiſed twenty per Cent, then the ſame 
Quantity of Cattel and Linen Cloth that 
uſed to bring into that Kingdom fourty 
thouſand Pounds Sterling yearly from Erg- 
land, would only bring in two and thirty 
thouſand Pounds yearly ; ſo eight thouſand 
Pounds ſhould be entirely loft, which is 
twenty per Cexr, upon fourty thouſand 


Pounds. 
This 
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This appeareth to be a Demonſtration, 
my, expecting ————_ of Foreign 
7 inany Ki raiſing its Va- 
lue, is fo wer and ana dadd, cus the 
very contrary Effect, which is leſs of Fo- 
reign Money, muſt neceſſarily be procured 
thereby. h 
; Yet there is nothing in Nature more cer- 
tain than that the Raiſing of Foreign Mo- 
ney doth multiply and increaſe it there 
wherever it is raiſed. "This all Experience 
teacheth, whereof there might be ſome 


_ notable Inſtances given (if there were room 


for them) of the Romans during the Pu- 
nick War, of Poland, Germany, France, 8c. 
as likewaysT have particularly obſerved that 
the greateſt part of all thoſe Writers, who 
have moſt ſtrongly contended againſt Raz- 
fing the Value of the Coin, are yet ſtill 
forced to yield this Truth, that certainly 
Money will always run thither, where it 
is molt made of: and there is alſo an in- 
vincible Reaſon for it, tho overlook'd by 
thoſe, who ſtand up for the apparent men- 
tioned Reaſon in the contrary. 

For thetrue effetual Meaning and Senſe 
of raiſing Foreign Money in any Kingdom - 
is the very Equivalent of a Declaration 
publiſt®d, That they are reſolved to ſell 
their Commodities tothem ſo much cheaper 

than 
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than formerly they have uſed: As if the 
Money. be raiſed twenty per Cezt. that is 
to ſay in effeQ,, That they, whoſe Money 
is ſo raiſed, may have all the Commodities 
they need to trade with them in, —_— 
per Cent, cheaper than formerly. By whic 
Encouragement it hapens with a Nation 
in this Caſe, juſt as it doth with a Mer- 
chant, Shop-keeper, or any ſort of Seller in 
Wholeſale or Retail ; who if he find it 
convenient or needful for him, upon ſome 
more than ordinary Account, to fell his 
Goods four Shillings in the Pound cheaper 
than his Neighbours, he will be ſure to 
draw the whole Change to him, and will 
| beable to ſell perhaps four, five, or ſix times 
more Goods, than they can do in the ſame 
quantity of time, who fell at the uſual 
rate. And thence it comes to paſs that the 
Loſs of twenty per Cext. in ſuch a King- 
dom may nevertheleſs be made up with 
an Increaſe of Money at fourty, fifty or 
ſixty per Cent. by ſelling off ſo many more 
Commodities than otherways would have 
been ſold: As if in the former Caſe the 
Engliſh Money being raiſed in Scotland to 
twenty per Cent. then inſtead of the fourty 
* thouſand Pounds worth of Cattel and Li- 
nen, if there were eighty thouſand Pounds 
worth bought, becauſe of the great Ad- 
vantage 
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vantage of the Buyer, the one half whereof 
uſed before to be beſtowed upon Iriſh Cat-- 
tel, and Hawburgh Linen, at ſo much dearer 
rate, than Scotland by raiſing the Value of 
Money could then be able to afford them ; 
there would that way for 20 per Cer. Loſs 
im = Price, i Feng _ —_— _ 

er Cext. more Mo early from Exglana, 
= the Trade paves 4. rw. _— from 


_ thoſe Places to themſelves. But as themul- 


tiplying Demands on any Commodity doth 
always at length occaſion the heightning its 
Price, ſo wouldthis Matter end, tho with- 
out prejudice of great Profit for a time. 
And as it 1s never ſeen that any Mer- 
chant doth fell his Goods at an extra- 
ordinary leſs Value than his Neighbours, 
but in view of ſome extraordinary Occaſion 
for the Money, which he-purchaſeth with 
the loſs he might otherways ſhun; if 'he 
pleaſed, 1o if will ſcarcely be found prudent 
in any Kingdom or State to give ſo'great 


Advantages to their Neighbours, except | 
' when they have within.their proſpect ſome, 
advantagious Opportunity or another of 


employing the Increaſe of Money, which 


| they purchaſe that way, to the overballan- 


cing their Loſs. Tho again it may. bevery 

conſiſtent with Prudence and Policy: in any 

Kingdom or. State,.. where Trade-1s' low, 
” + So 


and 
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and they are in no hazard of being over- 
charged wicth Plenty of Money, and when 
they have more: exportable Commodities 
than they have a quick Market for,' and 
others are in Competition with 'them, or 
- upon any Occaſion of: a more thah ordina- 
ry Strait or Advantage for encreafe of Take . 
of Money, in their View, to give ſome 
Allowance upon the Price of their Com- 
moditiesby a little. higher Value of the Mo- 
ney, for Enco ment of Trade; where- 
by that Loſs will quickly be repaired, and 
overballanced by Profit- in- the Increafe of 
Trade, and Tale of Money, and by gain- 
tng the; propoſed Advantage, or reheving 
the Difficuty. | 

Thus mn _ Pobtticks it 1s own 
ed as: @ thing of experimented Benefit, 
and 'E gemenr to = _— of _ 
Kingdom, that they always keep their 
Money in ſome degree 4 higher Value 
than 1t goesat amongſt their N eighbours, 
whereby . they are ſenſible that they draw 
a great. deal of Money from Ktaly, Spain, 
and other Places about, in way of. 'Frade, 

' upon that Encouragement, which other-- 
ways. they- would want. ' For that King- 
dom not having attain'd to that pitch in Fo-- 
reign 'Frade, whuch fome of their Neigh- 
bours haveiarrived to,'-andby the __ 
an 
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and fettility of its Soil, and Cunning of its 
Artificers , yield! fo great a "Paduct 
it is moſt rational on O—_— that 
DN — be giv hardy 


| bi Adraogechy ci ET in thereby 9 | 


prom f ro ayiing 
their Power, +; in Trad 
_ and Navigation. 
And 6s for ning helpin mnate'thiſ or- 
dinary Difficulties, * no Nation hath had 


greater Experience what the Raifing the 
Value of Mon 15able to doatany an. Ihr 
Pinch of Nece 

. - As thatKing alſo in theſe late Years of 
the War, hath been greatly affifted 'g 


of his. Aﬀairs, keeping 
onſanth igher Value of rs by he Deng 
not only the Tale of Cafh is 


malipicd in his & Kingroms proportionallyt5 | 
che raiſing of its Value, but its Circulation 
is alfo procured, and a very effedtual En- 
couragernent given for bringing in Mone 
for Exchangeof CommoditiestotheIncreafe 
of wy rt,. and- as effeftual a Diſcourages 
id upon the ing it out, when 
brought? in, to the dimumfhing of Import.” 
And tho T have heard it charged as a 
Iniquity upon the French King, that 


, when he hacft Money to'pay he uſeth to 
H 2 raiſs 
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raiſe its Value /to,,make it go the further; 
yet" if it be conſidered that: ſo much Tale 
of Money as he raiſeth it to,.; behoved to 
be got whether raiſed or not raiſed, - it will 
be found a Fayour. to his People, as well as 
'to himſelf, ſeeing that way . he ſaves them 
ſo. much of a far heavier Burden of Tax, 
whereby it ſhould be raiſed in Quantity,and 
leſs to raiſe it upon, if not raifed 1n Value. 
.. So.now alſo in Ireland, the railing the 
Value of Money. is a thing. moſt agrees- 
ble to Reaſon; , and. to the Circumſtances 
and Intereſt of that Kingdom. © / 
| Seeing there 1s in it ſo great a Produ4 
of many good. and uſctul. things, and no 
Money gow for them becauſe of the want 
of "Trade. So that it might be demonſtra+ 
bly cleared, That for making a quick Mar- 
ket; .apd traimng onthat Pegpleby degrees 
to. feel. the Profs 

Soil and Situation of their Country have 
ſo many Advantages for it, they, loſe no- 
thing upon the raiſing the Value of-Money 
for-a time, but-whart they may. have dou- 
ble Gain for another way. +... ++ +, 
. Foras here in Ezg/azd, a Publick Allow- 
ance ,uſeth ſometimes to be givon. for -en- 
couraging the, Tranſportation. ,of ; Corns 
abroad, when, through great, Plenty their 
Prices, are, much.abaſed ; - ſo Ireland. is:10 


the. 


ts. of Trade,: who by the 


"8 
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the ſame Caſe as to'all-its Commodities's 
and theraifing the Value of Money is an 
univerſal equivaknt 'Bncouragement for 
Export of them all, 'as-that here:is with 
reſpet to''that particular: Commodity of 
Corns, -when at a very'lowrate.' + 

It wasalfo very remarkable how ſoon the 
Effe(t of raiſing the Value'of '-Money wIre- 
landappeared here byaltering theExchange; - 
ſeeing ſo ſoon after it,they wereabletocoun- 
terballance che Exchange upon Englana, ito 
ſixteen per Cent. who befork had-the Ad- 
vantage of them ; which-ſhew*d: how fait 
Money 'was- running thither. ' Aid! tho 
Exgland hath now turned the Exchange up- 


* on them andoother / Neighbours, | yet thar 


is nowaysto be aſcrib\&eirher to plenty of 


/ Money coming 111," Or teany Advantdgein 


way of Trade; but onlytoits extraordinary 
Scarcity, whereby Demands are ſogreatly 
multiplied upon it,” above what the Money 
of the Nation is able to:anfwer, tharabun- 
dance of \their own accord-are fatisfhed to 
give as great Allowance;\by way of Ex- 
change, fortoobtam'ir, :as either in Ireland 


' or any other Nation about''is generally gi- 


ven upon the Price of Commodities'by rai- 
{ing the Value of Money ; whereby theVa- 
lue of Money is by voluntary Choice,occaſt- 
oned throw 1tsScarcity as cfetuallraſedi 
H 3 "g- 


102 The preſent State of England, PartTIT. 
{end 2s 1n Ireland by publick Authorzty. 
rkict alſodoth' ot favour the ak 
ſent Intereſt of Irele7:d,. as to what Money 
is neceflarily to be remitted hither to many 
Proprietors of Lands in that Kingdom, and 
upon. other Accounts; in all which they 
either:;gain, or-at leaſt ſave proportionably 
rothe high Exchange. ; 
And if they:had.not raiſed the Value of 
their: Money, this ſame Contingency would 
haye- given a very proper occaſion for it : 


ſbeing as Neighbouring Nations uſe by rai- 


ſing Exchange 'to! repair themſelves upon 
aheiNeighbours taif ng the Value of: Mo- 
ney:z::{ it ſeetns <qually reaſonable, and 
of: equal Intereft, that when- there is any 


Part II. as to Coin& Public Charges. ro } 
upon the Tmport of Money by Export of 
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Commodities ; or the-carrying out of Mo- 
ney at leaſt will receive a Check by a Loſs, 
through raifing its Value re to the 
propoſed Gain by high Exchanpe. © . 

| It ſremeth alſo to deſerve gredt Conſli- 
deration, that the Holfanders who have far 


_ outwitted all their Neighbours, if not all 


the World, in the matter of Managetnent 
and ordering of their Coin, nevertheleſs 
of all their vaſt Trade, ' have found it con- 


venient to keep up amongſt them a conſtane 
7 


Equivalent to raiſing the Value of Money. 
For they wiſely obſerving the difference 
betwixt et em of a NEE Is to gia 
ney with re to Fore: rade, .where 
it Vil always be KAR pou as no better 
than Bullion, and with refpe& to Home 
Trade and Domeftick Occafions, for which 
every Government hath Power to order 
their own Money, as they ſee moſt conve- 
nient for their own Circumſtances, do ac- 
cordingly keep up amongſt them the coin- 
ing of two forts of Money. Whereof the 
one is called Bank-Mozey, which is of the 
common Standard and Fineneſs, being de- 
fign'd for, and chiefly put nin to Fo- 
reign Trade; and the other 1s called car- 
rent Money, which hath a great Allay in 
it, being ordain'd for, and altogether ap- 
"WY __ proptl+ 


propriated only to home Uſes.: And tho 
it paſs equally with the other in ſmall Pay- 
ments, yet it is in greater Payments four, 


four and a half, or five per Cext. of leſs - 


Value than the Bank-Money, and is thought 
to be, oyer-valued alſo in that becauſe of 
its common Currency. | 
By this means they have ſecured amongſt 
them a ſufficient Stock of Money for all 
home Uſes, which .is ſo ordered, that it 
will go no where but amongſt themſelves, 
whereby they are ſure that nothing can go 
"wrong, nor no Aﬀairs be interrupted at 
horne, whether as to Trade or Taxes, for 
want of Money, go their Affairs abroad as 
they will. | | 
Which alſo ſeems to be very prudently 
ordered with reſpe& to the Circumſtances 
of that People, who having little Export 
of their own ProduQ, are obliged to make 
up their Export by firſt exporting Money, 
and trading with 1t from one place, where 
they can \ cheaper, to another place 
where they can ſell dear : whereby it might 
come to paſs that their Export of Money 
for Foreign Trade, might ſometime ſo far 
exceed, as not _to leave a Sufficiency at 
home for publick and private Uſes, it this 
Check were not ſecured, by fixing a ſuffi- 


cient Stock at home of ſuch Money, as by - 
ts Eten Loapeins Bag Jo £9.99 
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an Equivalent to Money raiſed in Valae, 
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cannot without a conſiderable Loſs be car- 


' ried out of the Country. | 


Which different Circumſtance in the 
Condition of Exgland and Holland, de- 
ſerves to be conſidered in judging aright of 
thoſe Pleadings, that ſome uſe for a free Li- 
berty to carry Money out- of Englaxd in 
way of Trade, becauſe of the Example and 
good Succeſs of this in Holland. Whereas 
it is not minded that Holand hath ſuch a 
proportion of Money as is ſufficient for 
all home Uſes private and publick ſo ſe- 
cured, as that no part of it can go out, and 
that its Foreign Trade is ſupported only 
by Money which it ſelf purchaſeth and 
furniſherh Materials for coming, 'without 
the leaſt Encroachment upon the Country- 
ſtock of current Money, ordered for home 
Uſes. But where nothing is: ſo' provided 
nor fixed, ſuch a Liberty of carrying out 
of Money cannot but be dangerous, eſpe- 
cially in a place of ſo great Luxury and 
high living as England, whereby Foreign 
Traders have ſo great Temptation for pri- 
vate Gain to carry out their Money, and 
bring in abundance of unneceffary Im 
for it, to the Prejudice of the Ballance of 
Trade. The Effetts whereof are too evi 
dent in the great Deficiency of thoſe vaſt 


*.> 
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Sums of Money, which have been coin'd 
in England, whereof ſcarce a Memorial is 


remainins in the Ki 1 
The Hollenders ap have another con» - 


{iderable Advantage by that Coin of leſs 
uantity of Silver and higher Value, that 
can give allowance upon Foreign Mo- 
ney cha in Trade when brought 
to the Mints; whereby the frugal part 
of Trade being an over-ballance on the 
ſide of Money, is encouraged ; and the 
States always in a Capacity to make a 
' Judgment how the Ballance of Trade is 
$9i0S, by conſidering the Condition of their 
lints. 


' Henceitappears that the Reaſons drawn 
.from the Diſadvantage of Trade againtt . 
all Raiſing the Value of Money muſt be ill 
digeſted, ſince we ſee it fo effectually 
prov'd . by. Experience, that one of the 
greateſt Trades in the World is carried on 
and aſſiſted by this, of at leaſt the Equi- 
valent of the ſame Artifice with that of 
Raiſing the Value of _ 
So {Thoſe Conſiderations being weigh'd 
iberately may ſerve to clear vey much 
_ the Miſtake involved in the third Reaſon, 
\That all Raiſing the Value of Money muſt 
be to .no- purpoſe, either for bringing in, 
or keeping in of Money, becauſe that _ 
AG | x 
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be no otherways effeftually procured, but 
only by the over-ballance of Export in 
Foreign Trade, | 

And it is therewith uſually alledged that 
it interrupteth the courſe of: this profitable 
Trade, whereby Money is to be brought in 
and kept in, either by heightening the Ex- 
change abroad, or raiſing the Price of Fo- 
reign Commodities, or by ſome pretended 
general Confuſion in Trade, which cannot 
be well explained particularly. 
| Yet Reaſon as well as Experience ſeem 
nevertheleſs to make this plainly evident to 
any conſidering Perſon that will throw off 


Prejudice, that ſuch raiſing the Value of 


Money, as may be needfu] on ſome occa- 
ſions, can no ways interrupt. or damnify: 
any Trade, but ſuch as deſerveth not- to 
be-encouraged.. 

For ſuppoſing that "Trade to be only. 
uſed, which giveth National as well as Pri- 
vate Profir, - the Export exceeding and 
over-ballancing the Import,” whereby Mo- 
ney in ſome proportion or-other is brought 
in for Commodities [going out ; - ſuch a 
'Trade can reteve Our any non = 
any Damage ing, oney, t 
it ——_ to ouple Value, becane, there 
is none; of it 'to be carried-out ; and ſo. 
none of \it -on. which any Loſs at all 


4 
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can be ſuſtained: in that way of Trade 
abroad, | | 
And if any maintain a Trade, as per- 
haps too many do, the Export whereof is 
ovte-ballancell by the Imports, . if ſuch have 
Loſs upon carrying the Money out of the 
Kingdom, for private Profit by things im- 
ported, whereof we have no ſuch need or 
uſe, as we have for Money ; I ſuppoſe 
none, who-know- and favour! the general 
Intereſt of the Kingdom, - will think it 
reaſonable to abſtain from any Conveni- 
ence at home, for preventing. a Loſs to 
ſuch Traders abroad. | 
And if Raiſing the Value of Money do 
. thus diſcourage that Trade, which is preju- 
dicial to the common Intereſt of the Na- 
| tion, by carrying out Money, or part Mo- 
ney part Commodities, for bringing 1n only 
Commodities for Conſumption and no Mo- 
ney ; then' it muſt merger hinder 
the carrying ' out of Money in a of 
Frade, and'thereby influence its being kept 
within the Kingdom. 7 Þ 7 
And if ow'the other hand, it leaves no 
way of profiting but by -making: the Ex- 
on exceed the: Iport, whereby the Over- 
Hance is brought home in. Money, then 
: ſo far encourageth «this ſort of uſeful 
Trade, which/is always'fure+to give _ 
| 1c 
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lick as well as private Profit, and fo in- 
fluenceth the bringing 1n as well as the 


keeping in the Money in the Kingdom. 
So albeit it. be granted, that it is-only 
the Effet of Trade whe Money. 1s 


brought in, or kept-in in any Nation ; yet - 
feeing there is a {ſort of Trade, which on- 


ly carrieth out. Money, and bringeth none 
in, and another ſort of Trade, which only 


 bringeth in Money and carrieth none out ; 


the Raiſing the. Value of Money concur- 
reth ſo far in Cauſality. for procuring the 
better Effe& of the laſt named better ſort 
of Trade, that it ſervethas a Mul& or 


| Pecunial Puniſhment for diſcouraging the 


other ſort of prejudicial Trade, which is 


| contrary to it ; and therefore may be truly 


ſaid to be the cauſe both. of bringing in 
and keeping in of Money, tho a degree 
nearer than the neareſt Cauſe, which i5 
Trade with the Over-ballance on the ſide 
of Export. | 

For thoſe who plead, that it is only the 
Ballance of 'Trade that can either bring in 
or keep in, Money amongſt us, and that 
the Raiſing of the Money .can figni- 
fy nothing .in that matter, do draw a 
bad Concluſion, from good. Premiſes, by 
wanting the Conſideration that is needful 
to make a right. Judgment of this Caſe. 


'Seeing 


Seeing, albeit it be true, that the right Ma- 
nagement of "Trade as to Export and Ihn- 

ort, is the only true neareſt Cauſe of 
bo bringing and eos. in of Money 
in any Nation ; yet it muſt be as true that 


whatever encourageth that Trade, which 


'taketh out Commodinies' and bringeth im 


Mo and diſcourageth the te ſort | 
of Trade, which kak ove Money and, 


% 


bringeth in Commodities, muſt have a 
deſerved ſhare in the ſame Effet either as 
an Avxiltary Cauſe, or Orcafion of it. 
And this is the plain cafe with Raiſing the 
Money, becauſe it layeth a certain Loſs or 
Fine upon Exportation of Money for Im- 
| _ _ men p oy een a certain 
rtion of fuperadded Gain upon Ex- 
woos of Commodities, and Importation of 
Money ; ſeeing when Money 1s raifed, the 
Mints will always be able to give more 
than uſual Profit npon all Foreign Money 
brought in to be coined, tho ts current 
Value be no ways raifed amongſt us. _ 
Andas for the oe - EL a 

as depend upon the Exportation: of Money 
to be returned again with Increaſe, it is by 
the ſparing of fo mach of their Profits in 
Foreign Money,as will appore their Trade, 
and fo they alſo will be fecared from any 
Loſs by raiſing of he Money's and if ' they 


have. 
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' Have not ſo much to ſpare, then their 
Trade cannot be profitable to the King- 
dom. 


So that the Rai _—_ Money is = 
Line in —_— of ” 
if a Parent having given every one' of his 
- Children, for the Gramonr Beoefi of his 
Family, a certain Stock of Money to profit 
with, ſhould reſolve to put a ftop to their 
uſual Liberty of calling for more from him 
at their pleaſure, that he might know who 
of them were frugal, who not ; ſeein —_— 
frugal _ quickly - that way 
vered, ng able to ſupport their own 
Afﬀairs, hy Profits of their Induſtry, 
and the hi Jorr ——_—_ Complaints, that 
ho could do nothing without more Mo- 

from their Parent. 

hus the — the Value of Money 
appears to be but a {equeſtrating ſomuchof 
the Riches of the Nation for all home Uſes, 
ſoas none can carry it ovt, without certain 
Loſs. And all particular Traders abroad 
are thereby reftrifted from'exporting any 
more Money at home, and fo are left to 
ſupport their Trade upon the . Profits and 
Increaſe of Money they can' make of it ; 
and if they be frugal' Children, they will 
be able to do their Buſineſs,” and thrive 
upon their own” Stock; without needing 
any 


any more from the Common Stock of the 

ngdom : And if they be otherways, it 
mult ſoon be diſcovered by their returning 
back upon_ the Civil Parents with Com- 


plaints and Clamours, that. there is no li- 


ving for them, and no Trade can be main- 
tamed abroad by them, unleſs they have 
Liberty allo them of. Acceſs to- the 
common Stock of the Nation, to carry 
Money out of it, as they have been ac- 
cuſtomed to formerly. _ . - | 
_ T have been a little longer. upon the 
Reaſons, which have firſt touched the Pr 
fits by Trade, that what I have ſaid he 
may {erve-for ſucha brief Anſwer as1s necet 
fary at this time to moſt of thoſe other Rea- 
ſons that more particularly refer to Trade, 
and ſhall only add that in anſwering the 
laſt of the fifteen Reaſons, I will give a 
Demonſtration clearing how a Raiſing of 
Money, even to double Value, might be 
praQticable without affeting any Manner 
of Trade, -or -any Eſtate, Rent, Debt, 
Wages, or any ſuch Concern of thoſe in 
the Kingdom, with any Loſs at all by leſs 
Quantity of Silver, and yet give great 
Advantages by more Tale of Money, 
4. As to the Reaſon which argueth that 
no Raiſing of the Value of Money ought 


4* Q@ 


to be at all, becauſe Experience teacheth, 


' that 
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ge, | 


Greater Raiſes of the Value of Sho- 
ney, 8s I. have ſhewn, are:never | 
uſed, but upon ſome particular Occafion 


avoidi a Strait, or makizig a Gain, whicli 
is abler9 overballance the; Loſs that-isnh« 


turally mn: Mach is yt Money; 
ns fy" is always$lloft mn 


f our Commoditt entree Price 
of our Commodities ſold to as 
we raiſe the Value-of their Money. /S& 


that choſe whouſe that Reafoty,ſhew them- 


ſelves: hogs with the Nature and 
Occaſions a prudent heigh the Va- 
lue of 'Money, fſecing it cannot be other-, 


ways fone, than witha Deſign of Jeaving 
it off, whenever the End is attaintd ' for 
which it 'was ordered. And they ſhew: 
themſelves as great Strangers-to thecdaffe-- 
ent. Natureof kefſer Raiſings, which niay 
be and areaQtually uſed without Ws 
off, to great Advantage. E 


.: 5; As forraifi bony wr me Commodi 
of Nie King of "Sais, which. is'ur x4 
another Fay rh, - 4 the Va- 
hae of 'Money, tho his Greatneſs were to 
be feared; as formerly, which is the Bottom 
on;:which this Ar t is founded ;/ as he 
could ' find no ſenfible Influence'in that by 
the patticular Raiſing in any'one Nation 
for acertain Time 'to anſwer ſome Neceſ- 
fity,. or gain ſome'Convemence; fo, if the 
proper Money of his own Coin were not 
Fat 6d, Hhe:could have no Benefit at all, tho 
all:the: World raiſed the Value, each of 
ther own Coin. ' 
Yea on the contrary, if the Value of 
Money were raiſed every where, it would 
be the greateſt Prejudice, in all Probabilt- 

, that could fall out to his Money-Trade, 


21ng all Perſons and Nations would that * 


way be able to ſerve their Occafions with 
ſomuchleſs Money as they raiſed its Value, 
and: ſo:would lower the Value of his Mo- 
ney/by'making it leſs in' demand: as really 
asf a:Faſhion was introduced inthe World. 
whereby all Perſons could be ſerved with 
the half of the Cloth they uſed formerly, 
then: Cloth ſhould by one half 'be leſs in 
demand than it uſed to be, which all Men 
underſtand -could not 'be without a great 
deal of: Prejudice to Cloth Trade, - - 

A | Thoſe 
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Thoſe alſo' who uſe that Argument do 
not conſider, that Spain being the Maga- 
zine of the trading Part of the World tor. 
Money, it 1s from it only that Money is 
expected, and no Money carried to it, that 
is of any Conſideration ;. So that neither 
he can have Gain, nor we Loſs, by raiſing 
the Value of Money for a time among{ 
our ſelves, ſeeing, whatever happens elſe- 
where, it 1s never to be feared that our 
Import ſhall exceed our Export from Spazs ; 
ſo that whatever Value ouc Money be rai- 
ſed to, Spain will of all other Places have 
leaſt Cauſe to expett that any of that 
Value will be to be made up to their Bene- 
fitin way of Trade, ſeeing we trade with 
them only by Commodities, and not by 
Money, | 
- 6, 7, The two Reaſonsnext following, 
which ſuppoſe that Raiſing the Value of 
Money may either occaſion Quarrellings 
and War from our Neighbours, or then 
they will raiſe the Money as well as we, 
whereby our Deſign will be fruſtrated, do 
both bewray a ſtrange miſtaken Notion that 
the Generality of People have about the 
Nature and Conſequences of Railing the 
Value of Money. _. 
| Forthis is rr ſuch another way. of rea- 
loning, as it would be, if a Merchant or 
I 2 Shop- 
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Shop-keeper in Loxdo ſhould, 'for riddin 
himſelfout of 'ſome extraordinary Difficut- 
ty, or for getting ready Money to be- 
ftow upon {dine fare Proſpe& of extradr- 
dinary Profit, ' Po of thirty, fon 
or fifty per Cent, relolve to ſell'off h 
Goods for a time, at twenty per Cent. eaſier 
rate than his Neighbours; and'one hearin 
of this ſhould come and endeayour to dit- 
ſwade him, by telling htm: Thisyonr De- 
ſign of ſelling your Goods fo'much cheap- 
er than your Neighbours will do you 'no 
Service; for as ſoon as ever it'is heard of, 
all. the Shop-keepers in London will pre- 
ſently ſell as cheap as you; and as your De- 
ſign will be thus fruſtrated, ſo all the Peo- . 
ple that buy from you, "when'they'perceive 
themſelves tempted by the Lowneſs of 
your Price to buy ſo much oftner and more 
from you, than otherways tliey would have 
done, and how thereby you "drain their 
Money from them, will certainly fall a'quar- 
relling with you, and you know 't16t what 
Hazard may be in the Event. 

Thus it appears how the'greateſt Part of 
the Reaſons brought againſt Raiſing the 
Value of Money ateTach as deferve'to'be 
underſtood backward : and thoſe who 
deny Myſteries would conſider this, if there 
hath'not been ſcme:hing ſo hid in the _ 
je 
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jet of Coin, as. hath been able to turn 
Mens Heads in judging of it, and; make 
them think they are reaſoning againſt it, 
when either they have no Reaſon ar all, or 
any they have is reaſoning for it. 

And 1t may hence be judged how weak 
the Politicks of thoſe Kings, are to be. e- 
ſteemed, who have been at the Pains and 
Expence. to ſend, Ambaſſadors, to their 
neighbouring Princes'to, ſecure-themſelves 
from the Damage they. might ſuſtain. thro? 


their raiſing;the Value of their Coin, when 


the Matter in ef& is ſo. that no Prince,or 
State can raiſe the valueof their gion, pg 
Money, but they give: them as real an Ac 
vantage thereby, as he whoſells his Goods 
cheaper than ordinary, gives Advantage to 
thoſe who buy them. . 5g 
8 and'g. 'There needs little to be added 
for clearing the Fallacy of the next twp 
Reaſons relating to the paying more-Mo- 
a abroad, orhcightein _ Exchangs, 
to-giving Opportunity to Strangers, t@ 
buy cn Comte cheaper than we can 
do.our ſelves, according to the Proportion 
of Raiſing the Money, ſeeing the Loſs in 
the firſt Reaſon, in.ſo far as concerneth 
Trade, muſt fall on ſuch who make their 
Import exceed. their Export, who are 


not to be encouraged, as I have before 
I 3 cleared ; 
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Cleared ; and in the ſecond we can have 
no Loſs by fuch a Raiſing, as I have pro- 
poſed ; ſeeing” if Strangers bring in Com- 
modities to exchange with our Commodi- 
ties, there is no Cauſe to alter the uſual 
Way of Commerce : and if they bring in 
their own Money, there is ſtill no Cauſe of 
altering it ; fince, tho we have raiſed our 
own, yet we have not raiſed their Money : 
and as our Com would be looked upon by 
them-as no better than Bullion, whatever 
Value we put-upon it our ſelves ; ſo their 
Coinis to be looked upon by us as no better 
than Bullion, whatever Value either they 
ut upon it, 'or we put upon our own. 
LT only Profit they "ola make that 
way would be by bringing back any of our 
own Money that had gone out, and which 
they had received at leſs Value before it 
wwas raiſed, ſo they would upon it have a 
proportional Profit with thoſe at home 
whohad Money in their Hands at the firſt 
railing ; but T'{uppoſe every Body will ea- 
fily ſee that we ſhould have no reaſon to 
grudg' them any ſuch Profit, ſeeing the 
Kingdom would gain ſo much more than 
they, by having a Trade forced within 
themſelves, and all their fine Money re- 
turning as faſt back to themas everit went 
out; and being once brought back, would 
: ORR) no 


XU 
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noways facalily go.opt: again during .the 
Kate. thoRailing, becauſe of the Eneou: 
ragement to Expoctand Diſcouragetnent 
to.Import of., Commgdities, which would 
be. thereby procured, as, I. have already 


Wh, C314 ol 146% 1433 

. 'TheanlyLoſs that appears neceflary;,; is 
 uponthe Maney.that, await go out fot pay+ 
ing the Army,in Flangers,(\, iS! 2X81 
|. Inreference to which,itzs80 be.confitldee 
ed, that as $0 the Quantity :of Silyerithe 
Bulk of Money that: auulſt ge-our, _ 
on that; Occaſion. or, apoa the} account! 
Trade, is awe s'the hq gy | 
whe ther, the, Money, be'zailed; | N; 

or Deke Only. here will be annals prb- 
portianal;Quantity of, more-Tale of Money 
£0. ket I ee nevending to "its:1Ne- 
ticiency abroad. of that Eſtimate which 
pytupon itatihome: .as ſuppoſe the Matey 
were raiſed! t9 the Fogt of; twenty per Gept. 
. according to. Ingenious Mr. Lowndee's Pro- 
paſal; thep..chere behoved! to. be twenty 
ger Cent.) more.allowed. io; Tax far that 
part of the publick Charge which relateth 
to; the Expence of the Army in Flanders. 
And thi; could be reckoned no Addition of 
Burdenwon the Kingdom, ſeeing for that 
one al wart more Burden in one Branch 
of the Taxs, they areby the raiſing of the 
. I 4 Money 


i 
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wy eaſed 2 8th Part ina the roft; be- 
ſide the LI & Rat = the 
whole 'T Money 7: zejon; 
which makerh it to-theth to raiſe 4 
Git Pare more in all Taxes, as to:raſe 2 
fifth Part leſs without that Addition-of 


Tale'of "Money. And if axcoeingly this 


fifth Part were ordered upor the whole 
Taxes, it might prove 4 very effeQual 
——_—  privearand mal make good: the ufyal 
ency of the hes, which would 
pron RER_E if 2 way were 
tor ſavingatis to RE ee Lof 
ner pn 
I not © 
fibk; ROSIE js very yr 
theviro aye or recover Ra 


pit 06-Evgg- 
iadall the Money that; 
wheteof would to wa be ſoles ahich I 


for af Tux axes,whichGod 


reveatand lay before the Parkes Corti 


arte do gait fomudi Credit and 

as to dp eos 
oy Courſe” WY ng ing the Netion 
with more Tale of ft bo 


ſo abſolutely neceſſary TEE 
of any Tax whatſoever, Mts 'beft chat 
ever was invented. 


: 0, 
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' xo, and rt: The next two Arguments 
that: are uſe againſt Raiſing the Value of 
ep rterhrs Cone. becauſe it 

& that” after 


found of. Commodities Sen, alfo” riſe 
Gd end at jome ; the firſt whereof is 
cared by tle Anfwer to. the laſt two 
7 Ns 


of G4 uper” 


Tie es bt HE Oc 
of 6.gl by giving oppartugity ro thar which 


is th e qaly true immediate Cayſe of any 


ral raifing of the Value and Price of 


Corn edities, when in no extraordinary 


SCArcity, 
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Scarcity, and that is the greater plenty of 
1ale of "Money. < ” 
Whereas thoſe who ſtand up for that 
Argument would have us. to Heiob, that 
_ Fople om a COD a5 
the People,” whereby. miſſin ca 0: mugt 
| mm of. Silver in the Coin, they re- 
olve to RD it made up another Way. by 
raiſing the. Prices of cr Commodities to 
the Propor Porrn of the raiſin g of the, Mo- 


ney; that ſathey may haxg a a much more, 


Silver is teminiſhed 
But 


than they ulcd to have, Ny 1c quantity, of 


iniſhed in JP'F (Oe; 
Te n, neyer he the; teft of Com- 
bination, becauſe theres jp ach common 
Conſent in., any Ong, auit, Coin, ar 
mong{t, the People, AS WON nd '« 


a gd! heh s Combe: ” 
cath Bhs alt As 
that laying with ſome” Jar bl: OLIOnS 

about Mo RT Pras diſtinct from what 


TED: 


Ty 
Th 
JAR: 
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meaning in quantity of Tale, and it were 
ſuch as ſhould go from them with as little 
{cruple as they' did receive-it, ' where there 
would be one that ſhould talk-of Niceties 
in its Quantity as 'to every Species, and its 


Proportion that it _ to'bear to Bullion, 


as it is moſt commonly valued: 
This alſo is'clear by an oppoſite Con- 
ſideration, that if the Government ſhould 
think fit to put in Twenty per Cent. more 
yRny of Silver on the ſeveral Species of 
the Coin, and yet [not alter the Denomi- 
nation of every Piece, there'ts no Trader 
in Exgland, unleſs he were a Melter, that 
would ſell his Goods cheaper on:this Co6n- 
ſideration, no more than inthe-time of the 
Currency of Clipt Money, one would-have 
gotten any more of any Commodity for:a 
clipt, than for an-unclipt Halfcrown, tha 
the one had perhaps more than double the 
quantity of Silver in it, thatthe other had... 
* Beſides that,7to think of 'a Catnbinatian: 
amongſt ſuch a vaſt Multitude'of People 
and ſeparate from one another 4n Societies 
at fo Freat diſtances of -Place, and every 
one having their Eye and Mind 1ntent'uport: 
their own private Profit .inall their Com»; 
merce by Exchange of Goods with Cane: 
modities, and Commodities' with -Goods, 
whereby they come naturally:'to- co—_ 
« : OMe 
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Commodities, no otherways, than with re+ 
ference to their going off 1n Exchange for 
Money ; and Money as. little. otherways 
than wich veference to.its going: offf in Ex- 
X e for Commodities ; 19.as: upon the 
one and: the other 'they may gain and 
increaſe their Stock : to:thunk, I ſay, of 4 
Combination in; ſuch a caſe about ſome 
Niceties of a: little more on leſs Fineneſs or 
Quantity in the Species of Money, muſh 
_ to. be a Perfwaſi ion,. that bath more 
Humour'or Fancy, than it can pretend 
to, or at leaft will 11 be able to. make out. of 
fold Reaſor. 
FH Raiſing of- Money Uo were the pro- 
perand immethate Cauſe of: the raiſing of 
the Price of: Commoditits; then the Jower- 


ingcof the:Money again would fall theſe 
Puices, becaule t: away of the Cauſe 
wwuld make 'the Effect i; but this 


is never-found by Experience, unleſs thers 
Fa po yo Decay and: —_— oh the 
M accompanying the falling 

@f' its dm 
The true Cauſe then, which I afſiga for 
the raiſing 'of the Value of Commodities 
UPOn the Value of Money, 1s that 
which was always and ever will be 
found to bethe chief and pro = Cauſe of 
Raifing either the Value 0 —_ Ov 


Com- 


KUM 


Pirrl. a un n  # 


TY 


which the Tale of Money ncenitgch be 
irs 'being 'heightened m -V alue, whirehy 
ena come to get Money, who other 

ways would havedad none, afid 


| a great deal more thhn-they would have 


had ; and as Peopte have'Money, ſo 
uſtally ſpend, and To thore-/Money 


_ a greater Confumption;anda orecter Con- 


fumption malterh Commodities more in 
Demand, and- their bemg more 4h De- 
mani nakerh naturally tThiit - their 'Price 
rifeth. 

Whereby it's pears that the havi 

Rock "of _—_ ſo fixed mm par 
tion that/it cannot actor, 'imuſtbe a 
Encouragement 'to all home *Frade and 
ManuſaCturies, and'in part alſoto Fortign, 
by 'increaſing Conſumption, which -en- 
creaſeth Demands upon Goods, whereby 
every thing cometh togooft at a Tate 
for fo Benefit ' of ''Traders, which alſo 
turneth at length ito the Profit of Land- 
lords. 

And that this raiſing 6f the Price of 
Commodities doth -only flow. from -the 
increafe of the Tale of Money increafing 
Demands upon them, and not from -Com- 

bination, 
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bination, is rhoſt- evident by this, that the 
raiſing the Value of Money doth never 
either immediately or ſuddenly occaſion 
the raiſing of the Price of Commodities, 
bur that always followeth at ſome diſtance, 
and cometh on gradually, as People by de- 
grees find their Commodities grow more 
and more in Demand. 

Alſo it is evident from this, that albeit 
there be made a Fall of the Value of Mo- 


ney, which by ſome conſiderable times | 


Continuance hath occaſioned ſome riſing in 
the Price of Commadities, yet that Fall of 
the Money will no ways influence the Price 
of Commodities ſo as to lower it. Where- 
of the true Reaſon is, 'That the Money 
brought in by a long raiſing through En- 
couragement of Trade abroad, is in ſuch 
Quantity as doth not ſuffer a lowering of a 
{mall matter in its Value to affect Trade 


ſo as to make Commodities any ways ſen< 


ſibly leſs in Demand. 

Whereas it never faileth, but a falling 
of Money that hath been raifed to a very 
thigh Value, is always ſure to bring down 
very quickly the Prices alſo of Commodi- 
ties, becauſe the great Loſs in Tale of 
Money maketh preſently a ſenſible Change 
in Conſumption, and that in Demands up- 
on Goods, which doth nece{larily occaſion 
the falling of their Price, Theſs 


.. 


—_ 


on A 


tage. 


Hence 
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_ 'Theſeare very plain Evidences, that the 
chief and moſt conftant Caufe of the rai- 
ſing of the Prices of Commodities is greater 
plenty of Tale of Money, as is to' 
in Lozdoz in reſpe&t- of other places in the 
m ; and Dearneſs of 
on this account is a ſign of the thriving 
and increaſe of 'Riches mn*any place: where 
it is. Tho Ideny not but there are many 
other contingent Cauſes, which uſe to pro- 
duce the ſame Effet, as War, Lofles at 
Sea, unuſual Scarcity, riſing of the Prices 
abroad of any thing n 
ManufaCtury, 


ommuodities 


ary for Inland 
high Exchange, high Cu- 
ſtoms, high Taxes ; and we have ſeen the 
Price of Commodities riſe upon ExpeCQta- 
tion of calling in the clipt Money, which 
made nobody care to exchange their Goods 
for it, unlefs at a more than uſual Advan- 


It appears, that they who will 
quarrel at the raifing of the Value of Mo- 
ney becauſe of the raifing of the Price of 
Commodities, which uſeth to follow it, 
may for the ſame Reaſon quarrel at Trade, 
ManufaQtories, Induſtry, and every thing 
elſe, which increaſeth Money in Tate, 
which is the only proper and conſtant 
Cauſe that the Price of Commodities is at 
any time raiſed, 
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And tho ſome pHaran falling 
that is in the Markets ration 
of the Coin, doth ona dans the greater 


uantKy of Silver in org pereeal pleces of 
Y ; Tam perſwaded on the contraryy 
that, 1 every Crown had more LURE of 

Silver in it£o the Value of tweaty. or 8 

Per Cent. the ſame Effet would continue, 

ſo long as the preſent Scarcity of ren 

in Tale did -continue, which xy of Np 

5 gone a Diminution -of Conſumpion, 

that of Demands upon Tirade, where- 

by the Markets cannot but fall .in ſome 

Proportion to fo .great and ſenſible a 

Change. 

However, as to the Raiſing the Value 
of Money which I have propoſed, the 
ſhoreneſs of the time of .its until 
the time of its beginning tofall again, wall 

« prevent all ſuch —C as other- 
ways might be feared if .it were to-laſt 
long, not only as to the .railing of the 
Price of Commodities, but as -to every 
—_— which-uſeth to be affe&ted w 

aiſing the Value of Money. 

x2. An equal Quantity of Silver. ci 4s al- 
ways equal in Value to an<qual Quantity, 

of Silver. 

This being the next Reaſon, and the 
grand Pillar upon which the Learned. and. 
Famous 
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Famous Mr. LoePs Syftein of Coin is fup- 


great 'Difadvantage rf having fich wtf An- 
agoniſt ro grapple with,” 2! 
et ſering the clivice Parts of tht 'Wor- 

thy Gentleman have 
in the World 'at another) 
can be ſhaken by ſotti8'0 erlights m1 fo in 

tricate a SubjeQ as thit”pf*Comn, arid hear- 
ing what Candor, Tngerdity and-impartial 
Reaſonableneſs he is of, I muſt look upon 


him asone; whom no Man'needs to fear a 
Diſlike or Quarrel from, for diſcovering to 
him anyEfror,beingwhatthebelt and wiſeft - 
of Men. are ſometimes fiable to ; ef pecully 
where Kingand Country are ſo much con- 
cerned* and that he knoweth how to gain, 
more Honour and Reſpeft to.his Judgment, 
by ſeeing and yielding to Truth, whenirjs 
laid before him, thoagainſt himſelf, chan by. 
maintaining and ſtanding, up for the Credit 
of x Miſtate becauſeit js hisown. Therefore. 
as T am ſeriſible that h6 Man hath writtert 
on the SubjeQ\of Coin with a-ſtronger Ap- 
pearance of Force. of Reaſon, tho againft 
Reaſon, *and 'that noneE*hath” made more 
Profelytes to his Opinizqn (fa dangerous is 
an Error in'a cunning Man's Hand, who 
is always'the fitteſt to deceive eithgr Hims 
TY or others) fo I take the freedom _ 
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clare, That of all -the Writers xI-have ſeen 
upon :Coin, I nuſt.look:upon Mr. .Lack 
to have fallen .into the greateſt Miſtakes 
about it, there being few of all his Poſitions 
upon .that Subje&t, ;but what I ,humbly 
think I can make ,appear, and I hope will 

do.it at.a.convenient Opportumty,that they 
are gither ſelf-repugnant, or, contradiQory 
to. other of his,Poſitions, . or-really falſe, or 

,not to the purpale, tho they -be.or were 

true. 

For a Specimen hereof, and with reſpect 
to the preſent Argument againſt Raiſing 
the Value -of Maney, I ſhall only;take the 
firſt Leaf of his Book, Intituled : Further 
Conſigerations concerning Raiſing the Value of 
Money. In which he hath theſe three 
Poſitions : A | | 
i Theqautrinſick V glue of Sibuer, conſidered as 

Money, is that Eſtimate which commoniCon- 

{ent has placed ont. 

' Silver is the Meaſure of Commerce by its 

Quantity, which.is the Meaſare alſo,of its in- 

triaſick Valge. 

. Aru equal Quantity of Stihver. is almays 
equal on F, ow = _ Quantity of 
Silver. Fg ; 

Whereof the firſt is repugaant to.it ſelf. 

The Second is contradiQtory to.the firſt. 

- And the third alfo ons far +" 
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firlt, .likeways wholly file in ir Gu, "20d 


.nothing.to.the pu \tho.it: | 
For cledrime'o this, it would hedge 
canfidered, 'Thatthe thmg-which MraLock 
.intbads to. prove by theſe and-orherFeſigi- 
ans, is: That there:is ſuchan jnteinhek31n- 
alterable Value Hxed wm the:quantity.of;$4-- 
ver, with-reſpeCt to: the fame | 7 of 
like finenefs, :that-onezandithe - lan- 
tity can,never;beationertime of leſs Value, 
and .at anather -time of anore Value,,aora 
lefs quantity -of equalValue to zgrenter 
guantity,or agreater quanury-of <qual-Via- - 
lueto aleſs. And upanthis.graund; which 
he variouſly afterward -illuſtrateth, ke pro- 
ceedethito prove, That the Value of. -Mo- 
ney-can :never:he raiſed in the;{ame-quan- 
tity of Silver, hecauſe that-way, \the-ſame 


quantity: of,Sjlyer;ſhould at one time have 


a higher Value, and-at.another time alower 
Value, which in:his.Qpinian:is abſurd, and 
inconfſiftent with;Reaſan. 


TJ, an-;pr to.illuftrate an Opinion 
quite contrary obs Reaſons, -and:to the 
Conlkequences which he draweth from 
them, do firſt conſfitler how in the firſt of 


theſe yhree Poſitions I have noted down, 


we;havearepu ;Propoſition delivered 
us, inſtead of a fundamental Truth, in the 
way of conſidering Morey - bo 

F-Y 4 7e 
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bn TÞeintr inſith Valiie of Silver; conftdered as 
 Momy;"5" that Eſtimate whith common Con- 
Jenrbath plated on it, 0 


P » 


# 


oJAtÞ-ayho tindetftand- any- thing-either of 


-$h6Propriety 'of Words -in- their common 
-eOpartibn,"'by 'of their philoſophical Uſe 
-adSeſe, which aſeth to be'more firiQtly 
ieof8itered, and atapted to 'right Reaſon, 
-Wilhhekrowledg;iFhat whatever may tru- 
yi faid to be intrinfick toa thing, muſt 
»OPmeceſſity one way or another be in the 
«ohigpof whicl'it is{poken, either in its Na- 
-Fifrep!Conftitution; native Properties, or in 

ornfwichin'itsSubſtance: | -- | 
Bok Intrinſick being all one as if we 
-Fhould fay Inward 'or Internal,"or what 
-is1h,”or within a thing; and Extrinſick on 
thecontrary, all-ohe, as if we ſhould ſay 
Outward, External; out of,-or without a 
thing; it muſt-neceffarily- follow, That to 
call that'an intrinfick Value, which yet we 
confeſs is put upon''the'thing,” concerning 
which we expreſs'it, as in this Propoſition, 
muſt be as-contradiftory: and repugnant 
both in Reaſon and intheright Uſe of Lan- 
guage, as if one-ſhouldiconfend that every 
one who-puts'-ofl his*-Clothes, ſwallows 
them down intotisStomach; and that every 
Porter.putteth th&I'vad into his Belly when 
he puts it ol his Back ;'- or if'one-ſhould 
| ihe St 
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argue,” he that ypurs orn'h high bwn, _Fwichity 
his Gown ; therefore ' That wm 1 
him *: 1n all which the '6tte bf” IB 
rence is contrary: to, and' repugnant againſt: 
the other; ©. *- ee 
And of the fame Nature isthis Poli tion,” 
in ſo far as it affirmeth that Value to be the 
intrinſick Value'of Silver (not which 1s 'in 
_ the Silver; ' bot) which | 1s placed on it, 
which are repugnant. - | 
- Again, itaffirmmeth the BRtimae of com-' 
mon Conſent to. be the intrinſick Value of 
Silver, conſider'd as Money, which" can 
be no leſs impoſſible to'be true, than ir is 
that Crowns, half Crowns, 'Shillings,” and: 
Sixpences, ſhould enter ' into a Confult 
about their own Value, and put an 'Efti- 
mate upon themſelves. For if this Eſti- 
mate he by the Conſent of Mankind, as 
it is underſtood, that Eſtimation being i in 
the Heads and Minds of Men, can never - 
be the intrinfick Value of Silver, 'confi- 
dered as Money, without ſuppoſing that 
all thoſe Heads and . Minds of Men are 
within thoſe Pieces of Silver, which are fo 
or ſo eſteemed and valued by them. | 
I ſhould be far from challenging an abu- 
five Word made uſe of by any in the com- 
mon Acceptation, for the Benefit of being 
pn as if ' one fay, 2 Silver Ink- 
3 horn ; * 
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horn; but if one: ſhould contend; that 

there were really Hora. in. the Silver,  be- 

cauſe it is. called Inkhorn,. tho: made of 
Silver, if there were no more of. it. but rea- 

ſoning; he might deſerve rather to be. laughr 

at, than debated with. But if he himſelf 
were ready,. on- ſuch an account, to el] his: 
Silver Inkhorn as Horn, or. as.part Hora: 
part Silver, and were like to prevail with. 
{ſeveral others'to follow his Miſtake, . then 
both Reaſon and:Charity would call for a 
better Informer, 

T know there is ſuch an. ordinary. Ex- 
prefiion going about, as the intrinfick V a- 
lae of Silver or Money, . whereby; is under- 
{ſtood the more common Eſtimate. that. is 
put upon it ; which indeed .1n-1t elf. is. no 
better Senſe, than a SilverInkhorn ; ſeeing, 
the Word zntrirſick ſignifieth this Value to 
be 1n the Silver, and not without it : And 
again, the Word Eſtimate, that this Va- 
lueis without the Silver, and'not init: and 
if this Expreſſion, ntrinſick Value, were 
no otherways uſed by. Mr: Lock, than tw 
be underſtood according to its common'Ac- 
ceptation, it were a fooliſh Nicety to que- 
ſtion it, tho that Acceptation were never 
{o improper. | 

But it 1s quite otherways here, and to a« 
ny conſidering Perſon will be caſily —_ 

teſt, 
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feſt, thatthe Word Izrri»ſick applicd tothe 
Value of Silveras Money, is underſtood by 
him in its proper Senſe, as if there were a 
real intrinſick Value united with, and fixed 
in the Subſtance, Body,. and Bulk or Quan- 


tity of Silver, and ſo equally diſtributed 


through, and 1n- all: the Parts of its Sub» 
ſtance, as that every Part of its Quantity 
can have no Value more or lefs, than what 
another Part of the ſame Quantity liath. 

Andthis very Fallacy, which 1s taken for 
granted, according tothe common abuſive 
Uſe of the Word Intrinſick, without con- 
{idering its real import, . 15 that very funda- 
mental Error upon which all Mr. Loc#s 
Syſtem of Coinis built. - 

So he draweth from this Part of his firſt 
Poſition the other two which T have named, 
and many more in his Book, as neceilary 
Conſequences, and as a Superſtructure 
which naturally ariſeth from ſuch a Foun- 
dation : That Silver muſt be the Meaſure 
of Commerce by its Quantity : That Quan- 
tity is the Medfare of its intrinſick Value : 
and That therefore the ſame Quantity of 
Silver muſt be always equal in Value to the 
ſame Quantity of Silver. 

And Icannot but here take notice of a 
ſort of demonſtrative Proof- of the Way 
how falſe Reaſoning doth often deceive our 
Underftandings, K 4 For 
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'For in the firſt Poſition TI have named 
there is a notable Slight 'of tricky Wir, 
which may bevery apt to inveigle any Per- 
ſon's Judgment ; I mean not at all, as it de- 
ſigned by Mr.Lock, but what hath im- 
poſed upon himſelf as well as many others. 
It is juſt ſuch another as they uſe who {ell 
Rabbits, who are ſure always to put a 
good one and a bad one together, that the 
good may carry oft the bad in the Market ; 
or as thoſe who mingle in a part of any 
naughty Stuft amongſt as much or twice as 
much of that which .s good, that fo the 
naughty may go off with the valuable un- 
perceived, or with little Obſervation. 
So this firſt Poſition which Tam now con- 
' fidering hath two Sides, or 15 compounded 
of divers Parts joined together into one Pro- 
poſition, where there 15 Si/ver, Value, Tn- 
trinſick, and again Eſtimate, Common 
Conſent, and put upon, The lait of theſe 
are a real and certain Truth, as they are 
framed, and do ſignify in the Sentence, 
that the Value of Money, conſidered ge- 
nerally, 1s nothing elſe but the Eſtimate 
which Common Conſent putteth upon it. 
And theſe Jaſt true Words being the Exit 
of the Propoſition, one would think that 
a'l ſhould be well that ends well: But the 
former Part importing, that Silver never- 
thete(s 


NU j! 


XUM 


Part IT. a5 toCoin& Public Charges. 137 
theleſs hath an intrinſick Value, 1s as falſe 
as toſay, that which is only-within 1s alſo 
without, and that which is only without 
is alſo within. Yet the Bad paſfeth with the 
Good, and the Untruth goeth oft current 
with the Truth in the Propoſition, without 


Obſervation. 


But this is ſpecially to be noted, That as 
it uſeth to happen in all other Errors, 
whether natural or religious, that are of a 
mixed Nature, part good, part bad, part 
Trath, part Falſhood , whereby * Feo- 
ple uſe to deceive themſelves and others ; 
{o here all the Conſequences and following 
Poſitions, including thoſe two I have na- 
med, and many others, are only drawn 
from, and founded upon that Part of the 
firſt, which is naughty and falſe, and haveno 
Conſideration of, nor regard to that part of 
the fame Propoſition,which isrightand true! 

So the next Poſition [Silver 15 the mea- 
fure of Commerce by its Quantity, which 
alſo is the meaſure of its intrinſick Value] is 
altogether drawn from the falſe part of the 
firſt Poſition, which is its ſuppoſed intrin- 
tick Value, and hath no regard to that part 
which 1s true,that Silver hath no Value but 
what it hath in the Eſtimation of Common 
Conſent, Which, it conſidered, muſt 1m- 
mcdiately diſcover, That to ſay, Quantity 
Wl 
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in Silver is either the meaſure' of Com- 
merce, or” of its intrinſick- Value, is quite 
contradiftory- to the ſaying; that the Value 
of Sifver-is the Eftimate placed: on: it by 
Common Conſent, and-muſt be quite falſe, 
and as inconfiftent-as the Propofition from 
which it is drawn. 

Seeing, if Silver meaſure only by Quan- 
tity, and be only tobe meaſured in its Va- 
Jue by its Quantity, then-it muſt have a 
Value in-1ts Subſtance, which no ways de- 
pendeth- upon the' Eſtimate of Common 
Conſent, Whereas the difterent Value put 
upon Silver in the ſame Quantity by the dit- 
ferent Eſtimation of Societies and Perſons, 
in different Times and different Places at 
the ſame time through all the World, may 
ſerve for a Demonſtration, that there can 
be no Truth in any Opinion or Propoſition, 
that either maketh the Value of Silver in- 
trinſfick, or that' fixeth the Proportion or 
Meaſure of- its Value to the ſame' unalte- 
rable Proportion of its Quantity. 

For as it's plain to every ones Obſerva- 
tion, that'the ſame Quantity of Silver 1s 
by common Conſent ſometimes of a higher 
Value, ſometimes of a lower, according 
to the Eſtimate put upon it by different 
Societies, and at'different Timesand Places; 
ſo it is as plain, and proved by daily Expe- 
rience, 
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rience, that it 15 not” the Quantity' ef Silver 
rhat is the meaſure of Commerce; ſeeing” 
that piece of Silver which: at'one tine can 
purchaſe but ſo mueh of a+ Commodity, 
can without any Alteration of its Quantity 
purchaſetwice, thrice, or four times as niuch 
of the ſame Commodity' at anottier, ac- 
cordino as the Eſtimation of tte' ſame 
Quantity of Silver,- and the ſame Quantity 
of Commodity happen- occaſionally to' be 
changed, by Scarcity or Plenty, or ſome 
other Cauſe which uſeth to affect it, 

That Silver is the:meaſure of Cominietce 
by its Quantity,. and' that Quantity'is' the 
meaſure of its inttinſick Value; 1s-in the 
ſame firſt Leaf proved by an'Example in 
buying and ſelling: ; 

<« This we have'daily Expetienet of in* 
« buying andfelling: Forif one Ounceof 
« Silver will buy, z. e: 15 of equal Valuers 
« one Buſhel of Wheat, two Ounces' of 
« Silver will buy two Buſhels of the: ſame” 
« Wheat; z.e; has dbuble Value. 

And thence is drawn that Inferetice; 
which is the principal Foundation from 
whence all Mr. Lo:#s SuperſtruQurein' tis 
Syſtem of Coin is raiſed. 

« Hence it is evident, that' arr equal 
<« Quantity of Silver 1s always of equal 
« Yalue to an cqual Quantiry of Silver. 

Which 
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- Which is further urged by theſe words 
alſo in the ſame firſt Leaf. ; 


« This common Senſe, as well as the - 


& Market, teacheth us. For Silver being 
& all of the ſame Nature and Goodneſs, 
& having all the ſame Quantities, it is im- 
<« poſſible but it ſhould in the fame Quan- 
© tity have the ſame Value. 

« For if a leſs Quantity of any Commo- 
<« dity be allowed to be equal in Value to 
< a greater Quantity of the ſame ſort of 
© Commodity, it muſt be for ſome good 
« Quality it has which the other wants. 
&« But Silver toSilver has no ſuch difference. 

In Oppoſition to all which I muſt declare, 
That ſo far as I have any Underſtanding 
of Truth, or Reaſon, or common Senſe, 
or the Market, or Poſſibility, or Experience, 
none of all theſe will agree with thoſe Al- 
{ertions, and the Inferences from them, to 
which they are applied; neither will ever 
ſuch a way of Reaſoning be found a ſure 
way either tg find out, or to build any 
folid Truth upon. | 

For 1t 1s an arguing from a part to the 
whole, from one Ounce of Silver in one 
Circumſtance, to one Ounce in all Circum- 
ſtances, and from the being of a thing in 
{uch a Condition at one or many times, to 
its being 1o at all times. 

| It 
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It is the fame way of Reaſoning, as if 
one ſhould plead, that, becaufe every Hu- 
man Body hath ſuch a Part or Member as is 
a Head, therefore all the Members of a 
Human Body are Heads: Or as onecoming 
frequently to a Tradeſman, and finding 
him every time he comes'at work, ſhould 
therefore conclude that he 1s always at 
work, and thence that he doth at no time 
cither eat, drink, ſleep nor walk. 

As in the firft of Mr. Lock's Poſitions 
T have ſhewed how there 1s one part true, 
and another falſe, and that all the Conclu- 
fions drawn from it are brought from the 
falſe part, without any regard of that 
which is true ; ſo here there is a part of 
the Truth told, and the reſt concealed, and 
then the Inference 1s made as if the whole 
Truth had been declared. And thus as in 
the former, all the Concluſions behoved 
to be falſe, becauſe the Product of Miſtake, 
and drawn froma Principle altogether falſe; 
{o' here, tho the Premiſes be true, yet the 
Concluſion is falſe, becauſe it inferreth 
more than they do contain, and ſuppoſeth 
more Truth to be than really is in them, 

And this 1s indeed the ſame way in both; 
that is always uſed in all Error, whether 
of Sin or Miſtake, which by an attentive 
- and judicious Obſervation will ever be 

| found 
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found to ariſe, from, and conlift ineither the 
uniting of thoſe things which ought: to be 
ſeparated, or .the ſeparating, of thoſe that 
ought to be united ; the right and wrong 
in all. things. depending on theſe two, the 
due uniting or ſeparating thoſe things as 
ought or . oyght,not to. be united or fepa- 
rated. | 
'The Example of gne -Qunee of Silver 
buying one Buſhel of Wheat, ;and two 
Ounces-two Buſhels, is true in Matter of 
Fatt : hut ſeeing this is,inſerted only .inde- 
finitely, .and:ſuppaſeth.no;more, 'than that 
At is ſo either,at, ſomeone, or mare, or .ma- 
ny times, to.draw a Concluſion:from-this, 
as evident, That.therefore one Ounce, two 
Ounces, and ſo every Quantity -of Silver 
mult be aways of .equal Value to the ſame 
Quantity, 1s:all one as if it had been faid : 
One Ounce of Silver.dorh ſometimes buy a 
Buſhel of Wheat, therefore one: Ounce of 
Silver muſt always buy one Buſhel -of 
Wheat, and neither more nor leſs, becauſe 
the ſame Quantity of 'Silver muft always 
be of the ſame Value. 
 TheFallacy.gf this Reaſoning would ſoon 
have appeared to every one.in this way of 
propoſing it, tho the Matter be really the 
{ame as 1n the other ; but not ſo evident, 
becaute otherv/ars couched. 
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And that this may .the .more fully ap- 


pear, iT ſhall prqpoſe the fame, Example, ſo 
as the whole Truth and Matter.of -Fa& do 


require, whereby .it will che.ſecq, . that.the 


quite .contrary .Concluſions .to theſe .of 


Mr. Locks myſt naturally follow .upon.it. 
"Tho one.Qunce of Silver will ſometimes 
buy one,Buſhel-of Wheat, and:two-Ounces 
two;Buſhels, and iſo .in double (Quantizy 
hath double Value; yet ,4t anather time 
when there 1s Dearth or Scarcity, .or maze 
than ordinary Demands, upon Wheat, gn 
ſome occaſion .or another, .then -the .two 
Ounces of Silver, which formerly could 
buy two Buſhels of Wheat, will only b 


one, and the one-Ounce which, hefore could 


duy.one, will only buy .half.a.Buſhel ; be- 
cauſe the raiſing,af the Value of Wheat to 
double doth lower :the Value of Silver 
to the one half, tho .in the fame Quan- 


tity. 


Hence .it is evident, Jihat the ſame 
Quantity of .Silver 1s zat a/ways equal .in 


Value to:the-ſame Quantigy of. Silver. 


And the contrary af all.the.reſt.of the 
Conſequences -there:mentianed, [may here 
alſo be carried. on-with great ;Evidence.of 
Verity. AS - = 

This common Senſe, ;as wellas the Mar- 


ket, teacheth ys : for-the Value:af Silver, ac- 


cording 
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being but once right ſtated according to 
the whole Verity and Matter of FaQ, all 
the Concluſionsare by a plain and ſure way 
of reaſoning turn'd about, and:made quite 
oppoſite to what Mr. Lock endeavoureth 
to draw from them, 

And from thoſe Conſiderations it appears, 
that ſeeing the Value of Silver in Money, 
and the Value of Commodities to be pur- 
chaſed by it, do always hoJd ſuch a Pro- 
portion one to another, that the Raiſing 
the Value of Commodities ia the ſame 
Quantity doth lower the Value of Money 
in the ſame Quantity, and the lowering the 
vu of COINS doth raiſe the Value 
of Money 1n the ſameQuantity; proporti- 
onably it _ thence be manifeſt, That iF 
the Value of Money in the ſame Quanti 
cannot be altered in reſpe&t of Commodt- 
ties, then the Value of Commodinies in the 
ſame Quantity cannot be altered in ref] 
of the Money : and ſo it behovedto follow 
that all Commodities in the ſame Quantity 
ſhould always ſell at the ſame rate.. 

And it muſt either be a Lie, that the 
great plenty of Silver made-it of fo low a 
Value in the Days of Solomon, in —_— of 
what it was before and after, even 
at the ſame time in other places; or it 
was always of the ſame low Value at all 
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times and in all places of the Earth, and 
muſt be ſo ſtill, and particularly now in 
England and London, as well as then in Ja- 
dea and Jrinfa/em. And he, who hath an 
Aſs Headj'may have reaſon to expett it 
ſhould be valued at eighty Pieces of Silver, 
becauſe ſo much Silver was of no more Va- 
lue, inreſpe& of an Aſs's Head at the Siege 
of Samaria. | 

Theſe and many ſuch are the natural 
Conſequences that muſt follow upon that 
Opinion, which contendeth that either there 
15 or ought to be a fixed unalterable.Value 
alwaysinthe ſame Quantity of Silver. 

On the contrary, I hope at another Op- 
portunity toclear theſe following Poſitions : 

That Silver, conſidered as Money, hath, 
; Ms properly, no real intrinſick Value 
- IE. 

That yet it hath in its natural Conſtitu- 
tion and Properties of its Subſtance, tho con- 
ſidered as Money, an intrinſick Value, but 
fuch as 1s not real, but only figurative,and re- 
ſpeReth the Providence whereby Mankind 
hath been determined to put a Value upon 
it, without ſeeing or regarding that Cauſe. 

That otherways Silver hath no intrinſick 
Value, fave-in its Capacity .of being made - 
into ſuch uſeful and decent things as are 
ſerviceable - or decoring; and which. are 

| eſteemed 
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eſteemed above the like things of more 
common Metals, chiefly on the Account 
of the Value providentially put upon Silver 
in Money. 

That the figurative intrinfick Value is a- 
like in all its Parts, ſothat no greater Quan- 
tiry becomes more valuable, nor no leſs 
Quantity leſs valuable thereby. 

That the whole Value that is put upan 
Money by Mankind, ſpeaking generally, 
is extrinfick to the Money, and hath its 
real Seat in thoſe good things, which it is 
capable, through the Eftimation providen- 
tially put upon 1t, to purchaſe ; 

And in the Eſtimation of the Minds of 
People, which it thereby gainerh. 

That the Money of particular Kingdoms 
and States hath another ſpecial extrinſick 
Value, different from that of Common 
Conſent, and conſfifting in the Eſtimation 
put upon it by the fupream Magiltrate, 
with refpe&t to the current Rate of good 
things there where it is to purchaſe them. 

at theſe good thingsalſo havea double . 
Value, one intrinfick conſiſting in the nature 
of the thing, whereby it is made capable by 
its natural and internal Virtue to anſwer 
mediately orimmediately ſuch Neceſlities or 
Conveniences, as the various Conditions of 
Mankind areliable to,or do require. Which 
L 2 intrin- 
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Intrinſick Value is always the ſame in the 
{ameQuantity and Fineneſs of its Matter. 

That the lime good things have another 
Value which 1s put upon them, and is to- 
tally extrinſick to their own Nature ; 
which Value is more or leſs, not accordin 
to the Quantity of the thing, but accord- 
ing to the Neceſlities or Conveniences, 
which occaſionally requireit : As if one at 
th: Point of ſtarving tor Hunger, ſhould 
give a Guinea for a Penny-Loaf, this 
Loaf hath no more intrinſick Value in its 
nouriſhing Virtue than another, that at the 
ſame time 15 bought for a Penny ; yet by 
the contingent extraordinary Need of it, 
its extrinſick Value is raiſed to two hun- 
dred ſixty and three Degrees above what it 
uſerlt to b_ in the ſame Quantity. 

That Money, which is of the Nature of 
an univerſal Commodity, ' becauſe of the 
Eſtimation put upon it, and its Uſe in Ex- 
change and . purchaſing of Goods, muſt 
much more be alterable in its Value, which 
15only extrinſick, though in the ſame Quan- 
tity, according to the ,Proportion of the 
greater or leſſer Neceflaties that require it, 
when even the intrinſick Value of other 
Commodities is ſo tar overruled by the ex- 
trinfick, and thoſe Contigencies upon 
which it dependeth, that it can fo far -» 
Cee 
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ceed at one time, tho in the ſame Quantity 
and Fineneſs, what either its extrinſick or 
intrinſick Value can reach at another. 

And that as the Eſtimation, and ſo the 
Value of — in the ſame Quantity-and 
Finenefs, 1s daily raifed or lowered by pri- 
vate Perſons, as they find it convenient-tor 

their private Occafions,fo the ſame Value 1n 
the ſame Quantity may juſtly, and without 
all Incroachment uponthe Right or Property 
of the People, bealtered by the King or Go- 
vernnment;as they find, and ſo long as they 
find it convenient for the publick Occaſions, 

Having thus I hope cleared in a good 
Degree the Falſhood of that miftaken fun- 
damental Poſition relating to Coin, which 
is ſo much in requeſt, it remaineth.that TI 
alſo make good what TI aſſerted concerning 
it, that — it were true, it is nothing 
to the Purpoſe. | 

Every one knoweth that thelate Debates 
about Coin have proceeded chiefly on theſe 
two Heads : The Money to be raiſed in 
Value or not,and this with reſpect to Trade 
and the preſent Circumſtances and Occaſi- 
ons of the Nation. 

And ſeeing it is equally known to every 
one, that neither the Government nor any 
Trader -do-call for Money; to give one 
Piece for another, -yr one Bag or Sum for 

| Ks another 
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another ' in the ſame Quantity and Fineneſs 
of Silver ; what can be expeRted to the 
Purpoſe from a Diſcourſe of Coin, which 
ſtandeth "wholly upon ſuch a fundamental 
Point, as confidereth Silver only in reſpeQ 
of it ſelf, and not in reſpect of any of thoſe 
Endsfor which it 1s defired, and for which 
it is only needful or uſeful ? 

It one ſhould come into a Cloth-Seller's 
Shop, and ask what the Yard of f{uch a 


Piece of Cloth were worth, after he had 


cauſed him to meaſure it; if the Seller 
ſhould: mete another Yard of the ſame 
Cloth, and then anſwer, It is juſt as much 
worth as this Yard ; could any Man think 
that ſuch an Anſwer were to the Purpoſe, 
or that he who ſhould uſe to give it, and 
no other, were like to thrive 1n his Trade, 
or any who ſhould follow his Example ? - 

So when the publick and private Occaft- 
ons of the Nation are in a Way extraordi- 
nary calling for Increaſe of Supply by Tale 
of Money, and Counſel how the new Coin 
\may be beſt ordered for that Effe&t ; for 
one to overlook all the Neceſſities and Dift- 
ficulties of an ExpenſiveWar, and all the 
Lofsand Decay ininland and foreign Frade, 
and all the Wants and Cries of the Poor, 
and conſider nothing in Money with reſpect 
to all theſe, but only with reſpe& to an 
abſtracted 
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abftrated Notion of its being equal to it 
ſelf in all its parts of the ſame Quantity, 
ſeems to be very wide of giving any Ad- 
vice to purpoſe in that matter, albeir the 
thing it ſelt were founded upon 'Frath, as 
T have ſhewed it is not; and albeit the 
Advice, tho founded upon a falfe Meafure 
and miſtaken Grounds, might have been 
proper enough at another tute, being only 
that, than which nothing more almoſt 
can be done in the greatelt hazard of a 
ghit of Money, throug Peace, Plenty, 
and flouriſhing. of Trade, 

And as T have ſhown that the Notion it 
felf is falſe, as to the Relation betwixt Mo» 
ney and Trade in Exchange of  Commo- 
dities, ſo it is really falſe with reſpeCt to 
Money in relation to it felf, For tho 
Mr. Lock hath aſſerted, 'That Money to 
Money can have no difference, as to.more 
or leſs Value in the fame Quantity, fo as 
Commodities may have, becaufe only 'of 
their different Qualities ; yet, as I have 
cleared that Commodities may have. a far 
greater Value in the ſame Quantity, than 
the hke Commodity in the ſame both 
Quantity and Quality, ſo that Silver may 
have a Quality making it to differ in Value 
from the fame cuneny of. Silver wanting 
that Quality ; T ſhall ſeek no other TInftance 
L 4 | but 
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but an Example made uſe of by Mr. Lock 
himſelf in the very next Page over againſt 
that oppoſite Aſſertion; that is: One Ounce 
of Silver mixed with one Ounce of Copper, 


this Ounce of mixed is altogether ofthe ſame 


Weight, Quantity and Fineneſfs, with the 
unmixed Oe” Xn by this Quality it 
bath of being united to.and mixed with one 
Ounce of another Metal, it becometh of 
leſs Value than the other Ounce of the 
fame Weight and Fineneſs, becauſe of the 
trouble which that Quality it hath got muſt 
occaſion, before it can be ſeparated from the 
other Metal wherewith it is united, 
 Alfo ſeeing there is no Exchange made 
but upon Conſideration of Advantage, and 
ſo of higher Value, it muſt thence follow, 
that every one who changeth a Crown for 
five Shillings, or a Halt-Crown for two 
Shillings and Six-pence, hath a higher Eſti- 
mation of, and ſo putteth a higher Value 
upon the five Shillings, or two Shillin 
and Six-pence, than the Crown or Halt- 
Crown for which he changeth them, tho 
the five Shillings be altogether of the ſame 
Quantity and Fineneſs of Silver with the 
Crown, and the two Shillings and Six- 
pence altogether of the ſame Weight, 
Quantity and Fineneſs with theHalf-crown. 
Wherein the Occaſions calling for leffer 


Money 
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Money do raiſe its Value in that Quality 
above the larger Money for that Time and 
Circumſtance, tho both the larger and 
the leſſer are no ways altered, but remain 
the ſame as to Quantity, Weight and Fine- 
neſs - Silver. DN FO gh: 
Before I part alt er with this Argu- 
ment, I —_ rs that how far ſo- 
ever I differ from the Learned Mr. Lock's 
Opinion therein in reference to Coin, yet I 
do not altogether differ ſo:much, as perhaps. 
may be imagined, ſeeing what I take from 
him in this, I give to him in_his Opinion 


+ elſewhere concerning Identick Propoſitions. 


Whereby I have not only a fair Allowance 
from himſelf to queſtion the Uſefulneſs of 
ſuch a Propoſition where-ever I find it, but 
a fore-Approbation of my Induſtry, and 
Agreement with his Judgment, it I can 
find it uſeleſs or faulty, tho in his own 
Hand. 

This I have added with reſpect to that 
Poſition, in ſo far as it paſſeth for, and I 
hear is owned by Mr. Lock himſelf as an 
Identick Propoſition, tho it appears to me 
to want three neceſſary words to make it 
ſuch, ſeeing, if Identick, it behoved to have 
run thus : An equal quantity of Silver is al- 
ways of equal Value to an equal quantity 
of Silver of equal Value : And ſo —_ 

elp 
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help of thoſe three laſt words it had been 
both truly Identick, which it is now only 
apparently, and its Verity had been indeed 
ſecured from all rational or juſt Challenge. 
So. here alſo appeareth another way, how 
the Judgment 1s deceived in the way of 
Reafoning, by ſeeming to fay all that is 
needful, while yet ſome principal neceſſary 
thing is overlook*d and ſtill wanting. 

. 13. The next Reaſon which pleadeth 
againſt Raiſing the Value of Money, be- 
cauſe Silver in. Money 1s no better than 
Silver in Bullion, and therefore it ought to 
have the ſame Value in the ſame Quantit 
with Bullion, needeth little further Conf. 
deration than what hath been beſtowed on 
the laft Argument, ſeeing it proceedeth up- 
on the ſame ground of an equal quantity of 
Silver always equal in Value to an equal 
quantity of Sutver, 

Oaly it may be remembred with reſpe& 
to this Notion, that, if the Value of Mo- 
ney muſt be regulated by and adjufted to 
the Value of Bullion in the fame quantity, 
this ſuppoſeth that it is Bullion which pur- 
 teth the Value upon Money, and not Mo- 

ney that putteth the Value upon Bullion, ' 

Then the Pains alſo and Expence of 
Coining are in vain and to no purpoſe, ſeeing 
any Pieces of Bullion with a Figure - 

each 
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each fignifying its Weight and nt 
kde the uſineſ much rand 2; 
well. | 
Then all have been unjuſt, who at any 
time, on any Occaſion or Necefſity what-= 
ſcever, have raiſed the Value of Money 
above the Value of Bullion. 
' Then the People have juſt right to re- 
uire Reparation of the Loſs they have 
{aſtained y all former heightening the Va- 
lue of Money above that of Bullion. 
Then the King's Image upon Money is 


* made a Cypher, and of no Value. 


And Chriſt's Reaſon, Give wnto Cxfar 
that which is Czſar*s, becauſe of his Image 
and Superſcription upon the Money, was 
an arguing from ſomething that was no- 
thing worth, and ſo was a Reaſon of no 
Value. | | x 

All which appear to be fuch neceſſary 
Conſequences of that Opinion, - as - may 
ſerve to declare the further Unreaſonable- 
neſs of that Principle upon which it is 
founded. | 

And if this be all the Return which his 
Majeſty's Royal Bounty receiveth from his 
own Subjects, for-giving them his Image, 
Infcription and Arms of his Kingdoms cu- 
riouſly wrought in ſuch fair pieces of Mo- 
ney, all for nothing, to tell him it is all 

Be worth 
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worth nothing, and he doth no more than 
what he ought to do, which is the real 
Language of this Argument, while in 
the mean time ſome 'of thoſe who uſe it, 
falling upon an old Worm-eaten Medal, 
with the Head of ſome Roman General, 
will not perhaps grudg to beſtow a Guinea 
upon it rather than want it, tho may be it 


hath: not above one Shilling's worth of 


Silver in it ; I humbly conceive that it ma 
ſometime be found convenient to teach ſuc 
Perſons, - if not better Senſe, at leaſt better 
Manners, who cannot of themſelves un- 
derſtand the worth of Royal Favours, un- 
leſs they pay for them. 

14. The next Argument 1s that taken 
from Denomination, and is very prevalent 
amongſt many, who perſwade themſelves 
that there can be nothing more unjuſt or 
unreaſonable, than to make Money go at 
a higher Value, and the obliging to ex- 
change Commodities with: it proportiona- 
bly, while it hath no manner of Alteration 
made in it, fave only a new Name given it, 
whereby we muſt,according to Mr.Lownads, 
not only call a Shilling a fifteen Pence, a Half- 
Crowa a three Shillings- three half-pence 
Piece, and a whole Crown a ſix Shillings 
and three pence Piece, but are obliged really 


to think them ſo, and receive them in Pay- 
8 ment 
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ment as ſuch, tho we know it ſtill to be 
certain, that they are really nothing but 
a Shilling, a Half-Crown, and a whole 
Crown. | 
Tho Mr. Lock, alſo makes uſe of this 
Argument as making for his Purpoſe, and . 
perceiving how taking it is amongſt abun- 
dance of Perſons, who either are of no 
deep reach, or not at the Pams to trace it 
further than its firſt —_— et I 
_—_ it cannot be hid from him, That 
whoever firſt found out,and pleaſed himſelf 
with this Argument, beltoved to be either 
very ignorant in the way of ordering the 
Matter of Money and Coin, or a ve- 
111 Obſerver of what he knew, and of 
the true Import of his Argument.” | 
Seeing this Reaſon, if it have any force 
at all in it, muſt of neceſſity have twohun- 
dred Parts more Force againſt the calling 
our preſent Shillings, Half-Crowns and 
Crowns, as we do call them, Shillings, 
rater 1 _ Crowns, _ it can 
ave againſt calling them fifteen Pence, 
three Skillings ts half Pence, and fix 
Shillings: three Pence-Pieces, according to 
Mr. Lownds, For if the Loſs be reckoned 


-upon the Quantity of Silver by thoſe De- 


nominations, we loſe only twenty per Cent. 
Quantity of Silver by Mr. Lowndes his Mo- 


ney 
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ney in compariſon of Mr. Lock's ; But in 
Mr. Lock's Money, we loſe two hundred 
per Cent. Quantity of Silver, in reſpe&t of 
the Shillings, Half-Crowns and Crowns, 
which have been before it. Fe 
For ſince the Pound Weight Troy of Sil- 
ver, conſiſting of twelve Ounces to the 


: Pound, of which now there are made 


twelve Crowns, or twenty four Half- 
Crowns, or ſixty Shillings, or a hundred 
and twenty Sixpences, did make in original 
Sterling Standard, of eleven Ounces two 
penny weight Fine, and eighteen penny 
weight of Allay, as it ſtill remains, only 
four Crowns, exght Half-Crowns, twenty 
Shillings, or fourty Sixpences ; it is there- 
by evident, That we have now only the 
third part ntity of Silver in each of 
thoſe Pieces, 1n reſpe&t of what was then 
in them under the fame Denomination ; 
and ſo we have in every one of theſe ſeveral 
Species two parts Denomination for one 
part real Quantity of Silver ; whereas Mr. 
Lownds pleadeth but for one Part Denomi- 
_ (if it = be ſo own for 

our real Quantity of Silver. 
mi av es the hundred ima- 
P——_—C— ſuppoſed to ſuſtain 
y Mr. L owndes's Denomination in compa- 
r:{on of Mr. Lock's Quantity, we — 
ole 
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loſe two hundred Pounds real Quantity of 
Silver, in every Sum of Money to which 
we now givethe Denomination of one hun- 
dred Pounds, in compariſon of the Quan- 
tity which formerly that Denomination did 
contain in antient original Standard-Silver 
of the ſame Weight and Fineneſs as it is 
now. Whence 1t appears, that with the 
ſame Reaſon whereby it may be faid 
of Mr. Lowndes his Money, That his fif- 
teen Pences are only ſtill Shillings, his 
three Shillings three half Pence, and his fix 
Shillings three pence-pieces, ftill only Half- 
Crowns and Crowns, by whatever Deno- 
mination we are pleaſed to call them ; by 
the ſame Reaſon we may fay as truly of 
our preſent Shillings, that they are only 
Groats, our Half-Crowns and Crowns 
only Tenpence, and T'wentipence-Pieces ; 
and no more really, by whatever Deno- 
mination we think fit to call them, 

Thoſe Gentlemenalfo, who ſatisfy them- 
ſelves with this Argument, which indeed 
hath no better Reaſon in it than that of 
Denomination, and much leſs effeQtual 
than the Denomination they challenge in 
Mr. Lowndes his Coin, do by a great Mifſ- 
take ſuppoſe, That the ſeveral Species or 
Sorts of Coin got their different Names 
and Penominations with reſpe&t to- the 


Quantity 
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Quantity of Silver in them ; whereas on 
the contrary they have their Denominations 
only from the Proportion they bear one to 
another in making up a Pound, which is 
the higheſt Meaſure of Money under that 
Denomination, not only in Exg/and, but in 
divers other Places, whatever Quantity of 
Silver be 1n it, more or leſs. | 

Son Scotlayd a Shilling is the twentieth 
Part of a Scots Pound of Money, as well 
as a Shilling here is the twentieth Part of 
an EzgliſbPound ; yet the ScotsShilling an- 
ſwereth only to one Penny Exgliſb, becauſe 
the 'Exgliſb Pound is tweivetimes larger in 
Proportion of Weight than the Scors. And 
there is about the ſame Difference of Pro- 
portion betwixt the French Sols and Livre, 
whichare their Shilling and Pound, and 
the Exgliſh, that is betwixt theirs and the 
Scots, 

And it being certainly true, that the 
Exgliſh, if they had pleaſed, might have 
made their Pound in the ſame Quaanti- 

with that of the Scots or French; and 

t the Scots and French in like manner, if 
they had pleaſed, might have made their 
Pounds in the ſame tity with that of 
the Engliſh; ſo all the three have till 
Power to alter each the Quantity of their 


own Pound at their Pleaſure, and as = 
n 
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find convenient, ſeeing in their firſt Choice 
they were altogether free, and tinder no 
Obligation to one Quantity more than ano« 
ther, and are come under no ſuch Obliga« 
tion afterward more than at the firſt, 

From which Conſidetation it is manifeſt 
that the Exg/iſbh Government putting this 
Power 1n iQ, by altering the Quantity and 
Weight of that Pound, which once they 
did Feely and at diſcretion make choice 
of ; then the ſeveral Pieces, which under 
ſuch and ſuch Denominations, are no 
more than ſo'many certain Patts and Divi- 
fions of this Pound, muſt of Neceſſity alſo 
be altered in Weight and Quantity,tho ſtill 
remaining under the ſame Name and De- 
nomination, -albeit in ſuch different Quae- 
tities of Silver, more or leſs than what 
they had, before that Change was put upon 
the Quantity of Silver in the Pound, 

So if the Pound Ergliſh be raiſed in Va- 
lue and leſſened in Quantity of Silver twenty 
per Cent. then it followeth neceſſarily that 
every one of thoſe ſeveral Pieces into which 
it is divided, muſt be either raiſed in Value 
and rhe Name changed, or elſe leſſened in 
Quantity alſo twenty per Cext. though 
{till retaining the ſame Name. Whence 1t 
cometh, that, ſeeing a Crown'muſt bear al- 


ways the Proportion of a fourth Part to a 
RM Pound, 
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Pound, it cannot. upon ſuch a Change of 
the Pound, have any more the ſame Quan- 
tity of Silver which it had in it formerly, 
becauſe then it would have a fifth Part 
more than the Proportion of a fourth, in 
which it is always to ſtand withrelation to 
a Pound inreſpeQ of its raiſed Value,as well 
" as in reſpeCt of its not raiſed Value : And 
as it cannot have the ſame Quantity of Sil- 
ver in it; ſo that Piece which tormerly was 
called a Crown, cannot any longer retain 
that Denomination, but muſt in the fixed 
Proportion of every Piece to the Pound 
have the Denomination of a ſix Shillings 
and threepence Piere>; becauſe that 1s 
then the Proportion of that Piece of Coin 
to a Pound, when the Pound is made a 
fifth Part more Value in the ſame Quantity 
of Silver. And the Denomination of a 
Crown mult be transferred to the ſame 
Quantity of Silver which before was in 
four Shillings ; becauſe in that Quantity 
it 15 juſt the fourth Part of the raiſed 
Pound, which Proportion it always muſt 
bear to the Pound raiſed or not raifed in 
whatever Value or Quaorny- 

So the Shilling, which muſt always be 


ſuppoſed to be the twentieth Part of a- 


Pound, being by that raiſing the Value of 


a Pound to twenty per Cert. which is a. 


fifth, 
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fifth, can no more be called a Shilling, be- 
cauſe in that Change of the Pound it be- 
cometh only the ſixteenth Part of it in its 
former Quantity ; and ſo hath no more 
true Right to the Denomination of a Shil- 
ling, but to that of a fifteen-Pence, be- 
cauſe a fifteen-Pence Piece beareth the Pro- 
portion of ſixteen to a Pound : So that 
there is in this Caſe no ſuch bage and emp- 
ty Change of Denomination as is imagi- 
ned, but ſuch a real Change in the Propor- 
tion of every Piece to a Pound, . with re- 
ſpect to which only they all have, and muſt 
always retain their Denominations ; that 
tt being ſo altered, as the Magiſtrate hath 
undoubted Power and Right to do, the 
former Denominations cannot but be moſt 
unſutable and improper to the ſame Quan- 
tities of Silver, 

So that this Argument from Denomina- 
tion, however ſpecious in the Apprehenſion 
of many, 1s in it ſelf truly as unreaſonable, 
and it might be faid as onions as if one 
coming from Edinburgh to London, and ha- 
ving to pay. for a Gallon of Beer, ſhould 
hotly contend that he had no more but a 
Quart of Beer, and that call it by what 
Name or Denomination they pleaſed, he 
was ſure he had only one fourth Part of a 


Gallon topay for, andno more, and all this 
M 2 be- 
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becauſe of the different Quantity under the 
fame Denomination of a Quart in Scotland, 
which is four times larger than a Quart in 
Evgland, and ſo makesa Gallon here, which 
is but the fourth Part of a Gallon in Scorland. 

And this Argument of Denomination 
may alſo be rerorted, and its Force by 
plain Experience turned quite contrary to 


what it is yrged for : For ſeeing a Shilling . 


now in double Quantity of Silver cannot 
purchaſe one Drop more of any ſort of 
Wine, Beer, or Ale, nor one Grain Weight 
more of any ſort of Bread, or moſt part 
other Commodities, than a clipt Shulling 
in half Quantity of Silver would have 
done formerly ; what can the Value of 
this Quantity ſo much talked of, be in 
moſt Caſes, but a vain Sound - and empty 
Denomination, whereof no real, profita- 
-ble or uſeful Effe&t is ſeen or produced ? 

I5. The laſt Argument is taken from 
the Loſs, which every one in their ſeveral 
Conditions muſt ſuffer by Raiſing the Va- 
lae of Money, as is imagined becauſe of the 
leſs Quantity of Silver, which every one 
muſt receive in the ſeveral Species and Pie- 
ces of Money, according to the Proport1- 
on of raiſing its Value; as if the Money 
were raiſed twenty per Cer. -.then, ſay 
they, the King muſt loſe twenty per Cert. 

Ma 
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in his Revenues, Taxes and Cuſtoms, 
Landed-Men the ſame in their Rents, Cre- 
ditors in the Paiment of their Debts, Ser- 
vants in their Hire, Workmen in their 
Wages, and Soldiers 1n their Pay, &c. be- 
cauſe albeit they receive the ſame Number 


_ of Pieces making up the ſame Sums in De- 


nomination, which they received before ; 
yet ſo much leſs Quantity and Weight of 
Silver isin them, than was formerly. 

This ſeems to be the moſt formidable of 
all the reſt of the Reaſons, and like to 
prove moſt perſwaſive, ſeeing it ſeems to 
touch every ones Intereſt, wherein all are 
tender, and in ftrong Alledgings are al- 
ways inclinable to ſway to the ſafeſt Side, 
albeit the Strength and Evidence of the 
Reaſon perſwading do remain doubtful. 

I ſhall not here inſiſt upon what I have 
before noted, that if the raiſing of Money 
do not long continue, then there can be no 
Loſs to any in Inland Afﬀairs, becauſe the 
Price of Commodities, on which only the 
Loſs can be ſuſtained, will not riſe on a ſud- 
den ; Nor ſhall I repeat what I have above 
ſhewed, that tho ſome did really loſe, yet 
ſtill as many muſt gain by the larger Ditju- * 
fionof Tale of Money,whereby many muſt 
get, who would have got none, and others 
more than they would have got if the Mo- 
ney had not been raiſed, 3 But 
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But ſeeing the true and = Meaning 
of this Argument is, that, if the Money be 
raiſed a fifth Part, every one muſt thereby 
becomea fitth Part poorer by all their Re- 
ceipts of Money, than they were formerly ; 
and ſeeing there are fo many Ways how 
People may deceive both themſelves and 
others in their various Forms and Methods 
of reaſoning, as I have in part cleared in 
examining the firſt of Mr. Lock's Reafons, 
TI would have every one fir{t of all ſuſpend 
| their Judgment a little as to the notio- 
nal reaſoning part of this Matter, and 
turn their Eye upon Experience and Mat- 
ter of Fa, which is always the ſureft 
way of reaſoning in the World. 

So we may reaſon thus very certainly 
and fafely : If this be ſure and true, that 
the raiſing the Value of Money one fifth 
Part muſt neceſſarily make the whole King- 
domandevery Perſon in ita fifth Part poor- 
er, than they were formerly ; then it muſt 
follow that if the Money were raiſed ten 
of the ſame Parts, the Kingdom and every 
Perſon therein behoved to be ten times 
poorer, than they can be by raiſing it one 
part equal to every one of theſe ten, and ſo 
| ſhould be ten of theſe Parts poorer, than 
they were formerly before it was raiſed at 


all, 
fl Now 
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Now applying this to Matter of FaQ& 
and Experience, we find that the preſent 
Money, which we uſe with the higheſt 
Quantity of Siver in it, is aQtually raiſed 
ten of theſe Parts, whereof one makes 
twenty per Cent. above what it was before 
the Year 1344, and eighteenth of King E4- 
ward the Third, according to Mr. V aughaz, 
in reſpe& of Quantity and Value. Seeing, 
as I have ſhewed, one hundred Pounds of 
original Sterling Standard, which was not 
altered in Value until that time, had as 
much Quantity of Silver in it, as three 
hundred Pounds have now : Which ſhew; 
eth that the heavieſt of our Money now is 
raiſed in Value, in reſpe& of what it was 
then, ten times more than twenty per Cerr. 
would raiſe it now : Which is 1n plain 
terms, They had then three times as much 
Quantity and Weight of Silver in their 
Money of the ſame Denomination, as we 
have now in the beſt of ours. 

If then this be a ſolid way of Reaſoning, 
That the Kingdom and every Perfon in it 
muſt neceſfarily be ſo ntuch poorer as there 
is leſs quantity of Silver ir! the ſame Species 
of Coin, which is all one with the raiſin 
the Value of Money, it muſt follow alſo 
neceſſarily, that the prefent King and King: 
dom of Eugland laying afide the Conſt 
M 4 deration 
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deration of War,. and the Effets of it, 
behoved to have but a third part of the 
Riches which Edward the Third and Eng- 
land had before the eighteenth Year of his 


Reign, or the twentieth, according to 


Mr. Lowndes, at which time the Value of 


. the Coin begun firſt to be raiſed. 


But when we conſider again the great 
Fleet at Sea, and vaſt Armies abroad which 
the Ergliſh are now able to maintain, and 
the great Trade they are able to drive in 
the midſt of ſo expenſive a War, and the 
ſumptuous, or at leaſt full way of Livin 
of almoſt all Ranks and Sorts of People, io 
far above what was known in thoſe days, 
except only what Interruption all theſe In- 
ances of great Wealth and Riches have 
received from the Alteration of the Coin, 
we muſt from clear Experienceand Matter 
of FaCt conclude, That nevertheleſs of their 
being under the Circumſtance of that 
great Raiſing of the Value of Coin, yet 
they are ina vaſtly richer Condition now 
than they were in formerly before the Va- 
Jue of ' their Coin was raiſed at all. 

From which Conſideration it is very ſafe 


- to draw this Concluſion, That whatever 


have been the Occaſions of all theſe different 
Raiſings of the Value of Money, until it 
has come to this great height in which it 15 

| now 
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now coined ; and whatever have been the 
Cauſes and Occaſions of the great Increaſe 
of Riches, Wealth, Power and Greatneſs 
in the Ezg/iſþ Nation during any of theſe 
higher Values of Money, yet this Qtill 
muſt be certain, that a People may be a 
great deal richer and more powerful under 
a higher Value of Money, than under a 
lower. | 

And this Matter of Fat, without going 
any further to enquire how, or what way, 
ſuch things ſhould come to paſs, doth quite 
cut off the Force, and blunt the Edg of 
that Argument, that will pretend to any 
Reaſon, contrary to ſuch undeniable Expe- 
rience, for which we ſhould either believe 
or fear, that the Raiſing the Value of Mo- 
ney muſt of neceſſity make us poorer; or 
that the ſame or greater Condition. of 
Riches is inconſiſtent with the Time and 
Circumſtance of Raiſing the Value of 
Money in the ſame Quantity of Silver. 

Since alſo IT have cleared, Thav the Va- 
lue of Money is neither in its Quantity, nor 
any other thing that is in it ſelf, but only 
in the Eſtimation, and in the Goodneſs of 
things, which it is capable, only by reaſon 
of that Eſtimation, to purchaſe ; which 
Eſtimation being altogether - regulated in 
its Heights and Fallings, by the —_” 
efler 
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leſſer Neceſſities or Conveniences by which 
« 1s preſſed: It muſt follow in Reaſon, 
That one Ounce of Neceflity more than 
at ordinary Occaſions, or one Ounce of 
Convenience more than: ordinary, may 
make the Value of one Ounce of Silver, in 
fuch a Circumſtance or Neceſſity, equal to 
that of two. Ounces in another Circum- 
ſtance and at ordinary Occaſions. 

So that whatever 1s loft in the Quantity 
of Silver, may be gained by its anſwering 
2 ſo much greater Neceflity or Convent; 
ence, which require it, tho in lefſer Quan- 


"I albeit it were granted that the leſs 
Quantity of Silver in the ſeveral Species of 
Money were. ſuch a real Loſs to the Re- 
eeivers, as that Argument pretendeth it is; 
yet, if the Loſs by Raiſing the Value of 
Money, ſuppoſe to twenty per Cert. ac- 
cording to the ingemious Mr, Lowndes's Pro- 
. poſal, ſhould have ſuch an Effe&t as either 
to prevent the Lofs, or procure the Gain of 
fourty per Ce. then ſo much Loſs is equi- 
valent to twice as muck Gain either the 
one way or the other, and'toloſe that Lofs 
were to loſe twice as muct: as it ſelf, 

But to reduce the Notional Part of this 
Reaſoning alſo to Matter of Fact, where 
ts Worttzcan only be beft known, it _ 

| c 


LR AE... ee. Me. hd ot AC) . . 


XUM 


Part IT. as foCoin & Pablic Charges, 171 


be fit to conſider, what muſt be the real 
Effe& of Mr. Lock's Reaſons for having 
this twenty per cext. ſaved to the Kingdom. 

T have in the firft Part of this Treatiſe 
ſhewed how the new coining of the Mo- 
ney in ſo —_— a Standard, in reſpe& of 
whi was before current in the ſame Value 
of every Species, tho vaſtly different in 
Quantity, according to the Eſtimate which 
common Confent had put upon them, hath 
procured a Loſs of ſo many Millions of 
Tale of Money to the Nation, as have 
raiſed ſuch Neceſſities and Straits, that, if 
theſe have any Power upon Eſtimation, 
and Eſtimation upon the Value of Money, 
as I have ſhewn'they muſt always have, 
then one Ounce of Silver may be generally 
reputed now, not only twenty per Cert. 
better, but worth rwo Ounces and more, 
in reſpe&t of the Neceſſities that were be- 
fore theclipt Money was calld in. 

TI do not here at all confider, what the 
Wiſdom of the Parliament hath thought 
fit to order, ſeeing it becometh not me to 
pretend that the Reaſons of their Attings 
ſhould be within my reach. 

But T have my Eye direGed to Mr. Lock 
and his Reafons, which he hath declared, 
and invited every one toexamine, with a 
Promiſe to owe Obligations to any: —_ 

a 
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ſhall find him in, and diſcover to him a 
Miſtake. 

As to him, who hath beſtowed ſo much 

Pains to prevent the Loſs of twenty per Cer. 
in the Quantity of our Coin, and I muſt 
confeſs with a great deal alſo of Wit and 
Art in Reaſoning, if ir had been direQed 
to as right an End, as I believe he really had 
in his Deſign; I deſire to lay before him, 
and all who embrace his Opinion, Whe- 
ther, ſuppoſing the Loſs had been double 
in the manner of ordering the Coin, it be 
not better and more eligible to undergo an 
imaginary Loſs not only of twenty, but 
tho it were of fourty per Cert, than a real 

Loſs of fifty per Cent. or Cent. per Cent.? 

I call the Loſs upon the higher Value 
of Coin an imaginary Loſs, becauſe I have 
in ſome meaſure cleared, That the higher 
or lower Value of the ſeveral Species 1s no 
way in the Subſtance or Quantity of Silver 
in every Species, but only in the Eſtima- 
tion, whereby the Value it receives depends 
upon the Imagination, and ſo may be juſt- 
Iy termed Imaginary, in reſpect of the 
Quantity of Silver which is in it ; and be- 
cauſe alſo divers ways of raifing the Value 
of Money for a time, until ſome other 
Relief were provided for the Straits and 


Neceſlities, which otherways the want in 
| Tale 


[T 


= =TW0 Woo,” B”-:. &@ 
« 


XUM 


Part IT, as t0Coin& PublicCharges. 173 


Tale of current Money behoved to occa- 
ſion, might, Iſuppoſe, have been contrived, 
which indeed might have proved a Loſs 
altogether imaginary, and no ways real, 
or at leaſt nothing in compariſon of what 
the other ſide of the Argument behoved 
always neceſlarily to produce. 

For, according to Mr. Lock, ſuppoſe there 
had gone in into the King's Treaſury, or 
to the Mints, or are yet to go1n, as much of 
clipt Money as did make fix Millions; 
theſe ſix Millions muſt come out again but 
three Millions, whereby fifty per Cepr. is 
loft entirely ro the Nation by the fix Mil- 
lions being reduced to three. And ſuppoſe 
two Millions of theſe three come back a- 

ain into the Hands of the People after it 

ath circulated through the Navy and Ar- 
my, all that they can have of it is but a 
ſight, ſeeing they muſt immediately pay 
back again to the King theſe two Millions, 
and one Milton more of thew own old 
Stock of Coin, for making their Mone 
ſo heavy to them, by putting in double 

uantity of Silver ro what it had formerly, 
which, albeit they could keep it, could 
give them no conſiderable Benefit, if any 


at all, above what it did before in all or- 
- dinary Exchange, or purchaſing of Com- 


modities. 
So 
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So there is here clearly a Loſs of Ce. 
per Cent. occaſioned to the Nation, in the 
way of Mr. Lock's Opimion, inſtead of 
preventing a Loſs of twenty per Cent. For 
firſt there is the Loſs entirely of the one 


half, by the Diminution of the Tale of 


current Money, and thereafter there is the 
Loſs of the other by the Burden of the Tax 
for making good the Deficiency of the for- 
mer Tale,in the New Coinage,to the King. 
And ſuppoſe a private Perſon gives in 
a hundred Pounds ſuch Money to theMinr, 
he receives back again but fifty, ſo there al- 
ſo isa Loſs of fifty per Cent. beſide that the 
common Loſs upon decay of Trade, Loſs 
of Credit, high Intereſt of Money, and 
the Stop that lies upon all Afﬀairs publick 
and private, may well be reckoned in ge- 
neral to the Nation a Loſs of twenty or 
thirty per Cent. if not fourty or fifty, I 
have my ſelf received Information from 
{ome Trading Perſons, That they, and di- 
vers others whom they know, had, to pre- 
vent a Strait, or ſerve a Neceſſity, been of- 
ten forced, ſince the general Scarcity- of 
Money, to- ſell Goods to a conſiderable 
Quantity, thirty, fourty, fifty, yea fixty 
per Cent. and more, cheaper, than them- 
{elves had bought them, to profit on, when 


the Money was ia the uſual Plenty. 
Alſo 
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- Alfo the NationTI _— doth now un- 
derſtand by a too ſenſible Experience, that, 
if a Remedy be not found for the great 
Deficiency in the Tale of Money, its hap- 
pening to be in that Condition, which 
Mr. Lock pleads for, is like to convince 
them ſo little of a Gain of 20 per Cexz. that 
abundance are and will be glad in their 
Rents, Debts, Soldiers Pay, &«c. toexchange 
their 20 per Cent. Gain, with: 3o per Cent. 
Lofs, to be jn the Condition they were in 
formerly, and many to accept 20, and loſe 
80 per Cent, from ſuch whoteWays of Gain 
are ſtopt by the'S:raitneſs of the time, and 
ſo are forced to go off and pay nothing. 

So it appears that b — to 
ſave the twenty per. Cent. propoſed by 
Mr. peg yy — — 
run up to thirty, fourty, » ſixty, 
eighty, and in ſome Caſes to a ach Bir 

I ſhall ſuppoſe in oppoſition to that Op 
nion, which muſt produce ſuch Effefts, ſee- 
ing accordng to Mr. Lock's own Judgment, 
Money hath no Value, but the Eſtimate, 
which is placed upon: it by common Con- 
ſent, and ſeeing we all did fee ſuch an 
Eſtimate by common Conſent put upon 
Clipt Money, that Pieces of the ſame 
Stamp and Denomination went current at 
one and the ſame Yalue, tho ſome of _ 
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had not in them the one half Quantity of 
Silver that others had, if ſuch a providen- 
tial Contingency in the Matter of Coin 
had been fo laid hold upon, at ſuch a time 
of great need of Tale of Money, as that 
the ſmalleſt Size of any current Piece had 
been taken for a Pattern in what Quantity 
of Silver the Species or Pieces to go for a 
time under the ſame Denomination were 
to be new coined ; ſo that out of five or 
ſix Millions of Clipt Money, there had 
been coined fix or ſeven Millions of New 
Money, and ordained in ſo much leſs Quan- 
tity of Silver to go at the ſame Value with 
the Heavy Money fora certain time, where- 
by Clipping ſhould have been as effeftually 
prevented as now, and that lighter Mone 
would have been ſure neither to be band. 
ed, nor to go out of the Kingdom, but to 
run about in home Trade, and the heavy 
Money and Gold, which at a little higher 
Value than now, would have continued in 
reat Plenty, left to ſerve the Army and 
oreign Trade, with what it could it ſelf 
purchaſe for a while until the Iſſue of the 
War were more within View. I can ſee 
very well abundance of Difficulties and 
Inconveniencies, that might have followed 
thereupon, and abundance of Objettions 


againſt it, which I am not now to touch ; 
yet 
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yet with all things of that Nature IT am 
able to propoſe to my ſelf, I humbly ſup- 
poſe I ſhould be able. to maintain by good 
Reaſon, That neither the Difficulties, In- 
conveniencies nor Loſſes to the Nation 
ſhould have beer ſo great that way con- 
tinuing for atime, tho by a Raiſing the Va- 
lue of Money more than four or five times 
higher than that propoſed by Mr. Lowndes, 
as are and mult be'the neceſſary like Cons 
ſequences of Mr. Lock's Opinion; 

I ſhall here put-a Stop to any further 
Conſiderations. at this time of the Rea- 
ſons, which uſe to be adduced againit all 
Raiſing of, the Value of Money 1n genes 
ral, and ſhall now add that Initance ] pros 
miſed of ſuch a Cafe and Way of Railing 
the Value of Money, as can affect no 
Man's Condition, Eſtate, Rents, iJebts; 
Trade, Wages, &e. with any Lofs-at all; 
by leſs Quantity of Silver, and yet give 
great Advantages by more Tale of Money: 
Suppoſe there were in the Nation twelve 
Millions of Money, and that an Occaſion 
did gn, wherein it were abſolutely. ne- 
ceſſary tor the Support of the Government; 


| and Safety of the People; That the King 


ſhould' have juſt the one half, and fo an 


equal Share of all the Maga: fron were iti 
every ones Poſſeſſion,or did belong tothem, 
N itt 
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in the Kingdom, [would it not in this Caſe 
be altogether the ſame, if every one did 
either pay in'tothe King the exaCt one half 
of all the Pieces-of Money he had, or if 
all theſe Pieces were cut into two equal 
halves of the ſame Weight and Quantity, 
and then the onehallf of all paid to the King, 
and the other half kept to themſelves ? 

It being in all Circumſtances the ſame as 

to Quantity of Silver in Money, which is ſo 
much pleaded for by thoſe, who are againſt 
all Raiſing of its Value; if he, who of a 
hundred Crowns muſt pay fifty, do either 
pay fifty of theſe Crowns whole, or cut- 
ting each in two in the middle, do pay one 
hundred juſt andequal halves of the whole, 
ſeeing both theſe are of equal Weight and 
Quantity of Silver. 
, Suppoſe next- that all theſe Halves of 
every Piece were new coined, each in the 
fame Species, whereof it was before a 
_ Halt; and that the half Quantity of Silver 
in every one of thefe new coin'd Picces 
were raiſed to- double Value, ſo as every 
Piece ſhould have the ſame Denomination, 
and go at the ſame current Rate, in that -. 
half Quantity of Silver, which it had, and 
at which it went before undivided, and in 
double Quantity of Silver. -- 

And becauſe Examples being —— to 
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and there every Species or Piece divided 
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ſome proportional _—— thoſe ' things, 
wherewith weare.accuſtomed, do thereby 
become the more evident and convincing, 
T ſhall illuſtrate the Nature and Circum- 
ſtances of this ſuppoſed neceſſary Tax, by 
comparing it with ſuch as we are at preſent 
acquainted with among our ſelves. © 
e know there is now a Taxupon the 
Kingdom of four Shiflings on the Pound 
Land-Rent, which is twenty per Cert.” or 
one fifth part of every Man's Eſtate, fo 
taxed : and that it is only for the want of 


ſuchaneven and equally ehportiotet way 


of Taxing, as were m efirable, if 
could be found (and is what TI pretend to 
in the Tax I am to offer, ſo ſoon as Mone' 

15 prepared for it ) that the Eſtates of all 
Perſonsare not taxed in the ſame Proportion 
of Tax which they bear in Quantity to one 
another. Suppoſe then that inſtead of this 
Tax of four Shillings on the Pound, all 
the Eſtates in the Kingdom, Real and 
Perſonal, were by ſuch an equally propor- 
tioned Tax, burdened with the Paiment 
of ten Shillings on the Pound, which is the 
half of the whole : and that for Raifing of 
this Tax to the King, the whole Money in 
the Kingdom, ſuppoſed to be twelve Mil- 
lions,were by degrees called in to the Mints, 
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into two equal .Halves, and ſo coined by 
raiſing the Silver in each Pijece to dou- 
ble Value, that Foun one of theſe Pieces, 
tho having only in them the half Quantiry 
of Silver, which they had before, d 
yet be ordered to go under the ſame Deno- 
mination, aud at the ſame rate as they did 
formerly, when. both halves were in one, 
and ſo had double Quantity of Silver in 
them ; and that thus inſtead'of paying the 
King the half of the twelve Millions in 
Pieces undivided, and the Value of the 
Silver in them not raiſed, which would 
be juſt ſix Millions, and the other ſix left 
in the Hands of the People, he ſhould re- 
tain to himſelf the one equal half of all 
the Money ſo coined, and raiſed in Value, 
and deliver out the other half to the Peo- 
ple, to- every one according to the Propor- 
tion of his Tax, and ſo of the Money 
which he brings into the Mints, Hence it 
would follow, "That: by this Diviſion of 
all.the Pieces, and Raiſing the Silver inthem 
to double Value, the King ſhould have in- 
ſtead of his ſix Millions of Old Money, 
twelve Millions of the New Money, and 
the People inſtead of loſing fix Millions Tale 
of Money, if they had paid their Tax in 
Old Heavy Money, ſhall have their whole 
Tax paid, and the ſame Tale of twelve 

Millions 
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Millions of the New Coin remaining to 
them, for Support of all their private Oc- 
caſions, as they had before. 

Now I ſhall allow: that this Tax of ten 
Shillings on the Pound of every ones Eſtate 
within the Kingdom, behoved to continue 
yearly for the ſpace of three Years, that 
the difference betwixt this way of Paiment 
by Raiſing the Value of Money, and the 
uſual way, may in every Circumſtance the 
more fully appear. 

Here1s a Raiſing of the Value of Money, 
not a 57h part, or 20 per Cent. wherewith {0 
many have been afrighted, that they-ſhould 
thereby really loſe a fitth part of all their 
Rents, Debts, Salaries, &c. becauſe of 
ſo much Deficiency of Quantity of Silver 
in the Coin raiſed to that Proportion ; but: 
a Raiſing its Value to double, or Cexz. per 
Cent, which is a Raiſing five times as high 
as the other, and yet can be fully cleared 
to be ſo far from giving any Loſs at all to 
the Kingdom in genera],or any Perſon an it, 
that on the contrary, the paying of ſuch a 
Tax, without Raiſing the Value of Mo- 
ney, behoved to occaſion very great Loſs, 
in reſpe&t of this, and this vaſt Advantages 
in reſpett of the other. | 

For here firſt this heavy Tax is full and 


aver payed, and yet the People have re- 
N 3 maining = 
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maining the ſame Tale of current Mo 
for all their private Occaſions, as if they 
had paid nothing. 

T hen,- however for they can beſtow this 
new Money in purchaſing Commodities, 
paying of Debts, 'or any other way at the 
ſamerate,at which they could have beftow- 
ed the old, in ſo farthey are clear Gainers 
in the one half; becauſe, if they had 
paid their Tax in the old Money not rai- 
ſed in Value, they would have had but 
half Taleof Money remaining to purchaſe 
any thing with, and ſo could have pur- 
chaſed no-more than'the one half of ev 
thing, which the one Money and the o- 
ther do equally paſs for in the ſame Value, 
as they could have paid likewiſe but the one 
half only either for clearing Debt, or on a- 
ny other Account whatſoever, wherein the 
_ Coin doth go at the ſame rate with the 
old. 

And for what they need to pay any 
more 1n this than in the other Money, they 
ſtill have double Tale in reſpe&t of what 
they would have had, if the Money had 
not been raiſed, to make it up with, and 
ſo ſecure themſelves from all poſſible Ha- 
mn of Loſs on Account of its higher Va- 

be. 

For this being conſidered, that the ut- 

| moſt 
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moſt which 'in any Caſe whatſoever can 
be required to make the new Money. an- 
ſwer to the old in full pg of Silyer, is 
no more than double; Tale; and that every 
one hath really double Tale of Money, in 
reſpe&t of what he would have had, if he 
had paid his Tax in old Money not raiſed ' 
in Value ; this giveth ſo clear an Evidence 
as is equivalent to a Demonſtration, That 
no Perfon can poſſibly. be a Loſer this 
way* in any Paiment whether of Rents, 
Debts, Salaries, Wages, or on the Ac- 
count of any Trade, Inlagd or Foreign, 
by deficiency of Quantity of Silver (ſeeing 
all have it 'in the ſame” Quantity and 
Weight which they would have had it in, 
if they had paid their Tax in, old Money) 
more than they can lofe upon the Tale. of 
that Money, which is double to what it 
was formerly. £ 

So albeit he whorreceiveth Paiment of 
one hundred Pounds Rent, Debt, Salary, 
Wages, &c. doth indeed in this full Tale 
of new Money get only the one half of the 
Quantity and Weight of Silver, which he 
would have got if it had been, paid him in 
old'unraiſed Money ; yet if this be objected 


 asa Tofs, it is eafily anſwered, That if the 


Money had not been fo raifed in Value, and 
he had got his hundred Pounds in full both 
N 4 Tale 
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Tale and Weight ; yet he ſhould have pre- 
fently had the one half of it in the ſame 
full Weight to pay for his Tax, and ſo be- 
ing left with only fifty Pounds of his old 
Money, he ſhould have had no more 
Quantity of Silver, and the one half leſs 
Tale of Money, than he bath now by the 
New. 

So that in all Caſes that can be reckoned 
-of this Nature, the new raiſed Money 
muſt always have this Advantage above 
the old, that in all things and Bargains for 
which and wherein it paſleth in equal Va- 
lue with the old, in all theſe. it is twice 
as your and twice as uſeful as the old, 
and in no caſe it can ever be worſe, ſceing 
at the utmoſt Extremity, which it can at all 
be charged with, it hath always double 
Tale in reſpe& of what it would have had, 
if not raifed in Value, to make good all the 
Deficiency it can be challenged for, in 
Weight and Quantity of Silver, 

Again, as to the King, we ſee that this 
way of raifing the Value of Money giveth 
to him double Tale above what he would 
have had, if it had not been raiſed, and 
no leſs Quantity of Silver ; So that 1t this 
Money were all to be ſpent,and to circulate 
within the Kingdom, where it might be 
ſuppoſed to go at the ſame rate with 5 
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old, then there would be two Years Tax 
paid inſtead of one, whereby the Kingdom 
would have no Burden of Tax at all for 
the ſecond Year, and being thereby affiſted 


- in their particular Aﬀairs, they would be 


eaſily able to pay the ſix Millions remain- 
ing '& the third Year's Supply out of the 
four and twenty Millions which th 
ſhould then be Poſſeffors of by the fwelve 
Millions, which they firſt paid to the King, . 
circulating back again from the ſerving his 
Majeſty's Occafions into their own Hands. 
And ſeeing this third Year's fix Millions 
Supply would have 1n it only the Quanti 
and Weight of ſo- much Silver as w 
have been in three Millions of the old Mo- 
ney ; it appears that the whole”eighteen 
Millions for the three Years ſhould fo be 
paid, and the ſame Service done by the half 
Quantity and Weight of the Silver, which 
behoved to have been paid in the old unrai- 
ſed Money, that is, the eighteen Millions 
of the new. Money ſhould be all compleat- 
ly paid with no more Weight of Silver, 
than would have been in nine Millions of 
the old Money, and ſo with no more than 
the half ofthe Burden to the People, which 
otherways they behoved to have ſuſtained 
even as to Quantity and Weight, by pay- 
ing the ſame Tax in Money not raiſed, = 
ide 
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ſide the great Addition that this Burden 
would have received by the ſo much 
greater Scarcity of Tale of Money amongſt 


And granting that one Million of the 
new Money Lon to be paid abroad e- 
very Year in double Tale, to- make up 
the Deficiency in its Quantity of Silver, 
this would only burden the ſecond Year 
with theſe three Millions, which other- 
ways was to be free, and, conſidering the 
oreat Quantity of Tale of Money that 
would-be-in the Kingdom, could not give 
the Half of the Burden to the People, 
which the raifing, of one Million would 
]Ive them now "Tt 
By this Example I hope it is demon- 
ſtrated, that ſuch a Raiſing of the Value 
of Money may. be ordered, as, contrary to 
the Opinion which now _— is able to 
give great Advantages in ſupporting both 
publick and aa agg 7 on; extraordina- 
ry Occaſions, by Increaſe of Tale of Mo- 
ney, and yet give noLoſs to: any:Perſon on 
any.Occafion whatſoever, by its Deficiency 
in the uſual Quantity of Silver in its ſeve- 
herein I have thought. it my: Duty to 
beſtow ſome Pains, chat I might there- 
by. vindicate the King and ———_— 
1 rom 
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from thoſe Aſperſions, which from the _ 
ſent way of arguing againſt the Raiſing 


. the Value of Money, behoved to lie u 


them, as doing an unequal and unuft | 
thing againſt the Rights and Prope t'of 
the People, by a real diminiſhing all thew 
Incomes of Money, if his Majeſty at am 
time had, according to his unqueſtionable 
Authority and Right of Power, found it 
needful or convenient to leſſen the Quan- 
tity of Silver, and raiſe the current Value 
of the Coin, 

I have often indeed thought it firange, 
that thoſe Gentlemen, who ſtand up fo 
much for a Right in the People oppoſite to 
the Raiſing the Value of Money, as that, 
which cannot be without an undue En- 
croachment upon all their Rents, Debts, 
Salaries, Wages, and other Incomes and 
Outgivings of Money, have overlook*'d 
and fo little noticed thoſe Raiſings of the 
Prices'of Commodities, that are fo _—_— 
in our View by a bad Eaſt-India ot Turkey 
Voyage, or any Interruption in any* partt= 
cular 'Frade Foreign or Inland,” or ' a bad 
Crop, or a bad fiſhing time, ora long and 
ſevere Winter, Storms of Snow, Rain, or 
Froft, and abundance of other ſuch Con- 
tingencies, whereby thro? the great riſing of 
the Prices of Commodities, —— 

| 0 
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of the Money be really lowered, yet it 
hath the ſame EffeQ upon the People, 
which they complain of in raiſing its Value, 
that they do = in Imagination, but ) 
really loſe thereby ſo much of all their In- 
comes and Outgivings of Money, in fo far 
as they put it in uſe by purchaſing Com- 
modittes at a rate ſo far above what the 
uſed tobe liable to, when there was no ſuch 
raifing of their Value and Price. 

And it may alſo ſeem hard, that they 
ſhould not only allow without Challenge, 
but themſelves alſo daily ſubmit to a Power 
in Butchers, Bakers, Fiſhmongets, &c. to 
raiſe and lower the Value of Money at their 
_ Pleaſure, by altering the Price of their 
Commodities, and yet effeftually plead 
that this Power cannot be practiſed by the 
King and Government, without Injuſtice, 
through a pretended, real, unequal, de- 
trating from the Property of the People : 

And that they ſhould ſee ſo many Occa- 
ſions happening daily, upon which private 
Perſons do find it "uf, reaſonable, and con- 
venient for them, ſo to raiſe or lower the 
Value of Money on private accounts, and 
yet perſiſt in an Opinion which muſt ap- 
pear ſo inconſiſtent with all probability of 
Reaſon, if compared with this Experience; 


That there can never happen any Qccaſion, . 


upon 
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upon which on a publick account, the ſame 
Money may be raiſed or lowered in Value 
with the like Juſtice, Reaſonableneſs and 
Convenience by the Civil Magiſtrate, 
Beſides that, they conſider not. how this 
way they endeavour to rob the Magiftrate 
of his never yet queſtioned Authority in 
regulating the Prices of the Markets ; for 
ſeeing the raiſing or lowering the . Prices 
of Commodities are ſo far the ſame, with 
lowering or raiſing the Value of Money, 
that the former are totally umnpractica- 
ble without the latter ; then it the Mag- 
ſtrate cannot juſtly, without Prejudice to 
the Property of - the People, raiſe and 
lower the Value of Money, he muſt loſe 
his Power of regulating the Markets, ſee- 
ing the Power of lowering the Value of 
Commodities, which he uſeth there, is al- 
ways accompanied with, and equivalent to 
a Power of railing the Value of Money. 
Here I let this Argument fall until ano- 
ther occaſion, and do proceed to that, for 
which, as to preſent uſe, I have at this 
time taken upon me the trouble to order it ; 
Thar if it be found convenient, the Value 
of the Money may, without any ſcruple 
in Point of Juſtice, or right of Property, 
be ordered by the Government m that Pro- 
Portion which ſhall be thought fitteſt, 
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I muſt confeſs that T look upon Erpland 
as one of the Kingdoms in all the World, 
'that in its uſual Circumſtances ftandeth 
leaſt in need of Raiſing the Value of Mo- 
*ney:: And that if Eng/ard, had uſed the 
Artifice which the Hollarders uſe in order- 
ing of Coin, they probably ſhould have 
long ago'had fuch a Surfeit of Money, as 
might have turned very prejudictal to their 
Trade, by making the Produft of the 
*Kingdom ſcarce'vendible any where but at 
home. 

. Yet IT humbly conceive that there is no 

_ ' Nation at preſent in Europe, whoſe Condi- 

tion and Circumſtances do furniſh a more 

proper or pertinent occaſion for Ratſing the 

Value of Money with Profit, than the 
Kingdom of England. 

Alſo I muſt acknowledg that the uſual 
'way of Raiſing the Value of Money, in | 
whoſe Hands fſoever it happens to be for 

_ the time, altho it may give Benefit, yet is 
rude, inconſiderate, and loſeth the half of 
the Benefit, that may be gain'd by coining 
the —_— new, 1f there be Time or Con- 
vemence for it, © 

Seeing when the Money 1s new coin'd, 
all that Profit, which, upon the — 
Tt by AQ and Proclamation, goes no'bo 
dy knows how toPrivate and not N _ 
Advan- 
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Advantage, and always to thoſe who have 
leaſt need of it, is brought into the King's 
Hands, by reſerve of all the Over-plus of 
Quantity of Silver remaining after every 
Piece 15 new coin'd in leſs (apt and 
higher Value ; which ſerving for ſo much 
of the Publick Charge as it .can anſwer, 
muſt always givea proportional Advantage 
to the whole Kingdom in general, by re- 
leving them of ſo much Burden, whereby 
they receive a real Equivalent to whatever 
Lots can be vreeiaded by diminiſhing the 
Quantity of Silver in their new Coin. 

Yet both the new coining of the Mon 
already, and preſent Scarcity of its Tale 
and' Number; the need likeways of a 
ſpeedy Relief, as alſo the ſuppoſed hoard- 
ing, make it more proper and ſutable to 
the preſent Circumſtances, that, if it be 
thought fit to raiſe it, it ſhould rather be 
raiſed a little in its preſent Currency b 
Proclamation, than called tn and coin'd. 
And the Money of the Plate may be raiſed 
after the other manner with great Profit to 
the Government, to the Nation in general, 
and toevery particular Owner of Plate. 

As for drawing out the hoarded Money, 
for which I did firſt propoſe the raiſing its 
Value, there .can no imaginable way . be 
taken that will prove more effeCtual. 

For, 
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For, ſuppoſe all the preſent Money were 
raiſed to the foot of twenty per Cent, ac- 
cording to the ingenious Mr. Lowndes his ' 
Propoſal, for a ſhort time, ſuch as a Year, 
or if it were but for ſix Months, and then 
ordered to fall gradually for fifteen Months, 
(& for fifteen Fourtnights or Weeks, as 

ould be moſt inclined to) ſo as every 
Crown ſhould fall a Penny every Month, 
and every Half-crown a Half-penny, and 
after nine Months, the Shillings to begin 
and fall each Month a Half-penny, and the 
Sixpences 2 Farthing, whereby all would 
be reduced again in fifteen Months time to 
their uſual preſent Value. 

This being continued for ſo ſhort a time, 
could have no conſiderable Influence either 
upon the Price of Commodities, or any 
other Money Concern, ſo as to make Pec- 
ple ſenſible of any ſuch Hurt by it, as 
would be able to ballance the Advantages 
it will ſenſibly give. 

For firſt it will infallibly bring out all 
the hoarded Money, there being none to 
be ſuppoſed ſuch Fools, as would loſe an 
opportunity of gaining a fifth part. more 
by the uſe of their Money, than they could 
do formerly, for a fancy of keeping it up 
to look to, ſo that Profit would draw it all 


ont during the time im which its Value 
were 
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were to continue raiſed ;; and when it be- 
gun to fall, gow, of Loſs by it 
would prove as effeQtual to'keep it out 
when it were out: Seeing Gain upon givi 
it out, and Loſs upon keeping it A 
be ſuppoſed to be. the two moſt preva- 
lent Motives that can be to make it cir- 
culate. | Is nb 
And in both the Caſes there would be a 
great Advantage given to all Traders, ſee- 
ing every body would incline in the firſt 
Caſe; rather to buy | ſomething or other 
upon the Encouragement of ' Profit on the 
raiſed Value, tlian to keep up their Money 
and loſe that Profit : As likewiſe in the 
Caſe of ws, People would find a thou- 
 fand things to buy, which otherways they 
would not think of, rather than let their 
Money remain in their Hand until thenext 
Month, wherein they behoved always 'to 
loſe twice.as much as in the former ; ſo 
that Money would run, and be thruft front 
Hand to Hand at ſuch a rate in way of © 
ick Trade, as could not but give great 
Benefit to all concerned 1n it. - 


l 


Theſe gradual Falings alſo in ſuch ſmall 
Sw mp would make the Lofs almoſt 

inſenſble to all Perfons: SEEN: 
It would likewiſe aſſiſt both Publick and 
Private Afﬀairs, by _ Increaſe of a fift 
| w 
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which:it would make in Tale” of current 
Money. | -.. SOT 

And it would give a help to the 
| Advancement of Credit, fecing after the 
firſt out-coming of 'the hoarded Money, 
many woyld incline rather to take a Bill of 
a well eſtabliſhed Bank for it, than be trou- 
bled with its different Countings and vari- 
ous Hazards, tho of ſmall Loſs; fo that - 
even thoſe things, whichat firſt view ſeem 
inconvenient in this way, muſt yet befound 

in the Event to contribute! not a little to 
' publick Benefit. | | 

As for''ordering the Coin of the Plate, 
it might be, if it were thought fit, given 
out in half 'Quantity of Silver and double 
Value; and what were over a. larger 
Encouragement of -ready Money to the 
Owners, and the Expence of bringing 
it into the Mints, might remain in the 
King's Hands as 'a part of the Publick 
Supplies, which w ivea proportiona- 
ble eaſe of Burden to the whole Nation, 
and particularly to 'the Owners of Plate, 
who are ſuppoſed to be thoſe who bear 
the chief part, if aot all the Burden of the 
Publick Charges. . 

And by the time of the falling of the 
Value of the other Money, the quantity 
of Tate of Money by the Plate _ 
| . | allow 
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allow an opportunity for calling it in, and 
recoining it after the fine ans if there 

| were aphants PRESS | ; | 

As for the ſame Species going for a time 
in different Quantities of Sves it would 
be no more than what was praQtiſed by 
. common Conſent of all, during the going 
of the clipt Money. | | 

. Itisa popes way to hinder the riſing 
of the Price of Commodities, by the daily 

Experience of 'greater and leſſer Quantities 

of Silver going in the ſame Value. | 
It would help alſo to wear off that miſ- 
taken Notion, and injurious to the King 
and Government, of a Right or Juſtice in 

. having tle Money ordered in any fixed 

Quantity of Silver whatſoever. M2 

And wouild put in Praftice, and avouch 
the juſt Power of 'the King, in valuing the 

Money as ſhall be thought, fitteſt for the 

preſent Occaſions, by the Stamp which is 

' the Mark of the Royal Authority, with- 

out any other Obligation or Tie to any 

greater or leſſer Quantity of Silver, than 
what with due Advice upon Deliberatiott 
is judged moſt agreeable for the time, to. 
the general Circumſtances and Intereft of | 

the Nation. , * Saks or =aohc . 

- Which may be vety feaſonable at this 
time, and ſeems much to concern the Go- 
fb. O 2 vern- 
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vernment, ſeeing many are gone . that 
length already in denying this Authority, 
as to oblige their Debtors for Payment of 
their Sums in ſuch fixed ; I, of Silver, 
albeit the King and Parliament by raiſing - 
the Value of Money ſhould command the 
contrary, as is to be ſeen in the ſecond 
Letter to Mr. Lock on the SubjeQt of Coin, 
P. 23. where the Obligatory Condition hath | 
Cheſs expreſs words : ** Without any De- 
< ductionor Abatement (zo wi, of Weight 
« or Fineneſs of Silver) whatſoever, for - 
«* or by reaſon of any Act of Parliament, 
© which ſhall or may be made, or for any 
& other Reaſon or Cauſe whatſoever. 
But ſeeing I am to touch again upon this - 
Head of the manner of ordering of the 
Coin of the Plate, at the end of the Trea- 
tiſe, where the Ways of procuring ready 
Money for the perfeQting of that Work are 
to be propoſed, I ſhall refer any further 
| Conſideration hereof to that place. G 


T return now to the Conſideration of the 
third Afertion, which I undertook to clear 
in reference to the calling in of the Plate : _ 

That both the Kingdom in general, and 
alſo the particular Owners of Plate, will 
receive very great Profits ant Advantages 


by it, | 
The 
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The general Advantage of the Kingdom 
may be very obvious and manifeſt, by con- 
ſidering the Addition that will thereby be 
procured to.the Stock of current Money, 


 wWhichat preſent putteth ſo great a Stop to _ 
' the Succeſs of all” Aﬀairs and Deſigns pub- 


lick and 'private by its Deficiency ; ſeeing, 
according to: the hed Computation be- 
fore-named, there will be added three Mi1l- 
lions and two 'hundred thouſand Pounds 
by the Coin of the Plate ; and if the Pro- 
poſal take for Raifing the Value of Money 
cither 'in general, or with reſpe&t only to 
the Coin of the Plate, twenty per Cext. ac- 


_ cording' to Mr, Lowndes, then the ſame 


Quantity of Plate ſhould add four Millions 
to the Money of the Nation, and alſo eaſe 
them of the Burden: of what otherways 
muſt be made up to the Government, for the 
Allowance to be given upon each Ounce to 


the Owners,and for the Expence of Manage- 


ment 1n bringing in the Plate to the Mints, 
if the Money A not raiſed : And if the 
doubling the Value of the Coin of the Plate 
ſhould: be accepted and refoiv'd on for a 
ſhort time, then all the Work would not 
only coſt both the Government and People 
nothing at all, but there ſhould be added . 
ſix Millions and four hundred thouſand 


Pounds of Tale of Money to the Stock of 
"+ | the 
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the Nation, which is, four hundred thou- 
ſand Pounds more than, according to the 
Computation.in the firſt part of this Trea- 
tiſe, are ſuppoſed to be wanting. | 

This laſt alſo would put three Millions 
. of ready Caſh into the King's Hands, 
and ſo eaſe and relieve the Nation of the 
Burden of three Millions in the Quantity 
of their Jaxes. _ | 

Which Advantages of Plenty of Tale of 
Money, and Eaſe of Burden in Taxes, 
would, by an Overballance of Benefit, far 


exceeding any Loſs that can be ſuppoſed by - 1 


Raiſing the Coin, ſoon make the Nation 
forget all. their former Straits and Difficul- 
ties both in publick and private Afairs : 


And Experience would ny clear the 


Debate, whether want of Quantity of Sil- 
verinCoin, or want in the Tale and Num- 
ber of its Species, bethe greater, more ſen- 
{ibleand more dangerous Want, 1n a time 
when the general and particular Circum- 
ſtances of a. People do more than uſually 
call for Plenty of Money. | | 
Trade ſhould then be reviv*d and flou- 
riſh, Credit ſhould. be again.reſtored and 
| advanced, the Publick Supplies ſhould be 
full xo the Government, and eaſy to the 
People, and the preſent univerſal Straits and 
Difficulties publick and private gp 229 
| | reliev'd, 
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 reliev'd, and their dangerous Conſequences 
ſeaſonably pay | 1 

The Advantages again, which:,would 
more particularly from this Expedient fall 
to the Share of the Owners of Plate; may 


pl in |, by confidering, That the 
.- ole ei Fi tnadres thouſand . Fami- 
lies of the Nation, on whom doth-lie the 
Burden of the Publick'Supplies, :and who 
are ſuppoſed every one to have ſome Plate 
more or leſs, would all on a ſudden have 
a Stock of ready Caſh, according to: the 
Proportion: of their Plate, E x into-'their 
Hands, whereby they would ſenſibly feel 
a great Eaſe of former Straits, and a 
Help. both in the Advancement of their 
own private Afﬀairs, and in lending their 
Aſſiſtance to thoſe that are Publick. |: - 
But that their Advantages by the Mon 
of their Plate, above the dead Stock of 
Riches by it uncoin'd, may the more par- 
ticularly and convincingly be madeevident, 
- Tſhall fate the Owners of Plate into two 
Ranks, and fo examine the Condition of 
each in the diflerent Circumſtances of their 
having their Plate coined or not. | _ 
Theſe two Sorts are, either ſuch as are- 
preſſed with Debt, which they niuſt clear 
with the Money of their Plate whea it is 
coin'd ; orthey are ſuch, whobeing free of 
: O 4 ſuch 
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ſuch Incumbrance, may imploy the Money 
-o their Plate - the Increaſe of — F__ 
 Iy Rents, iſpoling it upon Lands, In- 
red? T ds ger. way they pleaſe. 

- Suppoſe in the firſt Caſe, there is one 
who hath three thouſand Pounds worth of 
Plate, an Eſtate of three thouſand Pounds 
a Year, and a Burden only of three thau- 
ſand Pounds of Debt upon it. Such a one, 
in tho preſent Scarcity of Money, cannot 
' bereaſonably ſuppoſed to get in more of 

his Rents, than he can live on ſutably to 


his Quality, and maintain his Family, fo 
as he hath been accuſtomed, wherein no 
Man without great Difficulty - is vong 

1 


_ to make a Change: and probably ſo m 
of his Rents, as will anſwer thoſe Occafions | 
without making uſe of his Credit,ſhall ve 
hardly be got, as abundance now do find, 
who never were acquainted with any ſuch 
thing before, Andas the like Straits of 
his Creditors muſt encline them to ask their | 
Money where it is due, ſo we muſt ſuppoſe 
ſuch a one for a time dunn'd and rack*d at 
a rate ſo uneaſy and perplexing, as all the 
Comfort he'can vanes to himſelf by his 
-Plate, which he will not part with, can 
ſcarcely be able to make up, eſpecially if 
_—_ a Perſon any ways conſcientious, he 
conſiders how hatd it'is ſor him-to fit down 
| £0 
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to his Dinner with a pompous Show of 
ſomany hundred or thouſand Pounds worth * 
of Plate, while ſome poor Tradeſmen; 
whoſe Dinner perhaps depended upon the 
Money he owes, have been that Morning 


ſent away with nothing, tho it may be ve-' | 
ry ſmall Sums would have anſwered their 
ſent Demands, | | 


Then the Straits of his Creditors grow- . 
ing fo, as ſome Relief muſt be had for 
* | one RR A hr. this poomn=-- 3 
| may be ſup tobe ſo put to itatlength, 
) as bo be forced to pledg this Plate at per- 
) haps 20 per Cert, Intereſt, which, hoping 
" | - the Times will mend, he doth not value; 
ſceing he imagines it will not belong till he 
be in a Condition to'relieve and redeem his 
Plate again. _ ES 
; . Now ſuppoſing that by the Plate not bs. 
ing brought in, Credit not fully reſtored, 
J Trade continuing dead, and by the heavy 
* Load of the neceſſary Taxes ordinary and 
> | extraordinary, asabove-computed, the ge- | 
. neral Straits and ſcarcity of Money ſhall 
continue in any conſiderable degree ; It will 
3 | follow in ſuch a Cafe, Thatinall proba- 
bility this Gentleman muſt run on with this 
J Burden vareliey'd, until at length all his 
Plate is ſwallowed up by Principal and 
High Intereſt. | | , 
An 
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And ſuppoling his Aﬀairs to continue in 
this Poſture for three Years, which is the 
Time propoſed with Submiſſion for Prohi- 
bition of the Uſe of Plate, his three years 
Intereſt of three thouſand Pounds at twenty 
_ per Cent. will come to athouſand and eight 
hundred Pounds, tho the common Straits 
continuing ſhould occaſion his borrowin 
' No more, So here is eighteen hundre 
Pounds clear Loſs, that might have been 
ſaved ; the Plate alſo gone off with Diſ-. 
credit, that might havegone off with Cre- 
dit ; the Allowance upon each Ounce of it 
loſt; with all the Troubles and Perplexities 
which uſe to . accompany ſuch Circum- 
ftances; and the Straits ſtill remaining, and 
threatning a great deal more evil yet to 
Come. "OE 
Whereas, on the other hand, if this Gen- 
tleman, or another in the ſame Circumſtan- 
| ces, diſpoſe of his Plate, as is here propoſed, 
he payeth his Debt ; is free of Trouble ; 
Roppeth the Cries of his Conſcience, as pre- 
ferring a vain Pomp to the Neceſlities of 
Life in many he is indebted to.; putteth 
off his Plate with Credit, without lng 
any of that Reputation for which he d: 
at ſo much Expence purchaſe-it ; he enjoy- 
eth alſo any real and ſolid Profit that is un 
it ; he hath the Benefit of the Allowanee 
| gIVEN 
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pres above the Yalue of its Weight ;- he 


ath the Honour of being an Inſtrument in. 
helping to relieve the general Straits of hjs 
Brethren and native Country, at a time fo 
many ways ſeaſonable; and he according- 
ly partaketh in the Comfort and Benefit of 
+ general Eaſe and Help procured in all 
Afairs National and Domeſtick;, 

As to the other ſort, who are ſuppoſed 
to be in ſuch a Condition as that they can 
diſpoſe the Money of their Plate at. In- 
tereſt, or any ſuch profitable way that they 
think fitteſt : Suppoſing ſuch aone to have 
rs JO gr worth. - —_ in 
weight, his great Advantages by having 
this dead Stock of Plate converted into Mo: 
ney, do thus appear. x? 

Firſt, he getteth the true Value of his 
Plate in Money according to its Weight, 


' having had the Equivalentof the Price of 
. 1ts Faſhion, by its Uſe and Reputation, as 


I ſhall have occaſion afterward to clear ; 
then he hath ſo much more than its worth, 
as ſhall be allowed upon each Ounce, to, 
wit, a Groat each Qunce ready Money, if 
the Coin be not raiſed, and a ullagy 1 
each Ounce if it be raiſed, as wil x 9, 
wards appear. So in the firſt Caſe he will 
have his three thouſand Pounds Value of his 
Plate, and two hundred Pounds over ; and 
in 
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in the other he will have his three thouſand 


Ponnds, and fix hundred Pounds over. 

- The three thouſand two hundred Pounds 
given out, at the ordinary Intereſt of ſix 
per Cent. being 1927. yearly, will make 
this his principal Sum at the end ofthe three 


Years Prohibition of Plate, to amount to 


three thoufand ſeven hundred and ſeventy 
ix Pounds, ' which anſwering to fifteen 
Pence halfpenny Gain upon every Ounce 
of the Plate, it is clear that every one 


may havethe ſame uantity of Plate again, - 


oth Weight and Faſhion paid, allowing 
nine Pence per Ounce for Faſhion, which, 
counting roundly . x 2900 Ounces of Plate 


in the 3000 /, Value, maketh in all 3450/7. 
wha 


by the ſame Quantity of Plate is a- 
in purchaſed ; and ſo there remaineth 
three hundred twenty and fix Pounds clear 
gain, over and above' the Recovering of 
the whole Plate, at the End of three Years. 
And if he be ſatisfied to recover his 
Plate a little more frugally, by turning his 
37761. into a Principal, and to buy = 
about ſo much Plate yearly as the Intere 
of his Money, being 226 /.' without FraCti- 
ans, wilt reach'to; then this 226. yearly 
Intereſt, will in 14 Years time amount to 
3164 1, which being added to his principal 
Sum of 3776 /. maketh in all 6940/7. 
; to 
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to which his Money is increaſed in thoſe 


I 4 Years ; and 3ooo /. being deduQted out 
*O 


this Sum, and allowed for his gradual 
yearly Purchaſe of Plate until all is reco- 
vered, then at the end of 14 Years he hath 
all his Plate recovered, and three thouſand 
nine hundred and fourty Pounds over till 
remaining free to add to his Eſtate, beſtow 
upon his Wife or Children, encreaſe his 
Trade, give to the poor, or for pious Uſes, 
.or to diſpoſe of otherways as himſelf ſhall 
think fitteſt ; and this inſtead of his for- 
mer dead Stock of 3000 /. in Plate, being 
leſs by nine hundred and fourty Pounds, 
than the one Half of what he hath then 
gained, and yielding no other Profit, than 
an empty Shew ſet off with ſome imag}. 
nary Fancies of Pomp and heightened Re- 
putation, | 
But ſeeing all this Humour. of Repr- 
tation is bottom'd upon the Eſtimation 
of greater Wealth, which is ſuppoſed to 
be thereby gained, TI. ſhall offer ons 
Conſideration to - all the Poſleſſors of 
Plate, who incline to pleaſe themfelves 
either with their own or others Eſtimation 
of their greater Wealth by having fo 

much Plate. 8 
Suppoſe there are two great Perſons e- | 
qual in Riches, but endeavouring to outvie 
One 
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one another in the common Reputation of 
Wealth : Suppoſe that all have Liberty to 
give in their Plate to be coined, or not, as* 
they pleaſe : and that each having 12000 /, 
worth of Plate, the one gives in his. 
Plate to be coined, the other retains his for 
the Support of his Grandeur. 
He who gives in his Plate, muſt, accor- 
ding to the Proportion of Gain already 
computed, have 277607. at the End of 
14 Years, inſtead of his dead Stock of 
12000 /. in Plate, which he had before, 
and which till only remaineth to him 
who would not give in his Plate, Hereby 
any Perſon may indifterently judg on what 
Side the Overballance of Reputation muk 
fall, to him that gave in, or to him that 
did not give in his Plate ; ſeeing inſtead of 
the twelve thouſand Pounds in Plate which 
he hath reſerved, who would not give it 
in, the other hath twenty ſeven thouſand 
Teven hundred and ſixty Pounts by giving 
it in, and ſo reckoning them otherways e- 
qual, as is ſuppoſed, he who gave in lis 
Plate can ſpare twelve thouſand Pounds of 
Iis Money for having as much Plate as tht 
other, if he pleaſe, and have ſtill remaining 
fifteen thouſand ſeven hundred and ſixty 
- Pounds over-ballance of Wealth : Which 


1s as much Money over as all the Plate is 
v.orth, 
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worth, and a fourth part more. And the 
fame Proportion of Gain will hold by all 
greater or leſſer Quantities of Plate. 

It is to be noted, that all this great Pro- 
fit is computed only upon the loweſt Allow- 
ance propoſed of 5 Shullings and 6 Pence per 
Ounce, in caſe the Money ſhould not he rai- 
ſed ; whereas, if the Money be raiſed in 
Value, then by 6 Shillings and*2 Pence 
Allowance per Ounce, being three times as 
much as the other over the worth of the 


Bullion in the Plate, all the Profits by this 


threefold greater Allowance muſt be three 


times greater than the other during the run- 


ning of theſe 14 Years. 

Alſoit is to be noted, that theſe Reckon- 
ings of Profit are only made upon the Sup- 
poſition of no more Profit, than what the 
uſtial- Intereſt of 6 per Cezt. can pive, 
without reckoning Intereſt upon Intereſt ; 
whereas the ſame Stocks of Money by the 
Plate coming into the Hands of Merchants, 
Factors, Bankers, well imployed Tradeſ- 
men, or thoſe who want Money to ſet 
forward ſome new and uſeful Inventions, 
may inſtead of 6 per Cent. be improved by 


them to twenty, fourty, ſixty, or a hun- 


dred per Cext. which laſt a late Author of 
a Treatiſe upon Trade, Coin, and Paper- 
Credit taketh notice of, Page 101. to - A= 

out 
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bout the ſame, which the E:ft-Tndia 
Company hath had yearly upon a Million 
of Money borrowed by them, to wit, 
near Cert. per Cent. while thoſe from whom 
they borrowed it have only 5 or 6 per 
Cezt. 

And the ſame Stocks coming into the 
Hands of frugal Improvers of Ground, may 
not only give a hundred per Cert. profit, but 
many hundreds,or ſome thouſands per Cert, 
as abundance of Improvements of barren 
Land in Ezg/azd have made that worth 
fourty Shillings the Acre that formerly was 
not worth above two, which anſwereth to 
nineteen hundred per Cert. And I have ſeen 
Accounts of Improvements doubling or 
trebling this Profit, eſpecially by draining 
of Marſhes, or Ground covered with Wa- 
ter. | 

And to all thoſe Conſiderations of Pro- 
fit, there may be added that of the Loſs 
which ſhould have been ſuſtained by the 
growing National Straits, which every one 
would have their own ſhare in, if the Plate 
were not brought 1n. 

Which Certainties and Contingencies of 
Profit, with the ſaving of Loſs, being all 
accumulated together, might be brought to 
a reckoning in the whole, which -{hould 
be almoſt incredible, though true and real, | 

as 
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as we ſee in that moſt ingenious Obſeryati- 
on of the Judicious Sir Joſiah Child, in his 
notable Treatiſe of 'Trade, a demonſtrable 
Proof, that one hundred Pounds by the * 
meaneſt of theſe Profits, to wit, 6 per 
Cent, can inthe Ageof a Man be increaſ- 
ed, by counting Profits upon Profits, to a 
hundred thouſand Pounds, 

From theſe Conſiderations may be ga- 
thered a reaſonable Eſtimate of the Natio- 
nal Profit that this bringing 1n of all the 
Plate muſt produce, which of Neceflity 
muſt always be far greater than any uſual 
Profits of private Perſons, ſeeing all the 
particular Profits gained by never ſo many 
Perſons,thro the Effefts of one and the ſame 
Sum convey ed from hand to hand amongſt 
them in the way of Circulation of. Money 
and Trade, do all combine to make up one 
great Profit to the Nation. As onethouſand 
Pounds paſſing thro a hundred Hands with 


Cent, per Cent. Profit, gives a National Pro- 


fit of one hundred thouſand Pounds, tho 
every Perſon of the hundred has a private 
Profit only of one thouſand Pounds. 

So, if we ſuppoſe that he who receiveth 
three thouſand Pounds for his Plate, do 
lend out this 3000 /. to three Improvers of 
Land, to each 1c00/7. and that they, be- 


| ſtowing this Money upon ſome notable 
P 


Improve- 
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Infpiovements  nE, Gardening, 
curing barren Heath into arable Land, 
&45. doeich make a'twenty-fold Profit, as 


" many have done; fo as that Piece of 


Grotnd; which was-not in Stock worth a- 
bove one thouſand Pounds formerly, is now 
become worth 26000 /., 'Thence it appears 
thata National Profit of threeſcore thouſand 
Pounds is produced ' by thefe 3000 /. And 
fuppoſe the Land ſo improved be fold,” and 
the 60000 /. be imployed mm ſuck profit- 
able Frade, as that IT have. marked of 
the' Exſf-India Trade, that is able to yield 
Cent. per Cent, yearly, then the ſixty thou- 
fand Ponnds ſhould in the 14 Years allowed 
for the gradual recovering of the Plate, a- 
rife to a National Profit of 840000 /. 
conſidering the Profits, which beſides 
this will be gained by Seamen, Reailers, 
ordinary Trades-People, Servants, &c. by 
the Ffrefts of the ſame Trade, and how 
much of all theſe yearly Gains for 14 
Years will have Profitsupon Profits, it may 
with very good Reaſon be ſuppoſed pot- 
ſible, that a Nattonal Profit of ſome Mhl- 
lions' may be gated by thefe 3000 /. du- 
ring the three Years'' of Prohibition, and 
14 Years of graduatrecovering the Plate. 
And, if laying afidethe ProfpeCt of ſuch 
extraordinary Gatns; as, tho being poſſible, 
I yet 
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yet do not probably appear that they will be 
uſual,we conſider the National Profit which 
m all Reaſon and human Probability is not to 
be doubted of but it may be gained, I ſhall 
only charge upon the whole 3 Millions and 
two hundred thouſand Poun/!s Money of 
the Plate, a yearly National Profit at Cext; 
per Cext. without counting Frofits upon 
Profits ; which appears to be as modeſt and 
ſobera Computation, as reaſonably can be 
demanded, conſidering how vaſtly partt- 
cular, even ordinary, Profits are multiplied, 
by their Effets being diffuſed and ſpread a- 
mongſt many Hands with a ſpecial and 
diſtin Profit to every one; which, tho 
ſmall to the Individuals, yet being caft to- 
gether, make a great National one. So 
this National Cent. per Cent. Profit upon 
32000004. during theſe 17 Years mentic- 
ned of Prohibition and gradual Recovering 
apainof the Plate,muſt amount to Fifty Four 
Millions and Four Hundred Thouſand Pounds 
Profit, which during that time the Nation 
in general will have by this bringing in 
of All the Plate, beſide the principal Stock » 
of 3200000 {. which is allowed for having 
all the Plate alſo again recovered... 
rom whence it may be judged how un- 
reaſonable and unjuſt it were to deprive 
the Nation of ſo vaſt a Benefit for keeping 
r 2 up 
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upa dead Stock of 3 200000 /.1n Plate,yield- 
ing no Profit at all either to the Nation or 
the Owners, fave that of Fancy and 
vain Pomp: eſpecially at ſuch a time when 
an Ounce of Current Morey is ſo much more 
worth than a Pound of Splendour. | 

By reflecting on this notable Effect of 
bringing 1n all the Plate, T am led to con- 
ſider, that it might prove a very prudent 
and beneficial Act of Tolicy in any King- 
dom, that were not in hazard of being the 
worſe of too much Money,to obſerve a con- 
ſtant Method of calling in all the plain and 
cheaper Sort of Plate once every 40 or 50 
Years, or oftner, it there were Need, that 
ſo by its being coined into Money the Na- 
tion might have the Profit of it for a time, 
without ['rejudice of recovering it all again 
in a few Years, while the Profit ſhould 
remain to the Nation for many. Which 
might be caſily eftetted, by giving Encou- 
ragement at the Mints of two Fence or 
3 Pence per Ounce above the Bullion Value 
tor bringing in the Plate to be coined, and 
; then ordering a new Mark, and diſcharg- 
ing under a great Penalty the uſe of any 
| Plate but what ſhould be marked with that 
new Mark, paying ix Pence, ornine Pence 
ivr every Ounce ſo marked. , 

Which, as it would efteftually bring , 

a 
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all the plainer Sort of Plate to be coin'd for a 
National Benefit, ſo it would be but a juſt 
and reaſonable Fine upon the richer wrought 
Plate, payable at ſo many Years diſtance,for 
depriving the Nation of {o greata Benekit,as 
might be gained by it if coined in Money. 
And ſeeing the chief Deſign of having Plate 
is Fancy of Reputation, the Poſletlors of 
Plate would by paying thoſe Finesreceivea 
proportional equivalent Recompence; ſeeing 
the Reputation of that richer Sort of Plate, 
ſo by them redeemed, would by its becom- 
ing more coſtly be much raiſed thereby. 

Now what ſtronger Perſwaſives can be 
thought needful «o move every generous, 
good or frugal Perſon to a cheartul Compli- 
ance with this ſo ſeaſonable Motion for 
bringing in all their Plate to be coined into 
Money,than thoſe, which with ſo great Evi- 
dence of Reaſon and Clearneſs of Conſe- 
quence may be gathered from the foregoing - 
Conſiderations : 

Such as are capable of being touched 
with a feeling Senſe of Honour, had ne- 
ver ſuch an Opportunity of manifeſting it. 
If one Friend finding another in Diſtreſs,and 
not being otherwaysableto help him,ſhould 
{ell all his Plate, or a great part of it, which 
he uſed to be very fond of, to relieve him, 


this would be a very generous Act ; but 
P 3 what 
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what is this in reſpe& of ones having Occa- 
ſion to deal nobly and generouſly by put- 
tins his Shoulder to the Burden, and lend- 
ing his Hand to extricate his King, and the 
whey Nation, and Soctety whereof he 1s 
a Member, out of the great Difficulties they 
are wr-thng with through tlie preſent 
Scarcity of Money ? 

Tf Medals were ordered, giving ſome Ac- 
connt of the Strait of the Nation at ſuch a 
time by recoining the clipt Money, ſome 
relating to 1007. and ſome to x000 /. and 
only to be purchaſed by thoſe who brought 
in their Plate, one Medal for every 1c /. 
worth of Plate, and on&# larger Medal for 
every 1000 /, worth of Plate ſo brought 
in; as it would be a notable Memorial of 
ſo great a Concern of the Nation, and-of 
their Honour, who ſo concerned them- 
ſelves in the Publick Good, ſo it might 
prove a. very proper Incitement to all-ge- 
nerous Perſons for doing nobly in this Mat- 
ter, when it were ſo to be recorded to 
after Ages. 

And for ſuch as Conſcience hath Power 
with, the preſent ſtarving Condition of ſo 
great a Multitude of Poor through Decay 
of Trade, and Want of Imployment, occa- 
fionwd by the Scarcity of Money, cannot 
but move them, if they think upon it, to 

| refle(t, 
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reflet, how hard it muſt 'be for them to 
prefer a Humour of unneceſſary' Repnta- 
tion, to the Subſiftence, and abfalute Ne- 
ceſſities of. Life of 'fo-many honeft Fami- 
lies, which by bringing inthe Plate ſhoulfl 
find Relief in their moſt” preſſing Extre- 
mities. . Et codal' of os TED 
And tho none of - thefe Perſwaſives 
ſhould prevail, yet I hope thoſe great Ad- 
vantapes, which I have-{fhewed every one 
may gain by bringing/in their Plaze, will 
ſerve to convince them that it' 15 much 
more of \their own Intereft to do tus, 
than it is of the Intereſt of any 'body clfe 
to be at the Pains to - deſire them, or 
plead with them about tt. yy | 
After which Conſiderations I leave it to 
the Judgment of all, whe. uſe to beftow 


their Eſteem with open Eyes, and a real 


Conſideration of true Merit, Whether 
thoſe Perſons, who will ftill fondly hug 
their Plate, and ſlight all thoſe ſeaſonable 
Opportunities of doing nobly, conſcien- 
tioufly, and profitably both to themſelves 
and the whole Nation, are like to gain 
amongſt either good or wiſe Men as 
much Reputation for any thing within 


them, as themſelves fancy and pretend 


to for that which .ſtands on thejr Cup- 
boards ? 


P 4 The 
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The fourth and laſt Afertion, which I 
have to clear with relation to the bringing 
in of all the Plate, [That it will be no Di1{- 
credit either to the. Kingdom, or any Per- 
ſon.n it, that the -uſe of Plate be wholly 
ſtopt for a time, ſuch as the Parliament 
ſhall think fit to order, ſeems to ſtand even 
with Truth and Reaſon by this one Con- 
ſideration: ., -.--*: 

Nothing can be thought diſcreditable in 
the right way of judging, which hath theſe 
three Qualities concurring in 1t : That it is 
lawful; That it is necet{ary ; and Thar it 
giveth very great and ſeaſonable Advan- 
tages and Profits. | 

The firſt of theſe Qualities in the __ 

» 


in of the Plate, is as evident as it is lawfu 

and ſo needs no Probation. Seeing, I ſup- 
poſe, there are none who look upon it as a 
thing contrary to any Law either of God, 
or of Nature, or of Man ; eſpecially ſee- 
ing there is none of it to be taken from any 
Proprietor without his own Conſent and 
Offer, which Offer alſo is not to alienate it, 
but only that it may be return'd again to 
the Owners in another Form, and with In- 
creaſe; and in fſo far as. this Offer is de- 
{igned)y procured by the Magiſtrate in a 
way belonging to his Juriſdiftion, it is but 
to teach them ſuch a charitable and friend- 


ly 
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ly way of uſing their own to their own Be- 
hoof and Profit, ſo as it may alſo tend to 
the common Benefit of the Society, where- 
of they make a' part, at a time of general 
need, which it could not do in another 
way of uſing it, tho in the one and the 
other it 1s ſtill equally in the Power, and at 
the free Diſpoſe of thoſe to whom it be- 
longs, without any Encroachment made up- 
on the Right of Property ; which alſo is to 
be a little further cleared in reference to the 
Magiſtrate in the following laſt Part of the 
Treatiſe. 

As to the other two Qualities of its be- 
ing neceſlary, and alſo fo greatly advan- 
tagious and profitable, I hope theſe are ſo 
fully treated of and cleared in the fore- 
going Diſcourſes, as may ſerve to leave 
ſome Conviction, that a Diſcredit is more 
like to follow, and more reaſonably to be 
feared from full Cupboards and empty Poc- 
kets, than from full Pockets and empty 
Cupboards ; eſpecially when the full Poc- 
kets are alſo to fill the Cupboards again 
with ſo much Profit in a ſhort time. 

And tho perhaps it might be ſomgwhat 
reaſonably look?d upon as a Diſcredit, if 
there lay any conſtant Reſtriftion upon a 
People, ſo as they could not have the free- 
dom to extend the Effects of their Riches 


at 
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at any time to ſuch Decencies or Splendor, 
as themſelves inclined to uſe, and other Na- 
tions are free to uſe at their Pleaſure; as if 
only ſuch or ſuch Parts, Quantities, or 
Faſhions of Plate were at all permitted in 
the Kingdom; yet it muſt beas unreaſona- 
ble to judg it a Diſcredit, that the total 
uſe of any ſuch Marks of Pemp and 
Splendor be laid afide, or prohibited for a 
ſhort time, and for the Good of the whole 
Society, as it would be to put it up for a 
Diſcredit to the Jews, that they were 
ſometime interdited -by Meſes from the 
Mouth of God the uſe of their Ornaments 
for a time ; or to think it a Diſcredit to a 
King, that he is not always in his Royal 
Robes ; or to any other Perſon, that he is 
not always inthe ſame Dreſs that he was 

im on his Marriage-day, | 
Another Confideration clearing the King- 
dom, and all concernd.in it, from any Im- 
putation of -Diſcredit in the deſiſting from 
the uſe of Plate for a time, 1s, That no 
body hath put them to any need of .it but 
; themſelves, out of their own free and de- 
liberate Choice in recoining the clipt Mo- 
ney aſter ſuch a manner, and with ſuch:De- 
ficiency of its Quantity-1n Species and Tale, 
as was thought fit to prevent .greater.Incon- 
veniencies, And ſeeing before that, all ar 

Va 
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vaſt Expence of ſo chargeablea War was 
ſo eaſily born, and Money fo eafily pro- 
cured on all both publick and private Occa- 
ſions, without the need of one Ounce of 
all the great Quantity of Plate m England, 
it can be no Diſcredit 'that the Plate be 
called in only to make-up the Deficiency of 
the new Coin; eſpecially fince every one 
are to ſend their Plate to the Mints, only 
ſo as Corn is ſent from the Barn to be 
ſown, that in a little time it may return 
with Increaſe, as I have ſhown it will do 
in part ſuddenly, tho a more plentiful 
Harveſt of fuch a Plate Seed-time11s to. be 
looked for,and may beconfidently expetted 
at a little further diſtance. 

The Diſcredit alſo and Emulation, which 
any Perſons of whatſoever:Quality may 
imagine in the want of 'theirPlate, 1s all 
quite taken off by one fatisfying Confide- 


tion, 'That all are alike. There being-no 


ſuch thing as either more or -lefs in Credit, 
or more or leſs in occaſion of Emulation 
in any thing, wherein 'all are and muft 
be equal, and none either: do, or are per- 
mitted to exceed one another, 'Sceing all 
the Niceties and Stretches in ſuch things 
on point of Reputation proceed from-an 
Inclination either to be «qual or ſuperiour 


in ſome things of Grandure, which ſome 


others 
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others have ; and fo thoſe things not be-- 
ing, that Inclination, and all the Credit or 
Diſcredit depending upon them, muſt alſo 
ceaſe. 

I ſhall put an end to this Head of Diſ- 
courſe, by deſiring thoſe who are ſo tender 
of their Credit in this Point, to turn their 
Eye a little upon the Bank of Exglazd, and 
conſider to what State the Credit of that 
famous Society, I ſpeak it without any Re- 
flection, is brought with all their Ground- 
ſtock of Wealth, by the general want of 
Tale of Money in the Nation. And if 
they, who a little while ago had the Flower 
of the Credit of the Nation, ſo far above 
what any private Perſon can pretend to, 
and have the Equivalent of Plate enough 
in their Stock, tho they cannot make Mo- 
ney of it, are by the common Calamity of 
Scarcity of Money ſo far humbled in the 
matter of Credit, it may deſerve the ſert- 
ous Conſideration of all private Perſons 
concern'd in Plate, how far the beſt Stock 
' they can pretend to may ſometime fail 
their Credit, and turn, like a Bow in the 
Caſtle, when they have moſt need of it : 
And tho the general want of Money 
hath given occaſion for reaſonable Excuſes 
in point of Credit for a time, yet if the 
Condition of the Nation ſhould ſo conti- 
nue 
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nue for a while, it may be as reaſonably 
expeRted that the having of Plate will not 
be able to ſave the Diſcredit of wanting 
Money. : 

\ Thus having cleared. the Evidence of 
Reaſon and Verity in thoſe four Afertions 
which I propoſed in relation to the bring- 
ing in of the Plate: That it will be ſuffi- 
cient with. other concurring Helps, which 
it will procure for anſwering the preſent 
Difficulties: That no other Mean as yet 
propoſed will be ſufficient without it : 
That the Kingdom and Owners of Plate 
will have great Advantages by it : And that 
the ceaſing of the uſe of Plate for a time, will 
give no Diſcredit to the Kingdom, or any 
Perſon in it; I hope that by the ſame Evi- 
dence of Reaſon wherewith theſe Heads 
of Diſcourſe have been proſecuted, there 
are eftectually alſo ſo many Objections 
anſwered, as are only like to be broughr 
againſt the calling in all the Plate: That 
it may not prove ſufficient : That ano- 
ther way may beas good or better: That 
it will be prejudicial to the Owners : 
And a Diſcredit to them, and to the King- 
dom. 

So now I have at length made way for. 
paſſing forward to the Conſideration of 
the Management of this Work, how - 
tRE 
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the Plate may be brought in moſt effteftual- 
ty, and with greateſt Convenience to the 
Owners, and to the Mints, with ſome fur- 
ther clearing the Intereſt of- the King and 
Kingdom in regarding the Propoſals here 
offered for muſtip! ing Money in Tale, 
with a more ſpecial reſpe& to raifing its 
Value; which Conſiderations are to be the 


Subje& of the following laſt Part of this 
Treatiſe; 


PART 
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A Scheme of Management for bringing 
in the Plate. How the ready Money 
needful for it may be procured. Rat- 
ſmog the Com further cleared, with 
reſpect to the Juſtice of the Magiſtrate 
| in ordering it ; Need of it; Benefits by 


it, GC. 


Lheit the bringing in of all the Plate, 
when once refolved on, may ap- 
A 


pear to be the leaſt part of the 
Difficulty of this Work ; yet ſo many Cir- 
cumfſtances fall in with it, as will be found 
needful to be fo conſidered, as deſerving 
a prudent Deliberation, after what manner, 
with reſpeCt to divers Conveniences or In- 
conveniences, it is moſt warily to be or- 
dered and managed : | 

As how all the Plate may be effeQuually 
brought in by publick Order, yet ſo, as 
the Power of the Magiſtrate, in reference 
to the Property of the Subje&, ſhall re- 
main unqueſtionable, And 
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And, — this is to be done firſt by 
Prohubition of Uſe, and then by allowing 
Encouragement for bringing it in to the 
Mints; How this Prohibition 1s to be or- 
dered with reſpe&t to Time, and to the 
Quantity of the Plate, in whole or in part 
during that time ; and, if any part be ex- 
cepted, on what Conſiderations; and how 
the Prohibition may be ſo ordered, as to 
, prove efjectual againſt a Diſappointment 
by keeping it up, or hiding it. 

As to the Allowance alſo to be granted 
upon each Ounce of Plate, in what Pro- 
portion it 1s to be ordered with reſpect to 
Plate of Standard-mark without Sodder, to 
Plate having Sodder, and to Plate of groſler 
Allay. | 

How the melting down of Money for 
the Benefit of this Allowance, upon Plate 
reduced to Bullion, or upon Plate new made 
of melted Money, may be prevented. 

And ſeeing the receiving, proving, and 
bargaining for ſome Plate not above 5 /. 
Value, would give little leſs trouble to the 
Mints, than the receiving, proving, and 
bargaining for Plate of 500 or 1000 /, Va- 
lue; How the great Inconvenience may 
be prevented, which the Mints ſhould have 
by treating with 800000 Perſons for ſo ma- 
ny different parcels of Plate ſuppoſed - 

© 
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be in the eight hundred thouſand richer 
Families of the Kingdom. 

How alſo the great Trouble that man 
would be put to by being obliged to bring 
their Plate to the Mints, eſpecially at far 
diſtances, may be prevented, 

And ſeeing the Goldſmiths, who are beſt 
acquainted both with the Buſineſs of the 
Plate, and of the Mints, muſt be ſuppoſed 
the fitteſt to eaſe both the Mints and the 
People of thoſe Inconveniences, by bein 
the Receivers and Buyers of all the Plate 
from the People, and the only immediate 
Deliverers of it into the Mints; What 
Number of them may be thought fit to 
be choſen out amonglit the reſt, and ap- 
pointed for bringing in to, and holding 
Count with the ſeveral Mints for all the 
Plate : 

What Allowance alſo may be thought 
reaſonable for the Pains of thoſe appointed 
Goldſmiths : 

What Allowance to the other Gold- 
ſmiths, who alſo with them are to receive 
and buy up the Plate from the People : 

What Conſideration is to be had of the 
Silver-working-Smiths, whoſe Trade muſt 
wholly ceaſe fora time, by the Prohibition 
of Plate : 

And how the Money is to be procured 

Q tor 
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for paying thoſe Allowances to the Owners 
of _ and to others employed in this 


With reference to all which, and with 


all humble and due Submiſſion of my pri- 
vate Judgment in the following Particulars 
to the Wiſdom of the Parkament, 

x. It 1s propoſed, That fo ſoon as the 
bringing 1 all the Plate is reſolv*d on, an 
Order be forthwith iffued ſtopping and dif- 
charging the Mark of the Goldſmiths Hall 
an Lonaon, 'and of all other their Halls 
within the Kingdom, as alſo all the private 
Marks hitherto uſed by alt particular Gold- 
ſonths, under a certain Penalty. | 
- 2. Thatthe Uſe, or having in Poſſeſſion 
or Cuſtody any Plate or thing made of 
Silver marked with any of theſe Marks, be 
prohibited for fourty, fifty, or ſixty Years, 
or for ever, as ſhall be x ha fit, under 
a Penalty : The time of Prohibition to 
commence at the end of three Months, or 
ſuch other time as ſhall be thought ſuffici- 
ent for bringing in all the Plate. 

3- Thatail Goldfmiths and Silver-work- 
1ng-Smiths be diſcharged to melt down any 
Silver, or to faſhion or make any Plate, or 
thing made of Silver, for the fpace of three 


Years to come, or ſuch other time as ſhall 


be thought fit to limit the Prohibition of 
A. Plate 
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Plate to, under a Penalty; the time to 
commence at the publiſhing of the AQ. 

- 4 Fhat nevertheleſs working-Silver- 
ſmiths have liberty after ſix Months, com- 
mencing at the end of the three Months als 
lowed tor bringing in the Plate, - to melt 
down and faſhion Silver into any Plate or 
things made of Silver, -provided the thing 
ſo faſhioned by them, do not exceed the 
weight of two Ounces, or ſuch weight as 
ſhall be thought fit toallow; under a Penal. 
ty, ifany thmg wrought by them be found 
to exceed the faid Weight, until after the 


expiring of the three Years, during which 


the uſe of all hrger Quantities of Plate is 
to ceaſe, | 

5. Fhat againſt the end of theſe three 
Years, new Marks be ordered to be . pro- 
vided for the Goldſmiths-Hall in Lendoy, 
and all other their Halls im the Kingdom : 
fuppoſe two or three Letters for every Year 
inſtead of one uſed now, &c. and that 
the People being then at liberty to pur- 
chaſe, have and ufe again what Plate they 
pieaſe, be ordered under a Penalty to uſe, 
or have in their Cuſtody no Plate, nor thing 
made of Silver by any Gold{mith or Sil 
verſmith, but what is marked :yith ſome 
one or other of theſe publick New-Hall- 


Marks: And that-a time be allowed for 
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any Plate brought from abroad, ſuch as 
may be thought ſufficient for procuring one 
of theſe New-Hall-Marks, before the Pe- 
nalty affeQt ſuch Foreign Plate : And 
that all fuch Plate be entered at ſome 
of the Cuſtom - Offices, and a Teſtificate 
there received of the Day of their Entry, 
for aſcertaining the time allowed for re- 
ceiving the new publick Mark of ſome of 
the Goldſmiths-Halls. 

6, That if it ſhall be thought fit to al- 
low the retaining and uſing any old Plate 
of larger Quantity than two Ounces, be- 
fore the end of the three Years, upon ſome 
Conſiderations to be mentioned a little 
hereafter ; That then the New Marks be 
ordered immediately after publiſhing the 
ACt-; and that every one deſiring to retain 
ſuch Plate, be allowed ſo to do, provid- 
ing they receive the New Mark upon it, 
and do pay Sixpence for each Ounce of 
Plate ſo marked, or what more ſhall be 
thought fit, otherways the Penalty to ſtand 
good againſt them, 

7. That all theſe Penalties mentioned, 
be of ſome conſiderable Value, as ten 
Pound for every Ounce, beſide forteiting 
the Plate, or what larger or leſs ſhall be 
found more convenient : And that the one 
half go to the Informer, and the other : 

the 
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the Poor of thePariſh, where ſuch Tranſ- 


greſhon is made, | 

8. That the AQ prohibiting the uſe of 
Plate, but fuch as hath the New Mark, 
take .-place againſt the Plate of all Gold- 
ſmiths and Silver-ſmiths firſt ; That their 
Plate may be firſt brought in to the Mints, 
for which a certain ſhorter time may be . 
allowed at the beginning - of the three 
Months,or ſuch other _ time as ſhall be 
allowed for bringing in all thereft. | 

9. That the People be at liberty to ſell 
their Plate for ready Money to any next 
Goldſmith or Silverſmith they pleaſe. 

10. That there be choſen out of all the 


Goldſmiths a certain -Number , ſuppoſe 


ſixty or eighty, of the greateſt Fidelity and 
entireſt a ai who ſhall be a res 
to be the immediate Bringers of all the 
Plate into the ſeveral Mints, ſuppoſe fourty 
eight for Loxdox, and twelve for the Coun- 
try, or ſixty for London, and twenty for the 
Country ; and that the ſeveral Mint-Offi- 
cers ſhall only hold count each with fo 
many of thoſe ſeleed Goldſmiths, as ſhall 
be appointed to bring in all the Plate that is 
be brought in into any of them. 

11, That theſe Goldſmiths, with the 
other Goldſmiths and Siverſmiths, in buy- 
ing up the Plate from the People, ſhall pay 

* Q3 them 
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them: in ready Money (unleſs any think 
fit togive them Credit at their own hazard) 
five Shillings and Sixpence for every Ounce 
of Silver Plate of true Standard-Fineneſs, 
and agen Jonny in caſe the Value of 
'the Money be not raiſed ; - or ſix Shilling 
.andrwopence for every ſuch Ounce, incaf 
the Value of the Money be raiſed, as is 
hereafter to be further cleared. - | 
12. 'Thata Penny per Ounce be allowed 
by the Owners, for all Plate of Standard- 
Fineneſs, — init, or whatelſe 
the Parliament ſhall think fit to order. 
x2. Thatall Plate having a rower Allay 
than Standard-Fineneſs, ught and 
ſold at the diſcretion of the Buyer and Sel- 
ler, as is the uſual Cuſtom in ſuch Bargain- 
ings, where the Owners uſe to try abort, 
- andt0 fell there, where they can have the 
'beſt Price. | 
14. And incaſe any Owners ſhould fear 
- to be impoſed upon by all the Goldſmiths 
- in ſuch an unlimited way of Bargaining, 
which yet is noways probable, ſeeing they 
will be then as ready to overbid one another 
for Profit, as now ; it may be ordered that 
they ſhall be at freedom to bring ſuch Plate 
of groſſer Allay themſelves to any Mint 
they think fit, where they may ſee the Sil- 
ver ſeparated from the Allay, and reduced 
< nt 
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into Seantard-Fineneſs,. for each Ounce of 
which they are to receive five Shillings 
and Sixpence, at ſx and twopence, asafore- 
faid, it being ſo. reduced to Standard-Sil- 
ver, which is the ſame that the Gold- 
ſmiths are to receive.for it, when they: bu 

it at hazard; it being always provided, 
that for preventing Incumbrance : to the 
Mints, no ſuch Plate ſhall be brought in 
by the People themſelves, except inſucha 
Quantity as the Parliament {hall think fig 
to limit and order. . ._ '. :Þ;us 

15. That«he appointed Goldſmiths be 

divided according to. the” number of the 
Mints, and ſo many to-ſupply. every Mine 
with Plate to be coin'd ; andthe Accounts 
betwixt. the Mints: and -the Goldſmiths to 
be adjuſted according to theſe Diviſions, 

16. That the appointed Goldſmiths re- 
ceive every Monday, | frotn the particular 
Mints of their ſeveral Diviſions, all the 
Money coin'd the former Week by each of 
theſe Mints, to be divided amongſt 'them 
according to the Proportion of Plate which 
every One gave 1. - 7 gs 

17. That the appointed Goldſmiths be 
allowed at the ſeveral Mints, and do hold 
count with them accordingly at the rate of, 
five Shillings and Sixpence three Farthings, 


for every Ounce of Plate true Standard 
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carried in from them. to be coin'd, in caſe 
the Money be not raiſed in Value ; and the 
fame three Farthings to be allowed per 
Ounce over and _ ſix Shillings and two- 
pence, or any other greater Allowance to 
the Owners, o caſe the Money fhall be 
raiſed in Value; Which three Farthings 
per' Ounce are to be all that is required for 


compleating of this Work, as to what con= 


cerns its ordering and Charges of conveni- 
ent Management, and are to be beſtowed 
and diſtributed as 1s hereafter declared. 


The Way of Management being thus 
propoſed, it ſeemeth proper, for turther 
clearing the fitneſs and reaſonableneſs of 
this Scheme, That ſome Account be given 
of the Conſiderations and Reaſons, upon 
which the ſeveral Propoſitions mentioned 
are founded, whereby an eaſier Judgment 
may be made what is to be approv*d 
and admitted, or what diſprov'd and re- 


"The firſt and ſecond Propoſitions relating 
to the diſcharging of all former Marks, 
and prohibiting the uſe or having of any 
Plate for 4o, 50, 60 Years, or for ever after 
the time appointed for bringing in the Plate, 
except what. ſhall be marked with the 

he _ new 
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new Marks to be ordered in the ſeveral 
Goldſmiths Halls in the Kingdom, are bot- 
tom*®d upon the following Conſiderations. 
It appearing ſo abſolutely neceſſary that 
all the Plate be brought in to be coin'd for 
ſupplying the preſent publick and private 
urging Occaſions of the Nation, as hath 


| - been and will be further cleared ; and ma- 
© ny being ſofond of their Plate, andſo nice 


in afſerting their Right of Property in that 


. matter to be ſuch as cannot be touched » 


the Government, more than the command. 
ing from themtheir Houſes, Lands, Clothes 
they wear, or Meat that they eat, as F 
have often had occaſion toobſerve ; here is 
a Way contriv*d that will be able effeQu- 
ally to bring in the whole Plate of the 
ingdom to the Mints ; yet ſo, as leaveth 
not the leaſt Shadow to any Perſon to que- 
ſtion the lawful Power or Juſtice of the Go- 
vernment in the way of ordering it, 

For albeit there is no reaſon to doubt but, 
Silver being a foreign Commodity, the 
Parliament m1 lawfully, if they pleaſed, 
and ſaw any National Conveniency in it, 
diſcharge the having or uſing of all Silver, 
whether in Plate or 1n current Money, ab- 
ſolutely and withoutany limitation of titne; 
yet here ſo much leſs is done, as is only 


Equivalent ta a Sumptuary Law, prohibit- 


. 
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ing the expenſiveuſe of a Matter of uhprofi- 
le Pomp and Grandeur, but for a ſhort 
ſpace, at a time when the publick and 
_ mn of the xr do ſo 
E Ire, that in Duty, 
Fo erin 
neceſſary expenſive Piece of Grandeur 
ſhould ceaſe for a while, and ſubmit to the 
preſent great Occaſions of the Govern- 
ment, the univerſal Straits of the People 
m point of Trade, Credit and Subſiſtence, - 
and the lowd Cries of the Poor. 

Here alſo no Man's Property is com- 
manded to be taken from him, but only 
charged with-a Quality of not being poſ- 
ſefſed or uſed, unleſs marked withfuch a 
Mark. .-And none can reaſonably queſtion 
but the Parliament hath a free Power to 
licenſe things to be uſed, only with ſuch - 
Marks as they think fit to impoſe, without 
doing any wrong to the Property of the 
People. | | | 

It js alſo here provided:with a ſpecial 
Eye to and :care of the Peoples Intereſt, 
_ that they ſhall ſuffer no Loſs, but: on the 

contary have -real Gain -by the tempo» 
ary Prohibition of the uſe of Plate, as is 
demonſtrated in the Account of the Ad 
vantages to'the Owners: by having their 
Phte coin'd, which is given near. the yr; 
ny 0 


WLIM 


PartIIT. as 10 Corn & Public Charges. 235 
of the ing ſecond Part of this Trea- 
tiſe: ſo that the Government dealeth no. 
otherways with the People, in caſe any be 
refraQtory,in this Matter,than wiſe Parents 
do with their Children, when they oblig! 
_ kd do ſomething for their God, 
which they, throngh ignorance, are averſe 
from. Sexing all Perſons who have the right 
uſe of Reaſon muſt acknowledg, after clear- 
ing theſe Advantages, that it is really the 
Intereſt of the Owners, as well as that of 
the Government and Nation, that all the 
Plate be coin'd into Money, | 

And thus the Reaſcnableneſ of propo- 
fing only a Groat profit per Ouuce, above - 


the Standard-Value of the Plate, in Pro- 


ſition x1eb, is ſupported 'by theſe Con- 

erations; | 

Becauſe the whole Plate may be purcha- 
ſed again, at the end of the three Years Pro- 
hibition;by the Price paid with that Allow- 
ance, and Intereſt during that time, with 
Profit remaining over, as in the ſame places 
is cleared. hs 

Becauſe that Allowance at the Mints is 


fo much more than they could have for 
' their Plate in the common way of ſelling 


if, 
Becauſe the ſame Allowance, in ready 
Money, is preferable to, and will 'be 
cſteem'd 
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eſteeryd by every one better, than tw 
pence more offered upon Loan. = 
Becauſe the Profits by this. Allowance 
above-demonſtrated are fo great, that it 
were unreaſonable to expect reater, al- 
beit the Money be not raiſed in Value ; 
and if it beraiſed, then their Profits by the 
Allowance are three times greater, _ 
Becauſe whatever is allowed above the 
Standard-Value of the Plate, may truly be 
reckoned as ſo much more than its real 
Worth, not only' in ſo far as it would nat 
ſell at a Rate above Standard -Yalue to 
Others; but becauſe every one may be 
Teafonably accounted to be paid for the Fa- 
| ſhion of their Plate by the Uſe and Reputz- - 
tion, they have had in the Poſſeſſion of it. 
For ſeeing much Money is beſtowed up- 
on many things, the Value whereof is al- 
together loſt, whenever their Uſe and 
Reputation do ceaſe, by which neverthe- 
leſs People reckon the expence of Money 
. given out for ſuch things compenſed to 
them ; as all things made of Glaſs, Loam, 
_ Alabaſter, Pourcelain, &c. which they, 
| pron with the hazard of their þeing 
roken every day they poſſeſs them, and 
ſo rendred worth nothing, yet eſteem their 
uſe for a while, tho liable to that hazard, 
worth the Price they beſtow wpon them ; 


it 
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it ſeems reaſonable thence to conclude,in an - 
impartial way of judging, That fo long 
Uſe of and Reputation by the Plate, above 
what theſe brittle things are capable of, 
may ſerve to ſtand for an Equivalent of the 
Price paid for the Faſhion of the Plate ; 
eſpecially ſeeing the Reputation in this caſe 
1s not loſt, as in theſe other things, until 
they be made up again at the ſame expence 
as formerly ; becauſe all here are alike and 
an the ſame Condition, fo as none hath what 
another wants, whereby the loſs of Repu- 
tation by the want of the Plate is quite ta- 
ken off, which chiefly conſiſts in Emulation 
either of Equality with, or Excellenc 
above what others have. And as to the uſe, 
it is alſo ſupplied and made up by ſome- 
thing coming 1n the room of the Plate at fo 
much cheaper rate than the Plate did, 
whereby a great deal of Money is ſaved, 
and real Profit gain'd. | 

Therefore the Uſe of all Plate is propo- 
ſed to be prohibited, as in Propoſition 24, 
that all Emulation, and all occaſion of con+ 
tending for Reputation by having it more 
or leſs, may be quite taken away, 

So there will be no time loſt in debatin 
what ſhould be permitted, what not ; - 
none diſobliged by the want of a Privilege 
allowed to others. q 

ut 
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being fo hard for People to 
ety fs in their own — y_ Fg 
caufe ſome Pieces of Plate coft —_—_ = 


Faſhion as for Standard-Value, there- - 


fore I have propoſed no khan” 4 4. Al 
Jowance upon each Ounce, that fo all Oc» 
cafion of DiffatisfaQtion and Clamour 
be quite taken away by thoſe profitable 
Effets of —_— Allowance _ ry in 
0) Advamages fo the Owners, 
abi th _ Phte of the Nation. be 
ught im without any Exception. 

wr becauſe I ow thee are ſome Pie- 
ces of Plate which ge have anexs 
traordinary eſteem to, up 
Acconnt of forne remarkable bs oat 
ting thereto, or as being the Gift of. fome 
fpecial Friend or Relation, or as having 
been ſo long in a Family, and th 
Hands of ſomany Ance orsconv —_ 
to their preſent Cn or for ſome very 
extraordinary ly Artifice of its 
Workmanſhip above other Plate, or the 
ike, whereby ſome will be rendered ex- 
ceeding unwilling to part with ſuch Place ; 
And ſeeing it cannot be known how far the 


poſitive Inclinations of ſuch may prevail to | 


obtain a Permiſſion for retaining ſome parts 
of their Plate ; Therefore to obviate rhat 
ſuch a Contingency, if « ſhould hap- 

pen, 
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n, though contrary to the Intereſt of - 
Ne Government, Nation and Owners, 
that ſome: Plate were allowed, may. not 
prove altogether prejudicial to the preſent 
great Defign of ſupplying the: Nation 


with Money for the general urging Necef- 
ſities which aro of fo Joe oxvater Conner 
than any ſuch private, narrow and imagh- 
nary Fancies ; it is propoſed, 'That the re- 
taining of any ſuch Plate ſhall be charged 
with ſix Perice *p#* -Onnce' for its being 
ſpecially privileged, by teceiving the new 
Mark ; which may affiftin _ ſome 
one publick Charge or another ; as ſuppoſe 
500000 /, worth of Plate were ſo retaingd, 
then this at fix Pence per Ounce would- 
mount to 50000 /. which would clear all 
the Allowances for Management of the 
Work,and what were over to goin for help- 
ing toclear the Allowances ' granted to the 
Owners, in caſe the Money were not rai- 
ſed in Value. But this being fo very far 
from the Profit that the Nation, and alfo 
1 the Owners, would have by its being all 
* brought nand coined ; ſeeing by the former 
Computations of the publick and private 
Advantages by bringing in all the Plate, it 
doth _ that this ſmall Gain of fi 
thouſand Pounds ſhould in 14 Years ti 
occaſion the Loſs of above fixty — 
| Pounds 


WNLIM 


240 Thepreſent State of England, Part IIF, 
'Pounds to the Owners, and their Plate a- 
gain recovered , and about ten Millions 
Loſs to the Nation in the ſame time ; and 
all this, beſide the preſent Need that the 
whole Plate ſhould be coined, though there 
were more of it. Therefore to prevent 
Emulation, and to conſult true and real 
ublick and private Intereſt at this time, I 
ope it may be found convenient and reaſo- 
nable to burden the having the new Mark 
before expiring of the three Years with 
double, treble, or fourfold higher Price. 
And, for advancing this publick and pri- 
vate Intereſt, I ſhall propoſe what in rea- 
ſon may fatisfy all reaſonable Perſons a- 
ut parting with their whole Plate, tho 
they have never ſo many Ties of more than 
ordinary Reſpett for it: 'That whatever 
Plate hath gained with them ſo high a Va« 
lue of Eſtimationabove its ordinary Worth, 
may at the End of the three Years of Pro- 
Hhibition be the firſt of all the Plate they 
ſhall again renew ; and they may order it 
to be madeeither in the ſame or any other - 
Faſhion they pleaſe, with that particular 
Conſideration engraven upon it, for which 
they valued it at ſo much more than the or- 
dinary Value ; as ſuppoſe it were thus en- 
graven upon the new Plate : This is pur- 
chaſed by me A B to be inſtead of a Piece of 
| | Plate 
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_. Plate of . Weight, gifted to me 4 


C D, which IT gave in voluntarily in the 
Tear when the whole Kjngdom brought 
in their Plate to be coined for relieving the 
Nation of a great Strait occaſioned by recoming 
of elipt Money. | | 

So this may ſerve as a notable Memorial 
of the EfeQs ot clipt Money, to excite a 
more watchful Eye upon falſe Coiners, 
who by plating and mixing with groſs Al- ' . 
lay are in the ſame Capacity to damnity 
the Kingdom, as before by clipping. 

Tt will alſo be a Mark of noble Remem- 
brance upon the Perſons who.gave in the 
Plate, which they ſo much eſteemed, to 
be coined on a National Account: and the 
honourable Memorial of their Friend, or 
of the Providence for which they did ſo 
much eſteem ſuch Pieces of Plate,will there- 
dy become much more famous and remark- 
able. | 

And if they think fit, they may alſo pur 
ſo much more Honour upon the Perſon 
for whoſe ſake they did eſteem it, by ha- 
ving it renewed in Weight and Faſhion of 
ſo much more Value as they think fir, than 
what it had formerly. | 

The immediate diſcharging the Hall- 
Marks in Prop, 1. and the Prohibition of 
melting Silver, or —_— Plate, in mw 3+ 

ave 
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| havereſpe& tothe Hazard of Money bei 
melred down by the Goldſmiths, and carri- 
ed into the Mints as Bullion of courſer 
Plate refined, or of its being melted and 
faſhioned by them into Plate, and ſo carried 
to the Mints for the Benefit of the Allow- 
ance granted upon each Ounce. 

For, ſeeing there is abundance of plain 
Plate which Goldſmiths can fell at 5 s. 6 d. 
per Ounce, they would have Profit that way 
by melting Money, and turning it into 
Plate, though the Encouragement be only 
5 s, and 64. per Ounce, and ſo much more 
upon a higher Encouragement. 

But in theſe Propoſals this Inconvenience 
is fully guarded againſt ; firſt by ſtopping 
the Hall-Marks, next by prohibiting the 
melting of Silver, and making of Plate un- 


der ſo great a Penalty, and ſuch Advan- 


tage to the Informer, as may reaſonably be 
thought ſufficientto leave no hope of Saie- 
for ſuch Practices. | 
And, if a greater Security. be judged 


needful, it is provided by the bringing in. 


of all the Goldſmiths and Silverſmiths 
Plate firſt, as in Prop. 8. whereby they 


will have notime to make Plate for offering 


as their own ; and if they be ordazned to 
ive a Note to every Perſon,declaring what 
Quantity they buy from them, and alſo to 

| receive 
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receive 4 Note from-each Perſon teſtifying 

what Quaatity they have ſold tothem,which 

laſt to be dehvered at the Mints with the 

_ Plate, and there booked, and the Principals 
kept upon Files ; this will infallibly ſecure 
that they can bring no more Plate, than 
what they have really bought, and 1o- thar 
they can make none up of melted Money, 
Seeing if any wereunder ſuſpicion, yon 4 
liſhing of theſe Notes, with allowing the 
Benefit of the Penalty upon melting Silver 
and making Plate, to any who ſhould in- 
form, that fuch Notes were not juſt; 
would quickly make a ſure Diſcovery by 
Produftion of the Notes granted to every 
particular Perſon, teſtifying the Quantity 
of Plate brought from them; 

The Permifſion offered in Prop. 4th; 
that Silverſmiths may be at Liberty to 
riake things of Silver, being of ſuch ſmal- 
ler Quantity, as ſhall be thought fit, with- 
in ſix Months after the time, at which 
the Penalties againſt having or uſing, 
Plate. without the new Mark are to take 
place, is founded upon the Conſideration @ 
vf —_—_— Loſs, which ſo many Fanulies 
ſhould otherways. ſuſtain, by being alto- 
gether deptived of the Benefit of their Im- 
 ploymem, whereby =_ gaiti what is ne- 
Elliry for their daily Maintenance. 

R 2 * For, 
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For, 'tho Goldſmiths, who are both ſup- 
poſed to have | —_ Stocks, and alſo have 
uſually the ſelling 
leaſt part of their advantagious Trade, can 
more eaſily bear the want of that Em- 
ployment for a longer time, without great 


ſpe& of ſo great Benefit, when it returns ; 
yet it is not ſo with the Silverſmiths, and 
therefore it qr neceſſary that ſome 
Conſideration be had of them, with refe- 
rence to the loſs of their Employment. 

It is therefore with reſpect to this that I 
have propoſed that the Silverſmiths as well 
as the Goldſmiths be employed in buyin 
up the Plate from the People, for whic 
they are to have an Allowance, that will 
give them ſome help: Alſo that they ſhall 
return toa part of their Employment in ſo 
ſhort a time as ſix Months : As likeways 
by calling in all Plate 'of every Quantity at 
_ firſt, their Employment will probably re- 
turn'to them in that ſhort time with ſuch 
Briskneſs, as may 1n a good. degree com- 
penſe the want of it for fo long. © 

And whereas it may appear needleſs that 


ſuch ſmaller Quantities of Plate ſhould at 


all be forbid, ſeeing they are to be renewed 


in fo ſhort time; the Confiderations: on ' 


the contrary are, "That theſe ſmaller things, 
| as 


of Plate for one of the. 


ſenſe of Loſs, eſpecially having the pro- 
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as Spoons, Buttons, Buckles, Bodkins, 
ſmall Boxes, Knife-hafts, Forks, &c. will 
amount to a t Quantity of Money, 
when brought in and coined, of all which 
the Nation will have the uſe for thoſe ſix 
Months, or ſuch other time as ſhall be 
thought more fit ; andthe uſe will remain 
probably of the greateſt part of it there- 
after, ſeeing the Benefit by their being con- 
verted into Money being felt, and no Re- 
putation loſt by the univerſal Diſuſe, will 
> - eres oo that _——_ of 
uch things will not be again purchaſed on 
a fudden, even when ad to be uſed. 
So the depriving the Nation of this Be- 
nefit would be a great: and general Loſs, 
for ſaving things of ſmall Value to the 
Owners, wherein alſo themſelves behoved 


to havea Loſs proportionable. 


Alſo this way will be extreamly favou- 
rable to Trade, both -by the purchaſing 


things of-echer Metals that were formerly 


Silver, after the Prohibition ; and again by 
renewing thoſe things into Silver, when 
wy of reg Rn Pp big | 
1e Penalties are at fo high a 
rate, both to Gere the effeRtual Accoms 
pliſhment of the Deſign in bringing in all 
the Plate, and alſo to prevent any - Fraud 


« 


in the way of. Management, 
| | 3 And 
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And the 4o, 50, 60 Years, or payee 
Prohibition of Plate with the old Marks, 
unleſs the new be added, reſpeteth the 
ſame end. 

For, if a ſhort time were ordered, man 


would think of hiding their Plate writ 


that were over ; but when they ſee that the 
uſe of it is loſt to them during 'their own 
Life, and that they are alſo under ſo great 
Hazard, if the having it ſhould be diſco- 
vered, every one will be eafily inclined to 
conſult their own Eaſe and Convenience 
for the time, and either purchaſe it a fy 
afterward, or feave it to þe purchaſ 
thoſe that come after them. 


' The penerous publick Spiritedneſs of the 


Romans was qne of the chief Means where- 
by their Empire was raiſed to that height, 
at which it did arrive; every one efteeming 
ir both their Honour and Intereſt to pre- 
fer the Conſideration of National Straits 
or Benefit far before thoſe that were pri- 
vate. So they uſed to contend with a no- 
ble Emulation who ſhould be firſt in offer- 
ing their Plate freely to be coin'd, when 
any publick Difficulty did require it. And 
it ſhould very mah both commend and 
witneſs the Sincerity of our: Profeſſion, if, 
while we talk. ſo much of our being en« 

paged at preſent in a War for Defence of 
Our 
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our Liherties and Religion, we did ſhow 


our ſelves ready to do but as much on ac- 


count of thoſe great Concerns, as the Ro- 
mans were ready always to do chearfully 
for their F:reſides and Alters, tho Worſhip- 
pers only of Jupiter, Saturn, and the reſt 


of their Idol Gods. 


The whole Goldſmiths and Silverſmiths 
who are to buy up the Plate, -and the ſe- 
leted Goldſmiths who only are to hold 
Count with the ſeveral Mints, and tobri 
it in immediately thicher, are propoſe 
both for eaſe to the People, who may fo 
diſpoſe of their Plate to any Goldſmith or 


 Silverſmith next at hand, whom they pleaſe 


to pitch upon; and for Convenience to the 
Mints, who thus will have only eighty 
Perſons to deal and hold Count with, in- 
ſtead of eight tundred thguſand Poſleſſors 


_ of Plate. 


The three Farthings per Ounce in the laſt 
Propoſition, added above the Allowance to 
be granted tothe People, are repens, that 
they may be diſtributed, as follows. 

A Farthing and a half per Ounce to the 
appointed or ſelefted Goldſmiths for all 
their own Plate, and what they ſhall buy 
up from the People, and half a Farthing 
for every Ounce they ſhall buy from the 
other Goldſmiths or Silverſmuths either of 

R 4 their 
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their own, or what is bought by. Gem 
from the People. This is in Conſideration 
of the greater os, and Trouble of the 

* appointed Goldſmiths, h 
And one Farthing per Ounce is to be 
allowed 'to the ref of the Goldſmiths 
and Silverſmiths, Which in all makes a 
Farthing and half per Ounce Allowance, 
ſo diſtributed amongſt the Goldſmiths and 
Silverſmiths, according to their greater or 
leſſer Charge in the Work, And ſo much 
only 1s propoſed upon Conſideration of 
the other Profits they will have in buying 
up the Plate of groſſer Allay, and by the 
great Trade which the renewing of the 
Plate will occaſion to them. 
_ And ſeeing the bringing in of the Plate 
to be coin*d 1s equivalent to the colleQting 
of Money, I have added the other Far- 
thing and a half per Ounce to make up the 
uſual three Pence per Pound, which is the 
common Allowance granted to all Col- 
letors of Money ; That, in caſe the Pains 
and Service of the Author in this, and what 
elſe he 1s preparing for further Publick Be- 
nefit, ſhould happen to come under any fa- 
vourable Conſideration, as meritins En- 
couragement, ſomething might be ſaid in 
the way free for being charged with ſuch a 
Burden, Which being but the half of 
| what 
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what is commonly allowed to ordinary 
ColleQtors of Money, and it being a far 
greater Service done to the Publick to find. 
ſo many ways for obtaining Money to be 
collefted for the uſe of the Government; 


. and of ſaving and gaining it for the uſe of 


the People, than to colle&t it when it is ſo 
obtain'd ; I hope ſo humblea Competition, 
as to the Merit of Service, with that rank 
of People, will at leaſt give no Offence ; 
eſpecially ſeeing I have wreſtled what I 
have been able in ſo ſhort time, as IT have 
been confined to, in labouring to gain fo 
many and ſo great Advantages to his Ma- 
jeſty, to the whole Kingdom.in general, 
to the Army and Navy, the Owners of 
Plate, and Managers of its bringing in tg 
be coin'd, and to all concern'd in Trade, 
Credit, Debt, or any Difficulties through 
ſcarcity of Money, without knowing in 
the leaſt that I ſhall be any ways a ſharer 
in any of thoſe Benefits my ſelf. 

By this Scheme of Management, and 


. the Reaſons relating to it, I uppoſe or 


ſufficiently cleared, that, according to my 
Undertaking, this whole Work may be 
performed with Juſtice in the Magiſtrate, 
Eaſe to the People, Convenience to the 
Mints, and ſmall Expence to the Govern», 
ment. | 


And 
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' And a way will ſhortly a how 
the whole Work and all wances 
may not only coſt the Government —_—_ 

both 


at all, but on the contrary, give vaſt 
vantages to all the National $ 
publick and private within the Kingdom. 
The laſt thing, which now remaineth 
to be conſidered, is, How the Money may 
be which will be neceſſary for 
ready Payment of thoſe ſeveral Allowances 
poſed above the uſual Value of Quantity 
of Silver in the Plate, for carrying on and 
perſeQing the Work. 
And ſeeing it is uncertain whether the 


Valye of the Money ſhall be raiſed or not, 


the Means, for procuring ready Payment 
of thoſe Allowances, muſt be accord ly 
propoſed with reſpect to that twofold 
contingent Circu of its being rai- 
ſed, or not raiſed. 

In the firſt Caſe, if it be not raiſed, I 
propoſe that a certain Sum be prepared, and 
fet apart by the Government, ſuch as may 
en{wer the Money of one Week's Coinage 
an all the Mints of the Kingdom, ſuppoſe 
fixty or eighty thouſand Pounds. | 
Thar this _ be —_— unto 

xty Or C1 appointed Goldſmiths, 
ſuppoſe ' a Part Pounds to each, at 
the firſt bringing um of their Plate, = 
atiſ- 


XUil 
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ſatisfying Security given by them; to return 
mop; now of fcaprhcs that ſhall re- 
main unexhauſted 'by the*fore-mentioneq 
Allowances, to ſuch as ſhall be:appointed 
to receive it, within fourteen, or io many 
Days as ſhall be thought fir after the bring- 
ing in of any more Plate ſhall ceaſe, or at 
the expiring of the Time allowed for its 
coming in. | | 

Whereby thofe Goldſmiths will be fur- 
niſhed with Money for buying up the Plate 
from the other Goldſmiths for the next 


; Week after their own goes in to the Mints, 


and both they and the other Goldſmiths 
will be ſupplied weekly thereafter by the 
new Coin the Mints, for buying up 
the Plate upon ready Money Payment from 
the People. | | 

And if the Government ſhould not find 
it convenient at preſent to ſpare that ad- 
vanced Sum, ' then it is propoſed, That the 
Goldſmiths, in confideration of the Benefit 
they will have one way and. ahother by 
this Propoſal, do take upon them the Bur 
den of all the ſeveral Allowances, which 
will not be felt until the laſt coming in of 
the Plate, and fo to buy up the Plate from 
the People firſt with t oney of their 


own Plate, and what other| Money the 


can make, which their own Intereſt will 
” prompt 


. 
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prompt. them to, ſeeing the more they buy, 
they will-have the more Prof. And weak 
the Government do allow them ſome Fund 
or other, out of which they ſhall be paid this 
advanced Money for the' ſaid Allowances, 
| with A —— Intereſt as ſhall be 

And ſuppoſe this Aſſiſtance were deſired 


rather another, way than from the Gold- | 


ſmiths,; ſeeing it will not be needtul, till 
towards the end of the coming in of the 
Plate, when the ready Money for the 
gnony of the Plate being made only of it 


, will fall ſhort proportionally to the . 


Allowances granted over and above its.Va- 
Inc in Weight ; it may be reaſonably ex- 
peRted that there will be no great Difficul- 
ty in raiſing ſo much Money as will be 
needful upon any good Fund, then, with 
Encouragement of Intereſt,when there will 
be fuch plenty of it in ſo many Hands 
through the whole Kingdom, far paying 
of the Goldſmiths their advanced Money, 
at the end of the time appointed for bring- 
109 in the Plate. be 99, 
\ As for the other Caſe, if it ſhould be 
tound convenient toraiſe the Value of the 
Money, lefs-or more ; ſeeingithis is a Mat- 
rer, againſt which there is ſo much ſtated 
Prejadice, and ſa many declared Adverſa» 
| TICS, 
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ries, thrs want of due Conſideration, what 
the thing in its: proper Natureiand: Effets 
really is, On what.the Loſs. or Gain upon 
it may. in.-ſuch;and ſuch} Circumſtances 
truly amount ta:3-Je may'ſeern: fit, before 
enter.upon the manner of-0 it witty 
reſpeft to the Plate, or of ordering the bring 
log 1nof the Plate with'refpetd toyit; Tr 
= further armored bepgces bs 

requiring: 1t,:3n; at t © 

time, and in "Rob La Gireamiſances. -- ot 
land. in its preſent; Circumſtancss fomerte 
to. be- under a Combination of almoſt all 
the Cauſes and Qccafions, ;which in any+ 
ace w_ Ln AgeTY *, uſe' £o-make- this 
e Va one neceſlary or 
ſeafooeble. — are: FT 

An extra Scarcity! Money int 
Tale; an extragrdinery expenſive Was, at: 
an extraordinary Criſs; an; extraordinary; 
Occaſion for: carrying Money: out. of the, 
Kingdom ;-an<xttaordinary Deficiency of 
the Publick Supplies ; an; extraordinary: 
Burden of Taxes; an extraordinary -De-! 
cay 'of Trade 1ian cxtraordinary* Loſs of. 
Credit; an extraordinary, heightning, of: 
the Intereſt of Money; an extraordina-' 
ry. Diminution of [Money 'by., recoinin ining 

it; an extraordinary Stop ; on T- 


fairs ; 


Aﬀalts ; ati extravrdinaty on Privats 
Affairs by the general want of Money, 
Now'all and every one of theſe rwelve 
Circuttiſtariced of the Nurion, are as ſo ma- 
pn Datghtets tying, Give, 
+vs, with reſpeR to in Trade. 
Take or Mb, Fen 
heightni e Value of Money, uſe 
EO TEX 


Money. in! Tale being the 


' chief thing 'nevdfal, Raiſing: its Value doth 
not only it ſelf multiphycit but alſo nota- 


bly afﬀett all the other Ways whereby its 
Encrea{ſe is to be procured, fo as to ſet 
them forward, render ther much 
more 5 and ſutteſsful for a time, 
than they coald be withoot'm. | 
Thus 45'tg Credit,” che Equivalent of 
Money, I have already fhewed, how the 
Raiſing of Money for a fhort time, and 
—  Valoe- fall | again by degrees 
hard, =: ir» propolec, will aft greatly 
card, as It 18 pro 
the Currency of Bank-Bills, for the ] 
and ſettled Value they will have above rhe 


Money in thar Condition. ' As alſo it will 
bpm rant eur 
| to lend out con- 
fiderable time on eafier tertns of Intereſt, ro 
the great Benefit of thoſe who want it, ant 
to the Encouragement of Trade, 


As 


C 
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odio Trade af, Thane ſhowed how 


oth Me? 
nog k- a te eu of rc i 
mETCE, pecial 2n Encouragern eht 

allowed for bringing foreign Money to the 
Mints, as may bedone with great Advan- 
tage while the Money is raiſed in Vale; 
and likewiſe putteth a Diſcouragement and - 
a real Mul& or rr pang carrying out 


our nece ro import yore evoipt 
-irgar cc ein litle Need; 
or perhaps none at all, ſuchas deſerveth to 
be ſo named, or 1s real. 

For an Inſtance of Matter of Fa& in 
this Matter : Suppoſe the Money of the 
Plate were all coined in double Value being 
equivalent to fifty per Cext. raiſed _ *- 
and that all the other Money were 
fifth, that is, to twenty per Cert. —_ 
Value. 

| - Suppoſe 4 B carries out of the ng- 
dom three thouſand Pounds to 
reign Commodities for Conſum 


apon Money by ary Magiſre 
Dominions, 


| further than hisown 
thous Pound in its raifed Value to 
apr Laan will only be lookt upon 

__ and ſo Will anſwer 6th 


ly 
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ly to two thouſand four hundred Pounds, 
though the Money was really worth to 
him three thouſand Pounds at home ; this 
muſt force him, for the compenſing him- 
ſelf upon the Loſs in the Tale of Money, 
to raiſe thoſe Commodities at leaſt twenty 
per Cent. if not more, in the Price, when 
they are brought home. And as extraordi- ' 
mary heightning of Prices makes always | 
flow Markets, ſo A B cannot efcape a dou-/ 
bleDiſcouragement in this Circumſtance for 
carrying- on ſuch a difadvantagious Trade 
to the _—_ ſeeing of his three thou- 
ſand Pounds __ Money here, he muſt by. 
railing its Value loſe ſix hundred Pounds in 
his- uſual Market abroad, and when he 
comes home, 4s forced fo to raiſe the Price 
of his Commodities, as _ in a great 
part they muſt lie on his hand till he is wea- 
ry, unleſs he ſell them at little or no Profit 
at all, or perhaps Loſs. 
.- So that the Trade of theſe Empoveriſh- 
ers -of their native Country for private 
Gain, muſt fall to-nothing, .as being incon- 
 fiſtent-with-ehis-Raiſing the Value of Mo- 
pey ; and this-Loſs ſhould be then twice as 
much and a. half,if they carried out the Mo- 
ney of i the Plate raiſed to:double Value. - 
From whence alſo a, reaſonable Judg- 
mevt may be made! of thoſe Traders a- 
q-: broad, 
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broa oy .-- xhat ſort a | bhi mths | 
who either-cfy out moſt'againft theRaifiis 
the Value of Money, ' or that are theft 
or higheſt Raiſers of 'the Prices of 'thitir 
__—_ Comimodiries, 'wher! its Values 
raifl Were FS TT ITE WT Fogt) 


- And now, 'when there-is 'a Coundi'of 


Trade eſtabliſhed for the general Good of 
| of the Nation, ' it might be worth their 


Pains and Conſideration to take particular 


| notice of {ich Traders, and a raore narrow 


Inſpetion- into the Way of their Trade; 
whom ' the 'Raifing the Value of Mn 
wil q_ diſcover, and'that would put 
A 


tion. | | 
» On the other hand, C D "being reſolved 
to ſecure himſelf from any loſs by Raiſing 
the Value of Money, buyeth up with his 
three thouſand Pounds 1o 'many Commo- 
dities of 'the/ Produ& of the Kingdom, as 
that Sum'will apfwer to;: which he ſellertx 
abroad, juſt fo as he uſed ro'do' þefore'tthe 
Value __ ſe he was raifed. Sor { 
, - Now ſuppoſe he gain. twenty per Cont: 
upon theExchange of his Commodities with 
Money. in his uſual way of Trade, then he 
hath tor his three thouſand Pounds three 
thouſand: and' fix. hundred :' and 0 
p > that * 


l 
a further Difcouta ton that part of 
the Trade that is fo prejudicial toithe Na- 


« 
*Y 
a 
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fo ſoon 85 he hath madehib return with 
ul eopth —- carries it all ” the ns fr 
ncauragement rw & 
vary indeed allowed Od ds, 
WY. 'CD for his three thouſand 
red Pounds given in by weight, receiveth 
out; four chouliadehree red and twen- 
Paunds of the pew Coip'in fouble Va- 
renew his Trade with, 19 hun- 
dred 2nd 204; clear Gain; es Miat 
hath thirty per Cexr. being a thquſand and 
eighty Pounds Prafit, to folep eb of 
the. publick Charges, which again 
the Burden, andiencreaſeth Relief propor- 
tiombly to the Peopk in the extraordinary 
Occaſion of : heavy Taxes 
So hefe is a ſenfble Profit on all hands, 
to the Government, to the Merchant, and 
to the whole People. | And it may be cafily 
judged what Enconragement ſuch Advan- 
tages behoved to give to the uſeful Trade 
by export of Commodities, whereby alſo 
the Jaduftry and ManufaRories of the Nas 
tion-would be greatly encouraged and ad- 
vanced. And CD alſo finding Foreign 
Commodities ſold by A. B at ſolugh a rate, 
would,” with part-of his exported Commo- 
dities, buy up ſo much of theſe F _ 
Commodities, as he thought needful, 
out any Lols at I the Raifing of = ; 
. Value | 


VILE 


Value of Money, becauſt:he carrieth none 
of it ont, and 10 would: be able. at his 're- 
turn to ynderfell 4 B, who carried out no- 
thing but Money ; | whereby his Trade by 


export of Monty behoved- to fail more agd 


more, uaty at length it wereutterly brake,” 

. Next, as to bringing out ofhoarded Mb- 

ney, and cauſing it to circulate, which-is 

another way of gp it is ſo much. 
r 


affetted the ſame way, that nothing ima- 
_ ginablecan po_y it ſo effetually, as Rai- 
the Vajue 0 | 


p f —_— ay 
or, ſince obtazning of Gain, or prevent- 
ing of -Loſs, are the two chief with 

pet to which all the uſual Motions of 
Money are ordered, 'That muſt mn all rea- 
ſon be concluded to be one of. the moſt ef- 
feQtual Means that can be, for ſetting it a 
ſtirring, which includeth in it both theſe 
two, a Loſs, if it be kept up, and a Gaan,, 
if it be given out, 

We have had an Experience how preva- 
lent the one fide of this Expedient did 
prove by that very ingenious Invention of 
Mr. Neale, in the Million - Lottery, al- 
beit the hazard of: Gaiti was about fourty 
toone, Andit cannot be reaſonably ſup- 
poſed, but this Raiſing the Value of Mo- 
ney muſt be much more effeQual for brings 


ing it out, and making it run in Trade ; 


x S 2 ſecing 
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ſ&cing{'it propoſerh not only 4 ſure Profit of 
@ fifth Encreaſe-upon Money brought out, 
but a-certain Loſs alſo of as much,- if: it be 
not-brought ouf::and this ſo. as toucheth 
all-Perſons ouley ,who are Poſleſſors of 
Money 'more or-leſs; whereas there are 


abvindance, who on different Accounts are © 


not_inclined to meddle with Lotteries. + : 

And this bringing out of hoarded Mo- 
ney. by. Raiſing its Value, wall - give as 
great Encouragement to all manner of 
Tradeat home, as IL have juſt now ſhewed 
its heightned Value muſt greatly encourage 
all profitable Trade abroad, ſuch as 1s for 
the general Intereſt of the Nation, as well 
as that of private Perſons. 

Foras the firſt coming out of the raiſed 
Money, will give a Profit of twenty per 
_ Ceat.:on all _— Commodities, which 
.cannot but occaſion an extraordinary En- 
| Iivening and quick Motion in all manner of 
Trade at home; fo it will be a pleaſant 
rhing to all Trades-People, and ſomewhat 
diverting to every Body, to ſee how a 
Perſons, at the gradual Falling again of the 
raiſed Money, will be inventing and con- 


triving what they ſhall buy, and how they 


{hall beſtow and give out all their Money 
every Month, tho it were to-proyide things 
a year betore- there is uſe for them, rather 


than 
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thyn have a double Loſs by keeping it upuns,, 
tilthe next Month following..Which'would, 
alſd much affe& the' paying;of Debts, ;.as 
may be'remetmbred how, at;the- beginning; 
of the Fall of the Price) of.Gyineas. abnn-, 
dance of old; Debt- was /payed,, which, if. x, 
had not; been; then, had: never. betn; paid. 
thereafter; whereby ſome,, who were fatif;; 
fied totake their Money, got.it witha ſmall 
Loſs, and 'many others, who would have, 
nothing unleſs' they got all full Paiment in 
full Quantity and lower- Value of Maney, 
bave loſt all by their, -Dehtors going of 
 fince, through the general Scarcity of Mo- 
ney, Decay- of Trade, and. the growng 
Straits of the Time ſince the Alteration of 
the. Coin. ; :1; + Bo: | 
Laſtly, the raiſing the Value of Money, 
will alſo affe& that ſpecial and chief Mean 
of all, for. the preſent ſudden Increaſe and 
multiplying of ; Money in Tale, which is 
the bringing in of the Plate with a great 
Encouragement, Seeing it will occaſion not 
only three times as much. Profit upon the 
Allowance to be given above the Value:of 
the Quantity:cof Silver. ja each Ounce, as 
- will be allowed, if it be not raiſed ; but 
will alſo, give ſuch an. Eaſe in the Matter 
of the neceflary Taxes, as will be worth 
the-whale Yalue: of the Plate, if the Mo- 
167 S 3 ney 
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ney'be not raifed' in Value, ds will tore! 
cleatly be made appear a little hereafter, * 7 
- A third Reafoti,which I give for the Fits 
neſs. of the preſent Time and Occaſion ſor 
raifins the Valve of Money, is, That ther | 
now concutretly with all thoſe dther Confþ.' 
derations making for it, 'Thar of queſtions" 
ing 48d oppoſing ſo openly the at Right 
of the Regal Authority and Power 'sf the 
Govertitment m ordering this Matter free- 
ly, #$ is ſeen (met convenzent' for the 
publick and private 'Circumſtances arid In- 
tereſt of the Nation, without any Obligati- 
on to' the contfaty'Fom any' thing that is 
eo be 6oalidereFih the Subſtance of” Money, 
or Quantity of Silver in it, ' Whith Power 
ſeems very neceſſary to be put in praftice ar 
this time for wearigg off the Projudites, and 
avonching its Fawfulneſs irs oppoſition to 
the Cavils, which, through ' great and 
growing Miſtakes, are raiſed paint it. '' 
Tn clearing which yet @ little furtHes 
than what hath been touched” upor the 
fame Head before, T defire tobe ebaſider? 
ed ohly as chatging Opinions, and hv /Way 
the Perſons ewriing thoſe 'Opitiions, wi 
the evil Conſtquttces of iiervaching upon 
the jul Rights of the Supredty Authority”; 
ſeeing to beſv or ſo perſwadel; arid t6 
or take notias of all that muſt follow upon 


\uch _ 
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So x belirve. of thaw 
man Mer.: &ouk; SD _ 
ener Aur -adeÞi 
reaſoning hive brought over to £70 
6n in the Matter of - Coin;j/thist 
| and they had been fool rendered 
| from thoſ& Notions they-ow — 
oy omen rage the Texden 


cy in 


TH © Novom, ; rl planiy og 
merations:>: 

Teaing or. _— Pokeios 3 | 

oefoderedb ar Monty "hath . 

br nd, we fyany fared iro Subſt vcd. 

Quantity, 'axtbet this V, be meas 
fared by it's Quantity, axequal 

wuft aivays [ieiof equal: Hulue' 10'-an (qual 

Quantity, - thes be Tan by corveinor Stnfs 

bat Silver in the © fans 

ue herwabe pine, .'Thek 
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and Parliament may declare the Value, 
which! vin the Subſtance of Money ; bur 
tdn0:00! ways either add to,. or abſtra& 
from its inherent Value, otherways, than as 
they are determined by its-greater or leſſer 
Quaatity,; unleſsthey "fc to com: 
mon:Sen{eand Poſhbility © of Reaſon. Avif 
D had in-its natural ' Subſtance ſome 
fuch'rcal Worthand Virtue, ;as Bread hath 
for-nouriſhings: Fire for warming, Cloth 
for-eyearing,: Oc wwhichyaloable Uſeful- 
neſkgn ſuch-things, is more or leſsaccording 
earhmir greater i:lefſer Quantities. - , 
izAnd: it is: according to/this' Senſe 'that 
Mord Eoek defineth the coming'of Silver, ior 
m | Money'-of "it; That: 3t,:is (only) 
the \aſcertaiuing: ifs. Lazntity by:'s # 'publick 
Mark, the: bitter to--fit it for 'Commerce'; 
wh therelis:nomore allowed to the 
King's Image;:or. Authority: of,:his Stamp, 
as. to the Value. of. Money;.:fave only the 
declaring what Quantity\ of Silver.is 1n- it, 
to-which Quantzty:the Valueun Proportion 
iupy fed 40: be. unalterably fixed. - 
hr ich is; breed Rohn ther 
e: War p) «Os \ e com 
Seler or. Money' Deke Nas, in the 
Colatry, -whtte:s:.is current by.:publick  Ay- 
thotity, me without. the Trouble of refining, 
rag; or. wrightzy, br 4 af ured what [Qugn: 
tity 
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then Couny 


tityof Silver be pives,. receives," or contratts = 
for," under ſach'and ſuch Denominations; 'S0 - 
here the higher:or: lower valuing} of Money 
is ſo far put out'of —— the Su- 
pteme Magiftrate, that t;35 notidnly fixed : 
to: the Quantity» of Silver, :bur alſo to:the 


-Denominations of: the {exert}; Species of | 


the Coin, as if theſe Denominations were 
as\really of 'the-Sabftance'of thei Silver; as 
its: Quantity: to! which; accordidg'to-thi 
Opinion, . its! unalterable Value: 'is : fixed. 
And-/it: 1s added: if -chaix\Security goes wot 
along with the puplitk Stamp, i Coining is Las 
bour to no parpnſe}\'and pats no Difference be+ 
tween: coin d: Money and > uxcoinid Bullon. 
'Fhus is fo obyioggp 8c. | Which) accord! 
to:my Apprehehſidnof :Reafon inthe M 
ter,; would run-a;great dealuſter, andbe 


much more obyzous ina: quite: contrary 


Senſe, thus :: TExciothing-elſe; but: this Se- 

fe 10g's Labour tono purpoſe,” and 
and/ uncoin'd Bullion.” ' Seeing every ons 
going 'to the.next Goldſmith;;.or working 
Silverſmith;\nught have tus Silver cut into 
what Pieces:he: pleaſed, :which; *with-the 
Hall-mark aſcartazning/ the SEN 


- neſs; and aFignrejaſc 


alcert Quantity 
eight, 'would:givei alt: the gy" 
; . Ct 
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_ ts neceſſary ththrs © 

good and lawtul —_ oy 
_ fitted 


- mts x and fo the King's 
= and Expetice in ordering and ketp- 
up 
faved, asin vain and altogether 


ym per ag A — 


for his Majelty's Honour, Or Benefr of met of ie 


People. 
| From theſe Confiderinions it is thae this 


ed Intminfick Value, fixed in the 
tity and Subftatce.of Stlver in Manry, 
1s:carried on tothe fixing-it as really'as/a 
| part of the: Right of Property in the Rob 
feſſors and Receivers of Money, as the Uſe 
of it is, in whatever Value or Quantaty it 
be. ordered; So it is alledged, that if he 
Money be _ to a Valne, then 
ns loſe proportionably. in 
the) Rents, Salaries, Wages, and all "om 
- of Money ; which is the ſame in 
effect as co fay; that the King cannot raiſe 
the Value of Money without oppreffin 
his People, andncrgaching - upon t ir 
Ri he of Property by an n Arbimrary Power, 
n an{wermg "riod, ſeeing; all theſe 
falfe Imaginacions flow fromthat miſtaken 
Notion of atv. Intriafick Unalterable Value 
11the Subftance and Quantity of Silver, I 
world: defre chofe, who'ſtand: for this Ops 


| won to bring their” novioral gs 
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RO tothe Touch-ſtone of -Miarrer / 
of Fatt, to-as it may be plainly and fenſi-. 
bly underſtood what this Value is, - where- 
init coofaſterh, what they mean by it, and 
how it is really fo faxed in the maturat Sub- 
ftance of Silver, without refpett to the 
Efteem put upon: it, that Eſtumation can 
no more alrer * than it can make an Ounce 
of the: ſame Bread as noutithing as two 
Ovirices. 'For if I have any jult'Apprehen- 
from of this Subſtantial Value in Silver, 
whetrT have confidered, Thar he, who is 
hungry, cannot eat Silver ;''mor be; who is 
thirfty, drink 1t;;- nor he, who is 
clothe himſelf withit'; nor he, who is cold; 
warn limfelf withit ; nor he,whois faint, 
make a Cordal of it, to revipe:ikntm 5 nor 
he, wiw' is woundedior ſick, make a Plai- 
frer'or Medicine of it, &c. [I can find ms 
ether valuable Quality .in its Jubiſtance or! 
matural Conftitution, whereby \ir-can an 
{wer any uſbfol Necefficy or Converiience: 
of'it felt, which is the true-Proof of its mw-: 
trinfick Value, except in its' Capacity of 
beng made into. certain Veſſelsor Inftru-! 
ments, which Brafs, Iron,” Tim and:Copper, * 
are:capable to be fortned into as: well as it. 
\.'Whence it appears that the Valuecwhich: 
Thath gained to far above thoſe -other:Me-. 
mals, 'mulſt be brought from, A 
: $6047 Ome- 
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fomewhatelſe, -than any thing that isto be. 
found in 1ts Subſtance, or intrinſick to its 
nature.- -.. - 

If it be anſwered, That it is capable to 
procure all that is needful, or is required for 
theſe mentioned Neceflities; yet feeing it 
hath obtained that Value upon ſome other 
account than that Capacity of being made 
iato Veſſels and Inſtruments, which 1s com- 
mon to it with other Metals ; then this Va- 
lue muſt of :neceſſity: come' from fome- 
what elſe: than it ſelf; or from the Sub- 
ſtance of Stlyer, to which no other uſeful 
Capacity, and ſo no other-valuable Conſj-: 
deration can be aſſigned. SiO! 

Mr. Lock, by a Repugnancy, as I have 
above cleared, to thoſe his Poſitions, which: 
L have:now touched,- relating to the Value 
of Silver, conſidered as Money, 1n its Sub- 
ſtance and'Quantity, affirmeth, that this its 
Value conſifteth in the Eſtimate that 1s 
placed upon it by common'Conſent. Which, 

| albeit itbe- tfue, as. to Silver, generally 
conſidered;; yet. it leaveth as:little room 

for the Supream Magiſtrate's having any 

ſpecial Intereſt. in the yalaing- of Money, 

as: his 'orher:Qpinion dothptho it be can- 
tradiftory to t'zis: + For if the: Value of Sil- 
ver,conſideredas M>ney,he the Eſtimation 
only,. which: is placed uponuit by common 
M0 * _ Conſent; 
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Conſent ; then the King can;have no more 
ſhare 1n ordering this Value, by his Eſti- 
mation, than any other Perſon, nor the 
Parliament any more Power than any other 
ordinary Society, whoſe+ Concurrence, in 


the ſame Eſtimation, , is equally neceſſary 


in a-Matter, which is only determined by 
the common Conſent of all, which is op- 
polite to its Value being determined by the 
ſpecial Eſtimation of one Perſon, or one 
Society, where there are many, 
' Sohere, according to thoſe Opinions of 
Mr. Lock, the Value of Silver, conſidered 
as Money, 1s firit fixed to its Subſtance and 
Quantity ; next to its Denomination, tho 
that be neither Subſtance nor wp 
y 


and then to the Eſtimation placed on it 


common Conſent, tho that is neither its 
Subſtance, Quantity, nor Denomination. 
Yet all ſo as none of the three do admit of 
any ſpecial Value put upon it by the Eſti- 
mation of the Supream Magiſtrate. 

But albeit theſe three Values, tho incons- | 
ſiſtent one with another, are fancied for 
eſtabliſhing that one Intrinſick Subſtantial 
Value in the Quantity of Silver in Money, 
excluſive of the Magiſtrate's Power to al- 
ter it, which is as inconſiſtent with Rea- 
ſon and Equity ; Yet, if the Matter be 
deliberately traced to the bottom, it wy 
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be found that thereare fix ſeveral ſorts af Va- 


hues in Silver conſidered as Money, where. 


of none agreeth with that of Mr. Lock.: 
2 One _ Intrinfick Value —— 
ance, relating to its Capacity 
"made and rn into ſeveral uſctul ar = 
yenient things, which 15 common to it with 
other Metals of leſs Value by commaog 
Eſtimation, and which doth no ways de- 
pend upon the Eſtimate of common Con- 
ſent placed: on it. 
Another is its Figurative Value, which 
alſo 4s intrinſick in its Subſtance and natural 


Conftitution ; yet ſo as it is alike in all its 
Parts, and maketh not a greater Quantity 
| preferable in Value to a lefler on that ac- 
count. The Explanation whereof I muſt 
refer to another occaſion, feeing it would 
take more room than 1s proper to be allow- 
ed at this time. ns 

A third is its Value, which i hath by 
Eſtimation of common Conlent, relating 
. to the general Value, which for Convent 
ence of Foreign Commerce is agreed to by 
feveral Nations and People to. be put upon 
Silver in Bullzon, which is akogether Ex- 
trinſick, and not Intrinfick, as Mr. Lock 
aſferteth. 

A fourth is that particular Value, which 
the ſeveral Poſſefers of Money, or _ 
| c 


Eftimation of the Supream 
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- ble Commadunes, do themſelves put upon 


if \at their Pleaſure, in reſpe& of, and in 
camparing it with thoſe Commodities they 
are to purchaſe by it, or exchange for it. 

A fifth is the Value fixed by Authority 
upon the ſeveral Denominations of the - 
fpecies of Money, regarding their Propor- 
tan one to another, and the Proportion 
which each of them beareth to the Value 


and Quantity ordered in a Pound, which is 


the higheſt Denomination, including in it 
all-the reſt. | 
And the laſt is that Value, which by the 
Ate 1s 
put upon theQuantity of Silver, which they 
ordain to be current in their own Domi- 
nions, 1n theſe ſeveral Denominations, and 
which they order to be higher or lower, ac- 
cording to. the Politick Conſiderations they 
have of- the Intereſt and Circumſtances of 
the Government and People, to have it ap- 
pointed in ſuch a higher or lower Value for 
the Tume, as beſt ſuteth the preſent Publick 
and Private Occaſions that require it. ._- 
es as none EG Values fixed 
ta the Quantity of Silver being conſidered 
as: Mone "i chey are all very: conſiſtent. 
ons bw _—y Guy are alſp with 
eaſon, Equity, the Right of: Property 1n 
the. Sdn an that 5 Authority and 


Govern- 
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. Government-in the Supream Magiſtrate ; 
and in ſo far they all differ irom Mr. Locks 
Intrinſick Value, whether it be conſidered 
with reſpe&t- to Subſtance and Quantity, 
or to Denomination, or to Eſtimation of 
- common Conſent. 

-- Seeing theſe are inconſiftent one with 
another, as I have cleared, and therefore 
mult be inconſiſtent with Reaſon ; and. in 
ſo far as they put the People upon claiming 
a Right in the valuing of. Money, whi 
belongeth not to them, and on the other 
hand do'reſtria, limit, and in effe& eva- 
cuate the lawful and free Power of the Su- 
pream Magitſtrate in putting all the Value 
upon it, that maketh it good and legitimate 
. Money, in fo far they are inconſiſtent with 
Equity, with the Right of Property in the 
People, and with the Right of -lawtul Au- 
thority in the Supream Magiſtrate. 

But that the plain Senſe of Mr. Lock's 
Opinion, in oppoſition to all Civil, Juſt or 
Lawful Power in the King, . King and 
Parliament, or any other chief Magiſtrate 
whatſoever, to raiſe or lower the Value of 
Money in the fame Quantity of Silver, 
may further appear, I give his own words, 
Pag: 71. And thus it may be ordered by 4 
Proclamation, that a Shilling ſhall go for « 
twenty four Pence, an Halj-Crown for. ſixty 
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infiead of thirty Pence, and fo of the reſt 
But that an H Crows ſhell g WORTH» 
-wontain . fixty ſuch Pence as the Penre wire 
_ this.C Hang of Denomination was mdz, 
that NO POWER ON EARTH caw as." 
Here it is plainly afferted that no Power 
on Earth can make one or more Pence; 
having half quantity of Silver in them, of 
as much Worth, as other Perce having dou- 
ble Quantity of Silver in them. - Or, which 
1s the ſame, No Power oz Earth can raiſe 
the ſame Quantity of Silver to donble:Va- 
lue, or put as much Valae upon Money of 
half Quantity of Silver, as it wentat for- 
merly in double Quantity of Silver. Which 
Aſſertion alſo doth, with the ſame Nega- 
tive Force, deny to- all Powers on Earth, 
and fo to King, Parhament, or any other 
Magiſtrate whatſoever, all reaſonable or 
lawful Power of raiſing the Value of Mo- 
ney in any degree, if it were but to the 
Value of one Grain Weight above what 
it had in the ſame Quantity of 31lver, 
which,by another Paſſage in the-ſame Book; 
to be added a little hereafter, will more 
clearly appear. hg. L9 
But I deſire here it may be' rioted, That 
amongſt the Votes of: the Honourable Af- 
ſembly of the Houſe of Commons, near the 
beginning of the Meetin= of the preſent 
T Seſhon 
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Seſſion of Parliament, it was declared, 
That they had Reſolved that the Money 
ſhould not be altered, in Weight, Deno» 
mination, or Fineneſs. Which happenin 
to fall in with that which Mr. Lock dot 
ſo much plead for, abundance have there- 
by taken occaſion to confirm themſelves in 
the full Aſſurance of the fixed Reaſonable- 
neſs of Mr. Lock's Judgment in the matter 
of Coin. 

Whereas I on the contrary pleading the 
Honour and Freedom of that Honourable 
Houſe, to whom, if I ſhould chance to be 
miſtaken, I do with all due Humility ſub- 


mit my Thoughts, do uſe to contend ; That 


albeit that Reſolution did happen to agree 
with part of Mr. Lock*s Opinion for a time, 
yet by plain Conſequence of Reaſon the 
obvious Senſe of it 1s ſo quite oppoſite to 
the full Intent of Mr. Lock's Opinion, that 
it totally contradifts and overturns all that 
he pleads againſt raiſing the Value of Sil- 
ver in Coin. 

Seeing, if that Honourably Aſſembly 
had not found themſelves in an equal good 
and lawful Capacity, to reſolve that its 
Value ſhould be raiſed, as to reſolve it 
ſEould not be raiſed, then they had never 
declared their Refolution on the one fide 
more than on the. other, For it raiſing the 
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Worth or Value of Money in the fame 
Quantity of Silver be i-poſ/ible, as Mt. Lock 
ſometimes pleads; then the declaring ſuch 
a Reſolution had been equivalent to a de- 
claring that they had reſolved, That the 
Sun ſhould not be pulled out of the Firma- 
ment (with all due Reſpect be it ſpoken. ) 


 Andif it were «#juſt, or 4 Cheat, as elſe- 


where he pleadeth, then the ſame Reſolu- 
tion had been equivalent to a declaring,they 


had reſolved that they would not oppreſs 


the People, which were as much iti vain, 
as there are none who want any ſuch Aſſu- 
rance from them. | 

But that at any one time they have de: 
clared that then they had reſolved the Va- 
lue of Money ſhould not be raiſed, doth 
in all Reaſon make it manifeſt; that they 
know and avouch, That they have both a 
Poſſibility and Lawfulneſs of Power and 
Authority to reſolve, That the Value of 
Money ſhall be raiſed at another time; 
when they find it convenient. 

But there is yet a harder Charge upon 
Lawful Authority by Mr. Lock's Opinion; 
if Raiſing the Value of Money ſhould be 
reſolved on; as his own words do ſhow, 
Pag. 11. Raiſing of Coin is but a ſpecious 
word to deceive the Unwary, It only gives 
the uſaal Denomination of a greater a 
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of Sil-ver to a leſs (v.g. calling FOUR 
GRAINS of Silver a Penny to Day, when 
FIVE GRAINS of Silver made « Penny 
Tefteraay ) but adds no WORTH or real 
Valae to the Silucy Corn, to make AMENDS 
for its want of Sifver, That is TMPOSSE 
BLE to be done. For it is only the QUAN: 
TITY of the Sihver in it, that u, and 
ETERNALLY will be, the Meaſevre of its 
Value. 

So here 15 an Equivalent to the aſſerting, 


That if any King, or King and Parliament 


ſhould raiſe the Value of Money, in fo 
doing thev ſhould commit an Act of De- 
ceit ard Falſhood, to deceive or cheat the 
i :norant afid unwary People. Yea, this al- 
ledged Chet in lawful Authority is here 
{&-erched fo ſo great a height, that if there 


be wanritg but one Grain Weight of Quan- 
tity in the ſame Value, 1t 1s declared #- 


p9;/ible ro make amends tor that Mant, All 
winch I Jook upon with the ſame Eye, 
as if from the . conſequential Suppoſition 
wherewith thoſe words end, one conſide- 
ring them {tr.ctiy ſhould conclude, That 
we ſhall have Silver Money in the other 
World, and that then, and Ezernaily, the 
Quantity of Silver 1n it ſhall be the Mea- 
ſare of its Value, 
I do ſo repreſgnt thoſe things, as being 
; very 
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very far from any Deſign of the leaſt un- 
favourable Afſpe&tt upon the Perſon of the 
Ingenious Mr. Lock from any lawful Au- 
thority whatſoever, ſeeing I am perſwaded 
that the natural Tendency of thoſe his 
Thoughts hath not been within his view, 
when his Judgment ſettled upon them, 
But IT muſt confeſs I have no Apology to 
make for his Opinion, but do leave it thus 
laid open before His Majeſty and the Par- 
ament, who can beſt judg what is fit ta 
e: done, for fetting right their own Con+ 
cern in a Matter of ſo great weight, 
Eſpecially feeing the ſame. Opinion is now 
ſo far ſpread, and daily more and more 
ſpreading amongſt the People, and with 
ſuch Zeal and Fervour contended tor by 
many ; and ſome arrived to that height 
of Avowedneſs in owning it, with all its 
Oppoſition to- the juſt Right of lawiul Au- 
thority, that they dare oblige their Debtors 
to pay them their Money 1n ſuch ſtrict 
Quantity with reſpe& to its Value, albeit 
King and, Parliament ſhould enact and 
command the contrary, as I have above 
cleared. 

For me, as I am convinced, That what- 
ever is done that may be of any uſe to per- 
{wade the People, that the Actings of Au- 
thority are more reaſonable, juſt, and more 
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278 The preſent State of England, Part TIT. 
for the Intereſt 'of the People, than an 
Cavils, that either of purpoſe or through 
Miſtake are raiſed againſt them, muſt al- 
ways be a good Office done both to the 
Government and People, and IT hope the 
Deſign at leaſt will be favourably look'd 
upon. And ſeeing I ſuppoſe it may either 
now, or at ſome other time, be found con- 
venient, and greatly for the Intereſt both 
of the Government and People, according 
to the Reaſons and Conſiderations __ 
in this Treatiſe, to raiſe the Value of N 
ney in one degree or another ; 103 
| Therefore I humbly undertake to ſatisfy 
all reaſonable and indiflerent Perſons by the 
following Arguments, That'the King and 
Parliament, or any King by himſelf, where 
there are no ſettled Laws and Cuſtoms of 
the Place to oppoſe it,. have a reaſonable, 
juſt, free, unlimited Right and Power to 
put what Value they pleaſe upon Silver 
in Money in their own Dominions, and 
to raiſe or lower that Value, as they find 
convenient, inthe ſame Quantity of Silver, 
without doing any Wrong to the Right, 
Property or Intereſt of the People. | 


1. THE Supreme Magiſtrate, by the 
approved and never-queſtioned Cuſtoms 
and Laws of Nations, hath had, and actuaE 
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ly exerted a Power in putting Value up- 
on the Money each of his own Domini- 
ons, and particularly here in Exgland; ' and. 
this Power being never by any Law re- 
ried or limited, either to any Value in 
reſpe& of Quantity of 'Silver, or other 
Metal whereof Money is made, nor to a- 
ny Quantity of ſuch Metal in reſpe& of 
the Value put upon '1t; it followeth in 
conſequence of Reaſon, that he hath by 
the ſettled Conſent and Approbation of the 
cn as well as by the Want of all Re- 
ſtriction by Law, a free, unreſtricted and 
unlimited Power belanging to his Autho- 
rity, to put any Value higher or lower up- 
on any Quantity of Silver in Money more 
or leſs, without being determined to the 
one or the other any other ways, than as he 
finds convenient for the Intereſt of his Go- 
vernment and good of his People. 


2. T HIS Power of putting a higher 
Value upon leſs Quantity, and a lower 
Value upon more Quantity of Silver . in 


Money, hath been praQtifed without Chal- 


lenge by the Supream Magiſtrate in all 
Nations and Ages, and ſubmitted to, as 
a lawtul Power, by the People, and par- 
ticularly here in England, for divers hun- 
dreds of Years ſince the eighteenth of 
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Edward the Third, and the Year thurteen 
hundred and fourty. Whereby the Right 
of altering the Value of Money in the 
ſame Quantity of Silver is confirmed and 
ratified as a lawful Power mherent in, 
and unalterably fixed to the Authority of 
the Supreme Magiſtrate in Exglaud, not 
pnly by one, but by many Preſcriptions, 
Which giveth as. good and ſure a Title of 
Right, as the Laws of any Nation can al- 
fign, eſtabliſh, or fix to Perpetuity. 


3. T HIS Power ts alſo ratified by theſe 
Laws, and ſettled and never- queſtioned 
Cuſtoms, being equivalent to Laws- in fix- 
ing of Rights, FL acknowledg or af- 
{ert That Money to be the only LAW+ 
FUL, MONEY of any Kingdom or State, 
which 1s comed by arder ot the Supreme 
Magiſtrate, without all Exception or Li- 
mitation of higher or lower Value, or 
more or leſs Quantity of Silver in the Mo- 
ney fo yalued and coined. 


4. THE Laws, which make it a capi» 
ta] Crime, or treaſonable tor any private 
Perſon to coin Money, albeit it were coin- 
ed by them 1n full Quantity of Silver, ſut- 
able to the Value put upon it by the Su- 
preme Magiſtrate, do confirm the ans 
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free Power, inſofar as they perfefly clear, 
That it is not Quantity of - Silver iti 
Money aſcertained, that is ſufficient to 
make it good and:Legaromate Money, accord= 
ing to Mr. Lock ; but the Supreme Magj- 
ftrate's Will, according to his fole Power in 
fo or ſo valuing that Quantity aſcertained 
by the King's Image and Seal of his Au- 
thority : andthar ſothe Crime of Treafon 
in falſe Coining,, which is contrated by 
counterfeiting and imitating the lawful 
Coin of the Supreme Magiſtrate, withour re- 
ſpect either toQuantity or Fineneſs of Siſver 
in the Money fo coined, 1s bottony'd upon 4 
conſequential and praftical denying by fuch 
falſe Coin, that the Supreme Magiſtrate 
oaly hath this Power fixed to the Right of 
his Juriſdition,'to make Money legitimate 
- what Quantity or what Value he thinks 


And this is moſt evident, ſeeing it 
would be found equally criminal for a pris 
vate Perſon to\coin Money in Frarce or 
Demmark, where the lawful'Money hath y 
groifer Allay, atbeit he coined it in true 
Standard-Silver, as here in Exg/and to coin 
it with a groſfſer Allay, where the lawful 
=" 15 coined: im true Standard-Fine- 
neis. 

Upon which Conſideration I here inſert 
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2 Note of Remembrance to thoſe Perſons; - 
whom I gave Account of. before, out of 
the Letter to Mr. Lock upon the 
Co, _ - pw _— upon them to alter 

af Maney of England, in 
cheual Ss x Writs; ing the Le- 
gitimate Money of the'K Ingplom, which 
oceth in the Value, that ray only, 'or 
mo and Parliament, and no other, hath 
pur upon it; And to oblige their Debtors 
inſtead thereof to repay them/in Money 'of 
ſuch and ſuch preciſe Quantity and Fine- 
neſs, albeit King and Parliament ſhould 
make a Law to the contrary ; that they 
would do well'to conſider and advert toa | 
rerun of coenoeng ad ws Praftice - 
in and: determining't 
Value of Money by themſelyes, and at 
Her Eiaation Ta vo_—_ oo. _ with 
expreſs Oppoſition to, and virtual den 
of the Power. and Right of the: Kron 
Authority of the Government in this Mat- 
ter, may nog, if challenged, be interpreted 
as a capital Crime, | and as really Treaſon, 
by aſſuming to themſelves, and refuſing to 
acknowledg, where it is due, the Right and 

Power, whuch' are the proper and peculiar 
Privileges of. the Supreme:Authority, and 
a Partof the Patrimony of the Crown, -anc 
of ſuch Weghty a and valuable ——_ 
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as their Guilt, who by falſe and unlawful 
Coining do counterfeit the lawful Money 


of the Kingdom. 
-5;' THE Supreme Magiſtrate hath Pow: 


er to take away all-Value from all Quantity 
of Silver in Money, therefore he muſt in- 
fallibly have-Power in adding Value to it, 
of putting Value upon it, + to communicate 
this Value in what proportion he pleaſeth, 
_ = any Quantity of Silver as he think- 
et ” 1.57 $-* 

'- For he muſt beas free in giving all Va- 
lueas in taking it all away. Seeing if he 
were _ to put any part of Value upon 
it, he could never be free to take all away, 
which 1s contrary to the Obligation of put- 
ting fome part of it on. © /** 

'. So if he cantake the Value of a Crown 
totally - from'the:Quantity: of an Ounce of 
Silver in Money, which he freely did be- 
fore put upon it, then it followeth that he 
may as freely oo the fame Value upon 
the Quantity oFhalf an Ounce, -which be- 
fore had only the Value of half'a.Crown: 

" Thus, if it werefound expedient to make 
only Gold-with'a grofſer Allay to be the 
lawful current Money of :the- Kingdom 
inftead of Silver, no Man can reaſonably 
doubt but- this is. in the Power of the Su- 
CHI preme 
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he Authority in England, as well as it 
5 in the Power of the Supreme Authority 
in Poland, to order that rhey have no eur- 
rent Money at all but Copper Money. 
Whereby Silver Money there is of no other 
Conlideration-than as a Commodity of the 
ſeveral Countries, where. it. is uſed, in're+ 
ſpeR whereof che Copper Money, through 


xs lawful Currency, and Dignity put upon 


it'by the Supreme Magiſtrate, hath gained 
ſamuch Eftcem amongſt the People, that 
it being look*d upon there as the beſt 'ahd 
ſureſt of all Paynents, ne body 1s fond: of 
any other, except it be on-the arcount-of 
foreiga Carmmerce ; and thert foreign. -Sil- 


' ver Money! is bought and;axchanged! for 


yer Money; at the yate of as mach, 
and three Parts of four of as much again ; 
fo.as a hundred: Pound Silyer is purchaſed 
fore hundred feventy five-Pound Copper 


6. THERE. 15: an abſolute Neceſſity; m 
the Nature of che thing;:ithat/if the King, 
or:any Supreme Magittrate:.of any King+ 
dom ar State, have Power-to-put any Value 
at all upon aj; Quantity of: Silvet, . chen'he 
muſt haye-this;Power | wholly free and 
utlimited : in: all Proportians of Value, 
with reſpe&205; all : Proportions of Quart 
{12 tity 
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ity of Silver, on. which he: placeth it. 
= = ſeeing I have cleared that Silver 
hathy nothing in its Subſtance, or natural. 
Conſtitution and _s to. determine 
«$ Value in Money by its own -intrinfee 
Virtues and Uſioinels of and by'it ſelf: 
and that {© its Value eth 
upon. Eſtimation, which again can never 
be determined, but only by the caſual Ne- 
ceſſiries, Conveniencies or Occaſions, which 
for the time require it ; and ſeeing all theſe 
are providential and contingent, and fo 
I__ that they can be fixed, it muſt 
lutely follow waar the Eſtimation and 
Value of Money depending on' theſe un- 
certain Contingencies, mult likewiſe of e- 
qual Neceſſity asimpoſible to be fixed. 


7. SEEING it -is necellaty that 
muſt have ſome Value, and ſeeing there is 
a mutual Commerce hetween the King and 
his People in exchange of Money, —_ 
paying his Revenues of the Crown, 
CEA and all ſort of Tribute, and hin 
pendi giving out again thoſe Incomes 
—_— them ; ſo that whatever Yalue 
be pur upon Money, it muſt have the ſame 
equal Influence upon .the Eftates and In- 
tereſt of King and People ; - it belongs to 
the Relpert due to the King, andto _— 


VWIILIKnM 


and good Manners in the People, as well. 
as to Reaſon and Equity, that in determin- 
ing any thing, wherein both He. and they 
are alike concerned, and muſt equally 
ſhare in Gain or Loſs, ſuch as is the put-' 
ting Value upon Silver iti Money, the 
Reference ſhould be made and ſubmitted 
by them to His Will and Wiſdom, and not- 

e obliged to ſubmit to them, eſpeciall 
when the Value he puts on it is done wi 
Conſent of their Repreſentatives in Parlia- 
ment aſſembled, And ſo it cannot deſerve 
to be otherwiſe look*'d upon, than a ſawcy 
Arrogance, or an intolerable Preſumption 
and Rudeneſs, tho it were no worſe, for 
any Subjeft to abſtratt their Acknowledg- 
ments of this common Civility, ay ad 
Juſtice, owned and performed by the re 
of their Fellow-SubjeQts. 


8. IT isa Diſhonour done to the King; 
and equivalent to the charging him with a 
Lie, for a private Subject to prefer his 
own, or refuſe to ſubmit to. the King's 
Eſtimation, in a civil Matter belonging to 
His Juriſdition, and altogether depending 
upon Eſtimation, ſuch as 1s the eſtimating 


Silver 1n Money at ſuch or ſuch a Value in | 


its Currency within his own Dominions: 
And therefore the Law of God, which com- 
T2 mandeth 
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mandeth to honour the King, obligeth eve- 
ry one of his Subjets to pay:Him this Du- 
ty of ReſpeQ, -Preference and Honour, fo 
as ſeems by Conſequence of Duty to infer 
a due and humble Acknowledgment from 
every private Subjet, that the King's 
Eſtimation in the Matter of Money oug 
to take place his own. 


9. IT is reaſonable and juſt by unque- 
ſtionable Parity of Conſequence, that the 
King ſhould at leaſt have as much Liberty 
in putting a higher or lower Value upon the 
fame Quantity of Silver in Money, with 
—_ to the publick Afﬀairs, Neceflities, 
and Conveniencies of the Nation, being 
adviſed by thoſe to whom it belongs to. 
give him Counſel, as every private Perſon 
taketh to himſelf, and freely uſeth in put- 
ting a' higher or lower Value upon the 
ſame Quantity of Silver in Money, which 
he poſlefſeth, with reſpect to his private 
Afﬀairs, and ' the Neceffities, or Conveni- 
encies, by which he is determined, in be- 
ſowing or purchaſing ſo or ſo to value it. 

And ſeeing this Power is allowed to, 
and freely pratiſed by every private Per- 


ſon, raiſing or lowering the Value of their 


Money at their pleaſure, in reſpe& of all 
things for which. they purehaſe ir, . or 


which 
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which they purchaſe by it, and by _—_ 
the ange, heightning the Intereſt 
Money, ricount of Bank-Bills, &c.: the 
ſame Power 28d Freedona muft be dre, 
and ought tobe alowed and acknowledg- 
ed to belogg to the: King, is bis order: 
ihe Vahuo of Maney wid reſpe to th 
publick and national Concerns, which pers 
- tain to his Charge, and are under his Care 
and Government; | 


10. THE King's Power cannot be limits 
ed in doing and giving a Benefit to 
bun{clf and bis People, when he is rightly! 
adviſed to it, and ſatisfied about it : and 
therefore ſeeing I have ſhown, and am fur- 
ther to ſhow, how exceeding. beneficial 
on ſome accafions-it may. be to the People, 
as well as the Goverament, and how it 
may be {oat preſent, that the Money be 
raiſed to a' higher Value, thoſe Reaſons 
which ſtrive. to bind up the King's Hands 
from doing himfelf and his People ſo good. 
an Office, and ſo greatand ſeaſonable a Be- 
max mult tall ro nothing, as injurious to 


"IF i 

IT. SEEING alſo fome Perfons are be« 
come ſo ungrateful and'unmannerly, as to 
deny all acknowledgment of the King's: 
Royal 
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Royal y and Favour, in being at the 
Pains 0d Of es to order for ” 3 ſuch 
fair Money coin'd for nothing, and to 

no Value u 0 2g a0 hel Is 
Authority ſtamped on it ; It appears very 
reaſonable that the King for compenſing 
himſelf on ſuch, making them more- ſen- 


' ſibleof a Royal Favour, and teaching them 


the Duty they owe, at leaſt of better Man- 
ners, than to look upon Money fo quali- 
fied as no better, nor of higher Value 
than unwrought Bullion, is free, and hath 
Reaſon to make up the juſt Eſtimati+ 
on of thoſe Favours himſelf, wherein 
his Subjefts owing that Eſtimation are 
deficient, and -on that account to raiſe 
the Valle of Money above the Value 
-d the ſame quantity of Silver in Bul- 
on. 


12. THE King hath Power to order 
the Lowering the Prices of Commodities 
in regulating the Markets, which is equi- 
valent to the Raiſing the Value of Money 
ſeeing the ſame Quantity of Money, being 
thereby made capable to purchaſe more 
Commodities than formerly, does thereby 


| become of ſo much greater Value, as it is * 


advanced in the Capacity of giving more 
Benefit ; therefore the King hath an un- 
| V denable 
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deniable Power to, raiſe the VU: of Mo- 
_ ney. 


13. TO ng the oe ga a Lav Fo Power 
to make Money, 
Silver, of hig er or ver oe OPPRY puts an. 
Obligation upon him. to do what las Ds 
be pra Seeing Matter. of, Fact 
doth furniſh us dail ox Plenty of. Proofs, 
and Experiences, that. the moſt exaft way 
of Coining doth. gs forth many Pieces; of: 
MilPd Mota of the ſame Value, with Ve- 
ry different Quantities of Silyer in them, 
$> that the exa&t, and preciſe Quantity of 
Silver in all the ſame Species and, DNeno- 
minations. of Mill'd_ Money, which, Mr. 
Lock layeth ſo much. Streſs upon in ſup-. 
porting. his Opinion, .is founded: upon a 
miſtaken Suppoſition of ſuch a ſtrict Ex- 
aCtneſs in that Work, as never was, nor is, 
nor is like to be praQiſed.in any Coinage of 
Silver, Seeing ſuch a Nicety, which evea, 
Goid does.not eta to a Poſſibility, of {a-. 
tisfying, would make the Care, pi and 
Slowneſs of Coinage almoſt intolerable. 

To ſpeak nothing of he e great, differen- 
ces, that every Body knows were in;,many 
Pieces of the ſame Value of the Hammer'd. * 
Money of King Charles the Firſt; I have 
{cen very conſiderable Difterences between 
ſeveral 
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ſeveral Pieces of the ſame! Value in' the 
New Money. I faw one new Shilling! 
weightd, which. wanted” about a petiny* 
weight to mike it equal with another Sil. 
ling of the ſameCom';; which want' being: 
a fourth part, is proportioned-to/ five atid- 
twenty per Cene. leſs Quantity of Silver in- 
the one, in:reſpe& of the other going and 
made for going both in the fame Value. 

T have an account from-one Perſon, that- 
he had for a long time kept a Half-Crown: 
of the New Coin, which had ſevenpence- 
more Quantity of Silver in it, than _ 
ſent Standard alloweth; which, in reſpe&” 
of thoſe that are of juſt' Standard-quantity; 


| anſwereth to above three and-twenty ptr 


Cent. leſs quantity- of ' Silver in the-ſame- 
Value. And if we allow, asis reaſonable 
to be ſuppoſed, that another Half-Crowri 
may be as much deficient below the Stan= 
dard, then the one- in'reſpeCt of the other 
goeth in the ſame Value, at the rate of 


above fourty ſix per Cept.. difference of 


xr to Silver, which is very near the 
one halt. | | WE 
T havealſo an account fromatiother; that 
he had ſeveral times debated with a Nezgh- 


'| bour of his, ' who had received a very 


ſtrong Impreſſion of Mr. Locks Opinion; 


1 Thar the fame Quantity of Silver muſt al- - 
Y £ 


ways 


g + 
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ways have the ſame Value, and that there- 


fore all Raiſing its Value, without adding 
to. its Quantity, muſt be altogether unrea- 


ſonable : and that he'could never gain any* 


Advantage upon him, by pleading the 
contrary, until he happened to pick out ten 
of the lighteſt new: Sixpences he could find 


amongſt a parcel: of them he had got, 


which being weigh'd together, wanted one . | 


full Shilling of Standard-quantity of Silver. 


And he having taken occaſion to.purchaſe, 
with his ten light Sixpences, an equal 


Quantity of the ſame Commodity, which 
his Neighbour at the ſame time paid a hea- 


vy Crown for of full five Shillings Quan- 


tity and Value, he thereby at length pre- 
vailed to convince him, that there bk 
to be more of Fancy and Humour, than Re- 
ality in thoſe Notions, by which the Pre- 
judices againſt Raiſing the Value of Money 
are ſupported. So here again is a Defic1- 
ency of twenty per Cent. Quantity of Sil- 
ver inthe ſame Value. And ſuppoſing other 
ten Sixpences as far above the Standard- 
—_— as theſe are below it, then the 

ference of Quantity in the ſame Value, is 
in reſpeC&tof one another foprty per Cent, Al- 
{o the lefſer Quantity of theſe ten Sixpences, 
being compared with the larger quan- 
tity of ſeven Sixpences in the Half-Crown, 

pris 1 7 ma- 
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maketh aboye fourty threeper Cen. different 
Quantity of Silver inthe ſame Value. And 
ſuppoſing the heavy Shilling was true Stans 
dard-Weight, that was weighed with the 
light, then the difference of twenty five per 
Ceyt. below in the Shilling,and twenty three 
per Cent. above the Standard in the Half- 
Crown, makes in reſpe&t of one another a 
different Quantity at fourty eight per Cent. 
going in the ſame Value, to wit, that Shil- 
ing with each of the Shillings in the Halt- 
, Crown. | 
So here is in plain and prov'd Matter of 
” | Fat, ſuch as every one in ſome degree or 
another may ſatisfy themſelves .in, when 
K they pleaſe, enough of Difference betwixt 
Quantities and Quantities of Silver, tho all 
” | 4a the fame Value, to clear what Value is 
” | dueto that miſtaken Notion of Mr. Lock's, 
/ | whereby he affirmeth it to be impoſſible, 
1 but Silver, being in the ſame Qutntity, muſt 
" | ave the ſame Value, pag, 2. and that it 1s 
#mpoſſible to make amends for one Grain want- 
| 77g, as pag. Il, . wt 
© | - And this may alſoſerve to ſatisfy all Per- 
* | ſons, that, tho the King ſhould raiſe the 
Value of- Money in general to the one half, 
> | jt would be no more, than: near about the 
-fame, that in more or lefs particular Parts 
> | of Money is done and ſubmitted to, even 
og V 3 in 
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in thoſe Coins, that are reputed the moſt 
exatt in adjufting the Quantity of Silver to 
the Value that is put upoa it. 


1x4. THE King and Parliament have a 
lawful and unlimited Power to impoſe 
Taxes; whereby Money is exated from the 


Conſequence of reaſoningfrom the greater 
to the lefs, they muſt much more have a 
lawful! and unlimited Power to raiſe the 
Value of Money, 'whereby Money is ex- 
acted from the People for the Publick Ser- 
VYice my Quantity and not in Value, to 
wit, when any part of its Quantity is in 
coining reſerved to the King for Publick 
Uſe, without diminiſhing the Value of 
what remains to the Owners. - 

So in raiſing the Money of the Plate to 
double Value, as is hereafter to bg pro 
ſed, whereby the one half of the Quantity 
muſt remain with the King, after coining, 
for the Puþlick Service, this being wholly 
of the nature of a Tax, and fo proper only 
'to be ordered. by -King and Parliament, 
. who, thatacknowledgeth their lawful Pow- 
er in impoſing Taxes, can entertain any 
Scrup'e, as to Reaſon or Juſtice, but they 
may as well order the half quantity of the 
RE. | Money 


People, both in Quantity and Value, for the 
Publick Service ; Therefore by neceſſary - 


Wl 
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Money of the Plate in its double raiſed 
Valne to remain with the King for Sup- 
port of the Publick Charge, as to pay out 
the whole Quantity tothe People not raifed 
in Value, and then: oblige them by a Tax, 
to return back again to the King the one 
half of the whole Quantity which they 


| had received; by which they ſhould have 


no mote than the ſame Quantity, and be 
deprived of the Benefit of twice as much 
Value? So that Raifing the Value of Mo- 
ney.in ſuch a caſe appeats, not only to have 
the ſame Juſtice in it, which the ordering 


| "of Taxes hath ; but to be a real Favour 


done to the People, which only wants Ac- 
knowledgment, becauſe it is not rightly 
undetſtood, how their Profit is conſulted 
therein, | 
15, ALSO the Supreme Magiſtrate, in 
raifing or lowering the Value of Money, 
medleth only with what belongeth to his - 
own Juriſdi&tion, and toucheth nothing 
that belongeth to the Property-of the Peo- 
ple; therefore as he cannot be charged with 
Injuſtice in medling only with what be- 
longeth to his own Property, it muſt fol- 


_ tow chat the Injuſtice muſt remain on their 


fide, who encroach upon his Property, as 


if it were their own, and will be ordering 


V 4 where 
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where they have no lawful Power, and 
medling with what belongs not to them. 

The Truth and Reaſonableneſs of this 
will quickly appear, if it be conſidered that, 
tho one hath never ſo much Metal of S1]- 


ver inPlate or Bullion, yet he cannot make - 


one Penny of- Money of it, without -in- 
curring the Guilt- of a Treaſonable and 
Capital Crime, as arrogting to himſelf a 
Power, which isonly lodged 1n and belong- 
eth to the Supreme Authority. Whence it 
is evident; That, tho the poſſeſſion and uſe 
of Silver in Money, according to the Value 
put upon it by the Supreme Magiſtrate, do 
| belong to the Property of the People, yet 
nothing in Silver that maketh it lawful and 
current Money in any Quantity or Value 
whatſoever, beloogeth to. the Property of 
the People, but only to the King ; and ſo 
in ordering the Quantity and Value of Sil- 
ver in Money, whether in higher or lower 
| 3g per he medleth with nothing but what 

' Is his own, and to which none can challenge 
a lawful Right of Property, but himſelf. 


This appears to be put beyond all doubt 


by the words of our bleſſed Saviour's An- 
{wer, when it was declared that the Image 
and Superſcription upon the Piece of Mo- 
ney ſhewed him were Ceſar's : Give unto 
Ceſar rhe things that are Ceſar's, 
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For-ſceing that Piece of Money, as to 
the right of Poſſeſſion and Uſe, could not be 
ſaid to be Ceſar*s, but his, to-whom it did 
belong, ; and Cefar*s :Property in it was de- 
clared by Chriſt 'only. with reſpe& to his 


| . Image and Superſcription ſtampt, upon it; 


hence-it:is evident, that that Piece of Sil- 
ver-was ſaid tobe Ceſar's, in ſo faras Ceſar 
by-the Stamp and Mark of tus lawful Au- 
thority, had ſealed, owned and: avouched 
it as a; part of- the legitimatecurrent Mo- 
ney of- r own. Dominians, -inthat Value 
and Quantity, wherein he hag thought fit 


to order i 


16, *THE laſt Argument; which T ſhall 
make uſe of on: this Head, is,, That, ſee- 
ing it is-acknowledged by all that the Ki 
is the only Fountain, of all Civil. Extri 
Honour and Eſtimation, which are Terms 
equivalent to parting Value apon, in which 
he is limited to no. higher or lower degree; 
and {ceing; Raiſing the Value of .Money is 
in reality nothing. elſe, but a Royal digni- 
fying of it, and railing 1t in -Honour to a 
higher CivilExtrinſick Eſtimation and Va» 
lue ;' It followeth that the King is unlimi- 
ted and free in this, as in other like Caſes, 
to confer this-his, own proper Royal Fa- 
your.in whatever degree or proportion, and 
Fae | upon 
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upon .any Quantity of 'Silver-in Money, 
which'it pleaſeth him ſo to dignify and pur 

This unqueſtioned - Power is demon- 
rated inthe Caſe of Hhaſwerns, who had 


no Tie -upon' him by [the Greatneſs of #4. 


es, of the Meanneſs of Mordecas, to low- 
er the Value of the firſt in all his great 
_—_ of Dignity and Honour, to which 
himfelf had' formerly raiſed him, - to the 
Condition of 'a Servant of one of themean- 
eft of his SubjeQts ; and to raiſe the Value 
of the other from that loweſt Condition 
to a Similitude or Parity of Dignity for 
a time with himſelf the higheſt of all. 
Which indeed wasareal Equivalent to rai- 
fing the Value of a Silver Penny to that of 
a Crown; and lowering- the Value of a 
Crownto that of a Penny, without finding 
himſelf obliged to: give any other Reaſon 
for it, bur: Thas «i ſhall be done to him, 
whom the K jny delighteth to honour. - 

Thus any Perſon may eaſily judg whe- 
ther it be -confiſtent with Reaſon, that a 
King ſhonld'have ſuch unqueſtionable law- 
ful Power to raife or lower the Value of the 
meaneft and higheſt of his SubjeQts, and nor 
have theſame Power upon things of foſmall 
Conſideration as a Crown and a Penny. 

If He cati pit a Civil Eſtimation of _ 
| a 
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added Honour and Value, as a Mark of his 
Favour, upon a. Gentleman, Þy making 
him a Knight, which he was not before, 
without any Perſonal or Subſtantial Change 
wrought upon him.; and fo proportiona 
add farther Honour and Value toa Kni 


-/ putting upon him the: Honour of an - 
A 


Earl; and to an Earl, by raifing him to the 
Value of a Dyke; though all continue in 


the ſame Quantity, wee Proportion, , 
© 


and Shape, which they formerly had, be- 
fore advanced to thoſe higher Dignities ; 
muſt it not follow in reaſon, that much 
more He may raiſe the Value of a Sixpence 
ro that of a Shilling, the Value of half 2 
Crown tothat of a Crown, and the Value 


'of a Crown to that of two Crowns, albeit 


there be no viſible Alteration made in their 


Shape, Subſtance and Figure, by their rai-: 


ſed Value and ſutable Denominations, dif- 
fering from thoſe, which in the ſame Form 
and Subſtance they had formerly ? 

T here remember what great Uſe the 
earned Mr. Lock hath made of an Etymo- 
logical Confideration of the Name Mea. 


fare given to Money by the Indians, from 
which concluding that Money is the Mea- 


ſure of Commerce, he ſuppoſeth it can 
meaſure no otherways, but by its fixed 


Quantity, as other Meaſures do, which he 


endea- 
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endeavoureth with abundance of Art, and. 
apparent Reaſon to demonſtrate, by ſhew- 
mg, That the Leather of a Ball, Cloth 
for an Army, and Timber for ſtopping. 
the Leak of a Ship, when deficient, can 
be no ways. enlarged, but by real Additi- 
on of Quantity, whatever way the Mea- 
fure wherewith they are meaſured be di- 
vided into more Parts- and new Denomi- 
nations. Whereas he doth 'not advert to 
the great Difference that mulſt be betwixt a 
Meaſure of Eftimation, which only mea- 
fureth according to the Eſtimate put upon 
it, as be himfſelt acknowledgeth of Money, 
and a Meaſure of Quantity, which muſt 
always be the ſame, eſteem we it as we 
will, unleſs the Quantity be really changed. 
Which is ineffe& a reaſaning of ſuch aNa- 
ture, as if one ſhould plead, that a Coun- 
trey-Clown , hath 2 Foot' of Meaſure of 
more Honour and Value, than a Marqueſs 
or Duke, becauſe a Foot higher, or a Stone 
more, becauſe a Stone Weight heavier. 
_ So Dignity, Perſonal Merit, and all 
ſort of Value depending upon Eſtimation, 
ſhould, according to theſe reaſonings, be 
meaſured by Quantity of Inch, Foot and 
Yard ;and he who is greateſt in Bulk ſhould 
always begreateſt in Dignity and Eſteem. 
Bur ſuch Reaſons for meaſyring the bs 
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they are proportioned to, without adding 


| Part: aroCoinch PablicCharger. 301 


lue either of Men or Money will prove no 
better, than the Raven's meaſuring, who 
hiding the Morſel he had left, = his 
Gorge was full, in a Hole in the Earth, 
did, to ſecure his finding the Place when he 
ſhould return, take his Meaſure of it by 
the Cloud direQly over it; but at his Re- 
turn the Cloud was gone, and he by his 
miſtaken Meaſure for ever diſappointed of 
the Ex 10n of his hid Treaſure ; as T 
ſuppoſe many now are of the Eftes of 
Mr. Lock's Reaſoning, that the Money 
being coin'd in full Standard, Quantity and 
Value, every one ſhould meaſure by real 
Quantity, and find themſelves tw | 
Cert. richer than they could have been; if 
it had been ſo much raiſed in Value accor- 
ding to Mr. Lowxdes ; and fifty per Cexr. 
richer, than they were by the clipt Money. 
Alſo Mr. Lock hath not obſerved how 
theſe hisReaſonsand Demonſtrations for the 
Neceſſity of meaſuring the Value of Silver 
by its Quantity, may be refuted demonſtra- 
bly by rhe very ſubſtantial Nature of Quan- 
tity in Silver. Seeing all thoſe Difficulties, 
which he by way of Demonttration-pro- 
poſeth, and findeth no way toclear, how ſo 
much Leather, -or Board, or Cloth, ſhould 
be able to anſwer greater Occaſions, than 


to 


| 2s : 
tvely, if only inſtead! of Leather, Board; 
and:Cloth, we take Silver for all, and make 
the Experiment upon 1t. 
© Fer the duQtile Nature of Silver in op« 
fition to thoſe, will eafily admit that by 
ting out it may be made a fifth part 
larger for covering the Ball, or a, fifth part 
broader for topping the: Leak, or a fifth 
part longer for making up the Cloth that is 
wanting, without the leaſt: Alteration of; 
or Addition to its Quantity and: Weight: 
Whereby the very Nature of Silver it 
ſelf ſeemeth to teach and direct us to con- 
ſider, if it ought not, or may not be ſo or. 
dered in Money, as that in the fame Quan- 
rity and Weight, it may be commenfurate 
to, and ſerve larger, broader, and longer 
Neceſlities and Occaſions, as well as it is 
capable to doin Bullion. _ | 
But beſore I part with this laſt Argu- 
ment, I will endeavour to compenſe 
Mr. Lock's Ftymological Conſiderations of 
the Indian Word Meaſare for Money, with 
another Name ot Morey nearer home; 
which is X ang y or Kpangy uſed in Scotland 
amongit other Names of Money. And To 
Kyn2jisthere alfſo:tocoin. And the Mint- 
houle at Edizburgh hath no other Name, 


but - 
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In French, or Upſilon in Greek ; which Pro- 


_ thatL; e High in-D 
Eſtimation; alfo.a, Prince. 
we. have Kzng, which is the ſame. with 


' raiſed in Value and. Eſtimation, when-..the 


but the Kpanrgybouſe; in which: Word 
Kypangy, on Kangy: the 04, or wy. are pro- 
TA troy m—_— the. Hebxevr, Point 
\DDuth, W in t Bong a he: yo > + 
mutahle with-«, and hath the Value; of es 


Aunciation. is not at- all: uſed inthe: Exgliſh 


Language. -Now this Word: Kangy. or 
Kpargy doth plainly: agree with the Hobrem 
| ord? Kang, as itis written, but Apang, as 


it 15 read by the Points, which ſignifieth, in 


nity. Mable. 
nourable, of a high and raiſe Vatue and 
It is from this ſame Hebrew Word that 


Kavg ; «and: 5.in Hebrew. being. tranf- 

mutable Letters, So. without entring, at 

this time upon the Conſideration, how ſuch 

an Along hrs __ _ may have 

contingently. happened, or igned] 

han I ſhall only. obſerve how 1n no. | 
Significancy this Word Xangy, or. Kpangy, , | 
ſignifying Money in- Scotland, is. by. its 

Afﬀfigity with the Hebrew all one-as it we 
ſhould-ſay : Dignified,, made Honourable, 


word Money is ſignified by it. Andif. we | 
conſider this Matter according to the | 
primitive Application of Names: to Thing 

a 
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accordingto their Nature, there can hard- 
ly be found a Name niore emphatically 
agreeing in Significancy with the Nature of 
Money, ſeeing all that makes Money; or 
is in Silver conſidered as Money, oral iti 
is in Money as Money,” is nothing but Dig- 
nity, Honour and Eſtimation put upon it 
by the King or Supreme Magiſtrate, in the 
degree that he thinks fit to. beſtow it, 
whereby it. becometh Legitimate and Cur- 
rent in that Dignity or - Value put upon it, 
and thereby capable of purchaſing, and be-. 
ing exchanged for all exchangeable good 
things in the Kingdom or Place for which 
itis ordered. 
Which Name Kyngy alſo hath another 
notable Force of Significancy in relation to 
Money, if it be admitted that the Letter y 
anſwereth to the Hebrew Letter gz, called 
gnajin, whereof I could give many ftrong 
Evidences, if this were a proper Place for 
them. But ſuppoſing this only at preſent, 
, then the word Kyrgy hath the Value of 
Kyngng, which word Kyngng hath a 
Conant of os three He we Words 
in it ; Ke ſignifying Honourable or Dis- 
mhied, ns ſhevife a Prince; Ky ”, | 
which is the Root of the word Kngkng, 
ſignifying a Mark, Sign, Impreſſion, or 
Stamp, and is ſometimes applied to the 
wa bg Im- 
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"gre of Writing ;.. and Ke 


gs . 
Verb Ka to build, to wait, or for; 
ang 1 in a Rh, to pt homo 


= Build ; of [ob an 1 Fam- 
wajces Or, - \ Joan colleted and ga- 


fy 1s | many notable Coin- 


of Sa tion,in 64a Words; 
ba i. tha word Kang hath: Mor 
Yoon On 4 pplcd to See 

ith ofe Sun: 


w me or all 
Pn get or STE wonderful Providence 
hath diretted it wh reſpe& to thoſe other 


Words, agd.. them with ref to 
| wha I ſhall. now Ns wah ow El 


KEE: or Kgingy being in Scotland 


the chly made ule of to expreſs the do- 
log any fiQitious or imaginary Aftiogs£ that 
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ExpeQation, and the Line, when 


arg to Lend 5 there alſo - 
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Lau Boe The POIrns of upon Part TIT. - 
n'' Eſtimation, 

| bor all in Reofey in it Rif of that which | 
is inibgiried to be in it, as To Kytingy Stories - 
.isto invent Fables, © WhichSenſe doth nora- 
bly fall in with that, which I have all along 
-been pleading for” in reference to Money, 
"that it hath apes. dy arr 4 el it” felf of that 
Value which is Fa ora it* more than a 
FiQipn or Fabl, of the Reality of that 
"Matter which appear to have, and of- 
4#en gain Credit thy ol poget accgunt of the | 
Fnventors Reputation: And 4uch- Fables | 
216 are ſormetimes'both very ofeful and | 
” e but 'lways'by Eſtimation, and 
tg 'to' Hevobing. elſe, if | 


vt. 4% 


— 


S fo any Ms Vern Ee Worth of Meri in tt. 
RIF, - but only bythe Tmagination and 'Ap- 
prehenſion of its Dignity, which is noby | 
the Eftimation'put upon-i by the Kin 

"And its Valye may truly be we 
anitmagina Value, according to led ply 
of that Verb; ſeeing it receiveth its Dig- 
mty, Eſtirvatioh, Lepitimacy, Currency, 
Value, and Quanrity ot Value, moreor1 
all from 'the*Tmage and Sel '6f Avthority | 
flamped upori'it, and norFttn apy intrin- 
Tick-Merit ins own Subſtance; oo 

, Alfo a Key,” or KRz#1s ), being- dit | 

ame 
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WHY OR” 
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ſame way pronounced,”! as: when applied 
to Maney, -1n-Scats, : a'Gar 


awhich again hath.a notable -and wk wp 


ference" tothe}, alto Migcky nity and Vahue 
ve > hs 


the O_nT, 
arr pres” are 


brew Language; fear vey m—— py : 
m__ and Honour, w _ Heads 
Che Captains. 'of ithe- Tribes of If- . 


| racl. ruſe; ito be. ſignified ' in IX s 
; lara or Pinnoth, which in:its 


tfieth Corners, - frot-Þ luv, 
;:1n Hebrew aCorner,: properly; 


or Paz 


| bur alſo ſometimes appind Þ ag [®Per- 
| ſonof eminent Dignity. From-which is che 


word Phige, or + mi whereby. the: Rrefe- 
rence arid Excellency. of any f -above | 


what 1 is ordinary-uſcth tobe ex 
And the | Cromner, tron in 
Scots a ;. hath: a/plain.rofenence to 


that Lichdaw: Expreſſion, whereby! they 
call their Chief Captains Corners, ;As un- 


:doubtedly- that Lame of Military Diguity 


.Croawtr;iias: from Corntr; and probably 
hath atfoftbeen pronounced Corower, \from 
whichit hath liddeni into Colopel:; as #;and 


.{ are Letters tranſmutable both in;Hebrew 


and moſt other Languages. And ithath its 
ſignificancy from the Hebrew. words Ar», 
to thine ; Or, Light.; and Ner, aLampor 


X 2 . Cath 
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Candle. Which References to 'Splendour 
agree with the Figure of Honour and Pow 
CHO asalſoall Flame, being a 
s-pointed, hubs tiny eh Foom cod 
Riapeof« rr (rhe conn 


Riaron, thr ſhine, Rn x Ie 
| to o a Horn, 
ont the ſame word Kyngy, - or Kningy, 
Money. and a Corner in Scots, is 
Hebraiſhn tranſverted,: and by 
werowarke Letter y, is alſo pronounced 
ont th Lo ,as in F C81gne- IS 
eoine , whuch niak, or gnuik, {ignificth alſo 
a Corner, but more pecially with _ 
- its wr and _—_ vs Shoe _ 
& Wor ingy is WIS to-t 
outward ova; part of 4 49 of 
Alſo a Penny in Scots is uſed promif- 
cuouſly' to all ſorts of Pieces and | 
Species of Money, as well as that, which 
1s the firſt, which is plainly from Pixneb, 
in Hebrew a Corzer,-and alſo one dignified 
wr hich; : agree otabl 
Al which, as t n inbear- 
ng a relation one _ another in all Fare Va» | 
riousSi nificancies, ſo they all plainly con- 
1n illuſtrating that the \ Value of Money 
CON- 
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conſiſteth. in the Honqur and Dignity 
upon it at the Pleaſure of the King or 
preme Magiſtrate, and not in any.real in- 
_ trinfick Worth or Merit faxed in its Quan- 
tity or Subſtance. - ORE 
Before I leave this Argument, I ſhall 
humbly offer : one Conſideration further 
with reſpect to. that childiſh 
from Denomination, fomuch in uſe againſt 
' Raiſing the Value of Money, that it only 
receiveth a new arg” ing raiſed in 
Value, without any real Change or Al- 
teration in its Quantity and corporeal Sub- 
, and therefore ought to be.noways 
regarded, ſeeing a Shilling nfuſt always be 
a Shilling, and no more, call it a Fifteen- 
pence, or by any other Denomination we 
leaſe. In reference to which, beſide what 
have. before anſwered to clear the Falla- 
cy ahd Folly of this QbjeQtion, I add this 
Refleftion:: That if this Reaſoning hath 
. any thing of Force or good Senſe 1n it a- 
gainſt all Raiſing the Value of Money, it 
muſt equally have the ſame Force and good 
Senſe againſt all Raiſing the Value of Men 
by any extrinſick Dignity or Honour, that 
r-. | the King iscapable to put upon them. 'See- 
a ing the ſame way, and from a like ground 
1- | of Senſe and Reaſon, it may be argued: 
y | The King hath raiſed the Yalue and Ho- 
| A DD; XR 3  nour 
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note of 4B, formerly an Eſquire, now 

to that -of an Earl, Marqueſs, Duke, 
| Knight of the Garter, &'s. But all this is 
nothmg,; fave ohly ſo many new Names 
and emptyDenominations, without any. Al- 
terattort in'the Quantity or Subſtance of 
AB; #nd therefore not at all tobe regard-- 
ed, feems A B is- ſtill 4 B, and neither 
| more rior leſs, call- him by what Name or 
Denomination we will. So. the King's: 
Power m putting Honour upon Perſons, 
and all their Dignity, ReſpeCt and Privile- 
ges by it, who receive it, muſt be turned 
ro Smoak and Vapour, and all fall to no- 
thing, if ſuch ridiculous ways'of Reaſon- 
ing beadmitted to take place, and to ſpread 
as they do without any check put upon 
them. The Conſideration whereof I-hum- 
bly leave to his Majeſty, and thoſe who are 
concern'd in any ſpecial dignifying Marks 
of his Royal ReſpeCt and Favour. 


A fourth Reaſon for lightning the Va- 
Ive of Money at this time 1s, "That after all 
is made that-can be made of all the other 
Ways and Means for preſent multiplying 
Money 1n tale, it appears, that this way of 
Raiſing its Value will {till be abſolutely 
| needful to be added, before the Help-that 1s 
wanting, either in publick or private Af- 


alrs, 
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fairs, can be fully or effeQtually procuted:'' 
For albeit the whole Plate” of the King- 
dom, - according to the 'above-mentioned 

4 Computition, were brought intothe Mints 
. to be coin'd ; and Credit were reſtored as 

| far as reaſonably can be expeRted in the 

preſent Circumſtances, when-ſo many Dif- 
ficulties and Interruptions lie in its way ; 
and as much Hoarded Money were brought 

| out, as can be effefted without heightning its 
. Value; and the Ballance of Trade werealfo 
as much reCified, as without this'Mean 
amongſt others there is reafon to hope for ; 
yet the preſent Burden of the Publick 
Charges of the Nation being fo very great, 

' all that on any good ground can be ex- 
peed from theſe Means, are. not likely 
ro hold any ſutable Proportion to the Ne- 

{ ceffities occaſioned by that Burden, unlefs 

- this alſo of Raiſing the Valne of Money 
be ſuperadded, to make good the Deficien- 

_ cy of thereſt. 

In the firſt part of this Treatife, in 
ſearching out the Largeneſs of the Neceſſi- 
ty, that Relief might be fought for, which 
ſhould prove ſutable to 1t, I gave a reaſo- 
nable Eſtimate of the Burden upon the Na- 
tion, by the'Deficiency of the uſual Tale 
'of Money, and by the ordinary and ex- 
traordinary Taxes, which, with the-Debt 

| RX 4 due 
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due to the Bank .of Eng/evd, is computed | 
at 21 Millions and, two hundred thouſand - 
Pounds. | ory. e367! 
-.. But if we take full view of the whole - 
* preſent National Burden + {rags publick 
Charges, 'it will be found to go a great ' ] 
deal whe Seeing beſide all, that is there 
reckoned, the Burden of the Poors Main- 
tenance is alſo to be taken into the whole : 
Account, 'it being as real; and as neceſſary, 
as any other, and could never in reaſon be 
compre at a higher rate than now. - YetT 
ſhall confine my {elf at preſent only to that 
Computation above-mentioned, which was 
long ago found out, when the Nation was 
in a flouriſhing Condition, as to Money 
and. Trade, in reſpe& of what it is now, 
taken from the Books of Hearth-Money, 
and . obſerved þy the Judicious DoQor 
Davenant, of 500000 poor Families that 
tear no Burden in Taxes ; all which muſt 
be a Charge of Burden to the Nation in one 
degree or another for every Family. And 
T have ſeen a Propoſal offered to the Parlia- 
ment with reſpe& to' the Poor,, wherein 
201, a Year was accounted but 'a ſober 
Maintenance for a poor 'Famuly, conſider- * 
.1ng how many Childrenmight be in ſome.; 
yet, if this Computation be allowed, the 
ve hundred thouſand poor Families wyl 
ENS io i po " occaſion 
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- occaſion a Burden to the Nation of ten 


| 
' above-reckoned would with 
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Millions of Money. Aer eb Bute 
| V is Addition 

- ariſe to Thirty one Millions and two hun- 

dred thouſand Pounds. | | 

*- But in cafe any ſhould judg this too 


= 
> | large, I ſhall conſider the Burden'only by 


the one half, being 107. a Year for every 
Family, which will be but about Six-pence - 
a-day to. each, and appeareth. to be ſuch 
an Allowance-as ſcarcely ay body can 
reaſonably judg, but more be neceſſa- 
ry, reckoning the Charge of one Family 
 withanother ; and yet the Burden of the 
Poor doth this way amount 'to five Mil- 
lions, which, in this ſober way of Compu- 
tation,” being added to the forementioned 
Burden of 21 Millions and two hundred 
thoufand Pounds, maketh in all TWEN- 
TY SIX MILLIONS AND TWO 
HUNDRED THOUSAND POUNDS 
preſent Burden of the Publick CN of 
t for 


. ' the Nation, beſide the Tranſport De 


reducing of Ireland. 
And, ſeeing I have above cleared, That 
nine Millions of current Caſh are neceſſa- 
y for putting the Nation in a thriving 
Conditidn, tho there were neither War 
nor Taxes; It cannot be reaſonably ſup- 
poſed that in the time of an expenſive War, 
, be 2 Os BS es ho , and 
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and Decay of Trade, which naturally uſeth  : 


to accompany it, the Publick and Private 
Afﬀairs ———_ can. be in any tolerable 


way: ſupported, without at leaſt three Mil. 


| hons more, making twelve Milluons, 


But if we conſider the - extraordinar 
Circumſtance of Difficulty and ſfuperadded . 
Burden, occaſioned by recoining the Clipt 
Money, - wherein-the Nation is at preſent 


involved, it cannot be on any good Ground 


imagined but three Millions. more will at 
jeaſt b 

ciency on:this account 1s before computed 
and ckared ) this maketh in all FIFTEEN 
MILLIONS Tale of Money neceſlary for 
the preſent Occaſions of the Nation. 

And ſeeing I have by reaſonable'Com- 
putation before alſo cleared, that there 
ſeems not at preſent to be circulating in 
the Nation much above three Millions, and 
that the Product of all the Plate. is not like 
much to exceed other three Millions, it 
thence appeareth. moſt reaſonable to judg, 
That Raiſing the Value of Money for mul- 
tiplying it in Tale appears moſt abſolutely 
heedfur for Support of the \Publick and 
Private Affairs of the Nation, under the 
Preſfureof ſo'large and weighty Burdens, - 

This alſo appears the more evident, if it 
be conſidered how neceſlary theRaiſing _ 

| Yalus 


be needful ( ſeeing fix Millions Defi- | Þ 
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| Value of Money: is, for ſetting forward 
and making effeQual all the =. a ways 
from which encreaſe'of Money, or its equi-' 
| valent Credit can be expeted ; asThave a 
1 little before cleared in the ſecond Reaſon 
for heightning the Value of Money. 
And the neceſſity of this Expedient will = 
| be yet more clear, if we further conſider, 
[That albeit the whole Plate of the King- - 
dom were brought in to be coin'd, and 
| more Money were to be expected from it ' 
| than T have computed; and that by re- 
. coining the remaining old Hammer*d Mo- 
_ ney clipt and unclipt, and by Coinage of 
Gold a greater Addition to the current 
_ Money of the Nation were to be procured, 
than as yet ſeems reaſonable to expett ; 
yea, tho there were 20 Millions of Bullion 
now aQually in'the Mints ready to be 
coin'd ; yet ſeeing the perfeQting of thoſe 
Works behoved to be look*d for at ſo great 
a diſtance of Time, - it ſeems abſolutely 
neceſſary that ſome way be found and pro- 
vided for making up the Deficiency of 
Money for the mean while, until theſe 0- 
| ther Means can be accompliſhed, from 
| which it is to be expeCted another way. 
And no poſſible way appeareth that” can 
anſwer this Neceſſity, but only Raiſing 
the Value of Money for a time, whereby, 
| through 


XUM 


316 . Thepreſent State of England, Part IIT. | 
through' multiplying it in Tale, it will be 
able to ah 2 np ter Occaſions, 
| until Money inthe uſual Quantity of Sil- 
ver can be otherways provided ; and the 
taiſed' Value may be ordered to fall by de- 
grees ſo, as againſt the-time that Money 
can be ſo recovered, it may be reduced to # 
the ordinary Standard-Value, without a 
ſenſible Loſs; as hath been, and will juſt. 
now be more fully made evident. 

Experience may teach us the Reaſona- 
bleneſs of this Conſideration ; ſeeing the 
Product from ſo many Mints, all 'hard at 
work, hath, in' near a- Year's time, only 
amounted to two Millions and fix hundred 
thouſand Pounds, as I haveabove ſhew'd. | 
And all Men know the vaſt difference, as to 
Uftfulneſs, betwixt a Sum paid together 
at one time, and the ſame Sum paid in di- 
vided Parcels at many. times. Which is 
the Reaſon, that Men are willing to allow, 
for a Sum paid them together, ſuch Profit 
ef Intereſt, as will double that Sum to the 
Lender, by ſmall Payments yearly for a- 
bout ſixteen Years; and ſometimes, when 
there is great need of, or more than ordi- 
nary proſpett of Gain by Money, Intereſt 


\... #s allowed, that will double the Sum in 


ſeven, five, or perhaps three Years and leſs. 
Whence it may probably be ſuppgſed, _e 
190 ; , the 
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the two Millions and fix hundred thouſand 


Pounds of new Coin, coming into the 


1 King's Treafury t in one Sum, at 


ſome - time of the Campagn, mighr 
have ſignified more, - and done greater Ser- 
vice than five Millions and two hundred 
thouſand Pounds, which is twice as much, 


| ſhould: be able to-do, in the like divided 


Payments, and Continuation of Time, that 

were proportional to..thoſe, wherein thar 

This is the Reaſon why, in conſidering 

deficient Ways and Means near the begin- + 
ing of the Treatiſe, I have urged, "That 
no ſutable or effectual Relief is. tobe ex- 

from half Meaſures, or from ſmal- 

Parts and Portions of divided Helps. 


_ For as one Tun of Water, thrown together 


at one time into a violent Flame,may prove 
ſufficieng to _ it, when the ſame 
Qane of Water thrown, in fourty'or 
fty divided Parts, will be ſo far 
quenching it, that 1t will rather increaſe it; - 
and cauſe it- to burn the more yiolently-; 
ſo-in effet the Caſe appears to be, and I 


' am afraid will be foundin the preſent State 


of Aﬀairs, if it be not carefully and: ſpeedi- 
ly prevented. | | 
And therefore alſo it is, that T-could not 
ſatisfy my felf in the Proſecution on this | 
OTRy 


-_—_ 
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Work, until I had all the principal Ways 
' and Means for increaſing _ , which 
is that at which the Matter Ss, within 
my View, and under-my Conſideration fo, þ. 
as to be all ſet a going together. 
And LThave likewile for the: ſame Cauſe, 
amongſt many others, inſifted fo:much 
upon Raifing the Value of Money, becguſe 
I foreſee, I think with a-very. diftintt and 
well-grounded Perception, that, without 
this, the Event, in all human and-'reaſo- 
nable- Probability, muſt hefool all other 
Means, that can be taken: gn the 
reſt, except bringingout of hoarded Money, 
can giveino Help, but at fuch-gradual di- 
ſtances; as are liable to hazard the Loſs of 
all before their Reliefcancome;: 577 i 0 
 -And bringing out the Hoarded 1 
no other way to beexpected but by Raifing 
its Value. Which is-one Efte&@ ofgprefent 
Help, which it will certainly give..::'And 
granting, according to.the Opinion -of ma- 
_ Dy, Thar there are atleaſt four Millions eir- 
culating in” the Kingdom, and two? Mil- 
lions more Hoarded; - then : the":notable 
Effet of preſent Relief from Raifing the 
Value: of Money: doth: appear, feeing, if 
it were ordered upon all thoſe fix Millions 
of Money at tl foot of :one Shilkng and 
eight Pence per Crown heveafter propo! = 
| wou 


— 


” 


\ WO > $4 FF $3 ion ct gn W 


tm OF ns 1 mr 


Þ Part]. 10 Coin & PublicChages. 519 
| would at that rave &f ive the preſent eng) of 


he Millions by theſe two 
Athlon ut SLY Value, with the 


'- other two broi * From- Hoardi by 
the means of this Raifing, make four Wt 


lions, EY”; added to the current 


poet of Tale 0 Money in. the, Nation, 
preſent ood He Beſide that the 
Morey of theP ding to the.Pro- 


pofal offered mm | relniorio fore all 
ont from tlie Mints .in- e Quantity of : 
Tale,” in reſpe& of ' what otherways it 
would havedone, which will all along the 
time of Comage be {till X in-hnen twice as 
much ready Help as othe s would have 
been. The * ric mu whereo? the. King 
will have in hand uſe,. withour 
to of 'Time'and EE By <AROIS. 
and 'the People will have the qther free 
from the Burden of as mych Tak, as that 
is, which-the King receiveth. 

- The laſt Reaſon T Thall —_ for height- 
ning the Value'of Money. in the 
Circumſtangs; is taken from the Advan- 
tages that wilk be gained by it to all the Tn- - 
toreſts of the- Nation publick and private. 

ns areready to talk of abundance of 

ary 7 Dicrantagesthu mult, as they 

wa , neceffarily follow all Raif) ing the 
Value of- Money, which : yet being fearch- 
ed 


Diſadvantages by not Raiſing it at a 
nent and ſeefonable Qeaain, muſt 


nothing, as I have abi ET + 


divers Parts of this Treatiſe ; But there are 
few, who on the other hand do fully con- 
ſider the vaſt Diſadvantages and Loſs; 
which the Nation at preſent lies under by 


the Deficiency of Money ja Tak or are - 


Tolses they imagine will AE ys 
jg [0 w wW 

they joe $7 only it can be 
mkplied 3 in Talz, gradual coig; 
ing it can rr ET and 
Quantity of Silver. , 


t is evident that the publick Delis igns | 


= b Land, and t the 
ASP _ 


the Nation, as they are | 


at i ea cogaged, Ki been n great y in- 
h 


Alſo CE nk Joſt : Trade under K 


= and ron Fon Foples 


as + tf © 


Gore the ei for want of Fay: 
A great Stop upon Paiment of Debts; A 
| great Loſs of Debts by ſo many Fe forced to 
go off by che prefect —— Dilpculcies: 
aſt 
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ed to the bottom, and ſet over ' againſt the 
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' nil & fore and heavy Strait upon the Poor 
by Decay of Trade falfing in with a great 


cay in Charity through the general Scar- 
city of Monty. Now if any Perſon would 
be at the Pains to compare impartially the 
Featneſs of the Benefit that ſhould be'gain* 


< by any kwful Means, that could give 


Helpand Relief in ſoch Difficulties and Ne- 


E* ffities, with all the Loſs that can be any 


gene ſuppoſed from Raiſing the 
e of Money, 1t it ſhould be found a 
fit way of preſent Help, until other Helps 
were prepared ; certainly no Man, with: 
ottt blinding his own Eyes with obſtinate 
Prejudice; could find any Loſs by raiſing 
the Value of Money, but what ſhould 
bear a mbſt unſutable Diſproportion to the 
Advantages of Help in ſo many, ſo great; 
and ſuch preſſing Difficulties” —_ 
And ſeeing T have fo fully cleared how 
Raiſing the Value of Money doth both fo 
wares. þ it in Tale, as to make the ſame 
antity of Silver ſpread further, and 
ferye more and greater Occaſions, when it 
is ſeaſonably ordered ; and alſo how it 
doth notably affe& all the othef Ways 
ahd Means, whereby Money, or its Equi- 
valent; can be procured or expected; I 
hope theſe Conſiderations may ſerve to 


perſwade that, not only a great Help in all 
| F 


theſe 
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theſe preſent Difficulties may be gained by 
Raiſing the Value of Money, that will far 
overballance any Loſs that can be Tuppoſed 
by it ; but alſo that there appeareth to re- 
main,no other poſſible way of preſent Re- 
lief, until other Means can have time to 
take EffeQ, but this of Raiſing the Value of 
Money, and that not a ſmall Matter ; but 


ſerve to anſwer the Greatneſs of the Nec 
ſities that requirelt. 

We are apt to think it a ſtrange thing, 
if any Raiſing the Value of Money be pro- 
poſed above twenty or thirty per Cezt.. 
But we do not conſider thoſe many demon- 
ſtrable Experiences in Matter of. FaQ, 


in ſome ſuch conſiderable Degree, as a 


whereby Raiſing its Value to a far greater 


Height hath been praCtiſed with great Suc- 
ceſs, when a prefling Strait did require 
' it. Whereof theſe three notable following 

Inſtances may ſerve for a preſent ſatisfying. 
Evidence : | | 


The firſt is that 'of the Romans in the: 


time of their Wars with the Carthaginians, 
whereby they raiſed the Value of all theis. 
Money tv ſix times above its uſual Curren- 


cy, which anſwereth to a Raiſng at the. 


rate of five hundred per Cext. Whereby 
they were ſo aſh;ſted in the ſupporting their 
Afairs, that they were able to maintain the 

| | War 


\ 
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War with ſucceſs, until at length they ob= 
tained a total Victory over thoſe their E- 
nemies. | a Ges gs 
The ſecond Inſtance is that of the Em- 
peror's Raiſing the Value of Money during 
the time of the Bohemian War, the Suc-. - 
cels whereof was admirable; ſeeing it not 
only enabled him to ſupport 'his Affairs, 
when he was in a manner brought , to the 
very utmoſt and laſt Extremity, but gain- 
ned him ſuch Advantage on the 'other 
hand, that the compleat Vitory did at |, 
length fall to his Side. The Ingenious 
Mr. Yaughan, taking notice of this in his 
Treatiſe of Coin, hath theſe Words : The 
laſt which I will mention is that which was 
anade by the Emperor in the Tear who 
being reduced within the Walls of Vierma, and 
having almoſt nothing elſe left him, but the 
Soveraign Title of the Empire, did by coining 
of the leſſer and baſer kind of Money, five 
rimes baſer, than formerly it was, extend five 
times fag ther in uſe for the preſent, than other- 
ways he _ have done all thoſe Moneys, 
which hs drfw by way of Aſſiſtance from t/ e 
Kzng of Spain, or from the Pope, or fro 0- 
ther Princes: of Ttaly ; and befides hawng the 
part of the Profit of the Mint in atvers other 
Parts of Germany, he aid exceedingly ſup- 
port his Affairs at preſent by that means; and 
2 if 
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it was a principal. Occaſion by which he prevail- 
ed RE eb Kite of Bohemia. Ad he 
taketh notice alſo how the King of Bohe- 
mis did likewiſe raiſe the Valueof his Mo- 
ney ; but, bemg moreſparing in heighten- 
ing its rate, did not feel any Benefit there- 
by, which was — ballance _ of the 
Emperor's higher Raifing its Value. 
| So hens 152 Raiſing he Value of Money, 
upon the Value of it raiſed before,by further 
embaſing it, to four hundred ” Cent, with 
a very notable and moft effeQual Succeſs ; 
which I take the more notice of, that it is 
owned by Mr. Vaughan, who hath ſaid as 
much againſt Raifing the Value of Money, 
as any after him, on that Subject. 

The third Inftance I ſhall give is that 
notable Raiſing the Value of Money, which 
I gave Account of about the Beginning 
of my Diſcourſes on that Head, which 
I am willing to inculcate, ſeeing it is at- 
tended with a Circumſtance ot ſo great 
Concern to Exgland, as may both fig their 
Notice, and ſecure their Remembrance of 
1t ; ſeeing the EfteQ of the Succeſs, which 
the Frexch King gained by it, was the Oc- | 
caſion of the Lf. of France to England, 
and the expelling the Exg/iſh out of that 
Kingdom, as is before ſhewed ; and how - 
it was a Raiſing to above fourty for one, 

which 


a WY WW TT WW 0 UW 7 "> CY 


Part ITT. 4s zo Coin & Public Charges. 325 


which anſwereth to above three thouſand 
and nine hundred per Cert, 
p I _ ; = Pang - om abun- 
dance of I rades-people and $S eepers, 
that, albeit they were diſlatisfied wich che 
Raiſing the Value of Guineas, yet they are 
now made very ſenſible that there was an 
Advantage attended it, far — all the 
Loſs they did ſufter by it, Seeing, by com- 
paring that Time with the preſeat, they 
teel, and muſt acknowledg that it was eaſier 
then to gain ten Pounds inthe general wa 
_ Trade, than it is now to gain ten Shil. 
INSS., Wo; + 208 
So here for a leſſening, or ſuppoſe areal 
Loſs of about thirty per Cex#. in the Quantt- 
ty of Gold going at the ſame Value as if it 
had been full Standard-Quantity, there is by 
experience felt and acknowledged a Benefit 


_ gained by it,in reſpe& of what 15 now,at the 


rate of one thouſand nine hundred per Cert. 


which that Difference amounteth to ; and 


ſo maketh the Overballance of Gain, by 
Raiſing the Value of Money, fo far exceed 
that of Loſs by it in the way of quick 
Trade, as a thouſand nine hundred 1s to.one 
hundred : which is nineteen parts Gain for 
one part Loſs, in compariſon of what the 
preſent Scarcity of Money doth occaſion. 
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And if this Diſproportion of Loſs and 


Gain hold true in the way of Trade,whichT * 


ſuppoſe the Experience of the greater part 
of the Traders in England doth at this time 
verify ; then it appears by Matter of Fatt, 
how little any Loſs by Raiſing the Value 
of Money for a time (though it were far 
higher than any that is to be propoſed) 
needs to be feared or regarded in reſpeCt of 
the Advantages that may be gained by it, 
not only in Trade, butin all the other pub- 
lick and private "Concerns of the Nation, 


which at preſent ſeem to'be in no better ' 


Circumſtances than that of Trade, by the 
general Scarcity of Money in Tale and Spe- 
cies; | 

' "Therefore, ſuppoſing enough to have 
been faid for taking oft the genera] Preju- 
, Gices conceived againlt all Raiſing the Va- 
ive of Money, and for ſatisfying all Per- 
{ons, in an impartial and full way of reaſon- 
1ng, concerning, the Advantages that may 
be gained by it, far exceeding any Loſs to 
2 teared {rom it, when it 1s ordered at a 
i; and ſ{caſonable Opportunity, as the pre- 
{cot hath been cleared to be, and 'after a 
manner, and for a time ſuting the Neceſ- 
fity and Intereſt of thoſe concern'd in ir, 
as 1 hope that will appear which 1s to be 
' oitered ; | C 
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I propoſe, with all due Submiſſion to 
the Wiſdom of the, Parliament, "That all 
the Plate being ordered to be brought 
in to be coined, as is above ſhewed, The 
whole Money to be made of it be raiſed to 
. double Value; as ſuppoſe it be all coined 
in Half-Crowns,  Shillings and Sixpences, 
which probably will be moſt convenient for 
this Deſign ; - Theſe ſeveral Pieces being 
made broader and thinner than uſual for 
Diſtin&ions ſake, with any other differ- 
ent:Mark, that ſhall be thought fit, be or- _ 
dered to go: 'The Piece, having the uſual 
Quantity of Silver in a Halt-Crown, at 
& Shillings; The Piece, having rhe uſual Quan- 
tity of Silver 1n a Shilling, at two Shillings; 
and the Piece, having the uſual Quantity of 
Silver in a Sixpence, at a Shilling : 

And that it be declared that this Raiſing 
the Value of the Quantity of Silven, in 
theſe ſeveral Pieces ſhall only continue for 
one Year : (unleſs the Parliament at their 
meeting again find it convenient to pro- % 
long that time) And that at the end of rhe 
twelve Months of the Year to be appoint- 
ed, the Value of the ſaid Pieces be ordered 
to fall gradually every Month for the ſpace 
of two Years _ a half thereafter : to 
wit, That the Crown,or five Shilling-picce, 


fo raiſed, do fall a Penny every Month tor 
Es Yq4 - , thirty 
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thirty Months, at which tame ut will be 
reduced to the fame Standard-Value, thar 
the like Quantity of, Silver hath in the pre- 
ſent Half-Crowns : And that the two Shil- 
ling-Piece, beginoing. i Moaths after the 
Crowns, do fall a Ha -penny eyery Month, ' 
until they in like manger be reduced to the 
uſual Standard-Value at the end of the 
fame two Years and a half: And that the 
Pieces valued to a -Shilling do fall each 
Month one Farthing, beginning at the ſame - 
time with the two Shulling-Pieces, until 
they alſo be reduced to the uſual Standard- 
Value of a Sixpence at the end of thoſe 
two Years and a halt: - 
And that it be ordered under a ſtrict Pe- 
nalty; that no Perſon preſume to put any 
other Value upon thoſe Pieces, than what 
15 placed upon them by the Supreme Au- 
thority : And that none refuſe them in any | 
Payment or Bargain, either during the time 
of their higheſt Raiſed Value, or there- 
after during the ſeveral gradual fallings of 
_ the Value every Month, until they be a- 
gain reduced to theuſual Standard-Yalue : - 
| And, if rhat time of the falling of their 
Value be thought too long; then the 
Crowns may be ordered to fall Twopence - 
each Monk, the two Shilling-Pieces a 
Penny, and the Shilling-Piecesa Half-penny: 
od a each 
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each Month, whereby all will be reduced 

to the uſual Standar-Value in fifteen 

Months time ; tho the other way will more 

favour the quigzening.of Trade, and will 
t 


alfo make the Loſs, through falling of the 
Money, by the one halt leſs felt; or dif 
"cernable by the People: 

That ithe 


ordered, That of this _ 
ſo raiſed in Value, there be paid to t 

Owners of Plate {ix Shillings and /T'wo- 
pence for each Ounce they bring in to be _ 
coined : and three Farthings per Ounce ta 
the Goldſmiths, being only the uſual Price 


of Three-pence per Pound allowed to Col- 


letors of Money, to, be diſpoſed to the 
Goldſmiths and Silverſmiths for their Pains 


- of Management, and otherways as ſhall 


be thought fit, according as is above- 
ſhewed 1n the Propoſals for Management 
at the beginning of this third Part of the 
Treatiſe : 1 : 
And that the remaining part of the Mo- 
ney of the Plate be reſerved for his Ma- 


jeſty*s uſe, in lieu of ſo. much Tax as it will 
anſwer to ' for Support of the Publick 


' Charges, and Occafions of the Nation. 
. W 


ch Reſerve of ſo much Quantity of 
Bullion of the Plate will be no. ways felt 
as a Loſs to the Owners, ſeeing they 


| will have full Yalue in the Quantity they 


: Teceive, 
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receive, which will ſerve and go alike on 
all publick and you Accounts, as if it 
had had alſo fu ntity of Silver ; and 
they will be ſenſible of a great Benefit b 
having the Allowance above the Standar 


Value of their Plate, three times as much 


as otherways it would have been, if the 
Money had not been raiſed in Value. As 


alfo, | 
Secing the 800000 Families ſuppoſed 


Poſſeſſors of Plate are thoſe only who bear 


the Burden of all Taxes; and that the 
two hundred thouſand Pounds over three 
Millions Eſtimate of the Plate, will ſerve 
to defray all the Allowances to the Owners 
above S Standard-Value of their Plate, 
and alfo the other ſmall Allowances; It 
will thence follow, That the Owners of 
Plate will have the full Standard-Value of 


their Plate, and a Shilling per Ounce over,. | 


by about three Millions and four hundred 
thouſand Pounds paid them in new Money ; 
and the King: will have three Millions of 
Tax in aQtual Caſh ; whereby the Owners 
of Plate will be eaſed and' freed of the 
Burden of theſe three Miltions, which 
—_— behoved to have born, if the Plate 
had not been raiſed in Value. So that they 
will have a real Compenſation equivalent 
to any Lois, that can be ſuppoſed by le(s 


'VUanes 
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| Quantity of Bullion in the Money they 


receive. 

' And the whole Nation will at this rate; 
by Raiſing the Value of the Silver in the 
Money of the Plate, gain a Benefit equiva- 
lent to Nine Millions and four hundred - 
thouſand Pounds, to wit, Three Millions 
Faſe of Tax, and Six Millions and four 
hundred thouſand Pounds Addition of 
Tale of Money; which may provea very 
effetual Mean, with the other Mone 
and Gold in the Kingdom, that will 

be moſt effeQually brought_out and made 
to circulate by Raiſing the Value of Mo- 
ney, for ſupporting the preſent publick and 
prwate Affairs of the Nation, until other 
Ways can be prepared, that will be able to 
ſerve, when the Money 1s again reduced 
to its uſual Standard-Value, 

And as for the reſt of the Money, which 
muſt of neceſſity be alſo raiſed in Value- 
to prevent its Hoarding, it may be raiſed 
either accorging to Mr. Lownades's Prgpo- 
fal; or, wh&h would multiply it more in 
Tale, and 41ſo make its counting a great 
deal eaſier, both during the continuance of 
the raiſed Value, and during the time of 


' its gradual falling, it may -be ,raifed, the 


Crowns to ſix Shillings and eight Pence, 
the Halt-Crowns to fourty Pence, the = 
= - ngs 


Pence each, to continue in that m 


Value during the fame time of one Year, and 


it a ooh wauld 

port s two 4 > >a making 
e fix eight above what would be, if 
were not raifed in Vahue, 


Which with the fix Millions four hundred 


thouſand Poynds of the Plate, would oc- 
cafioa in the Nation a Currency and cer- 


rain Cuculation .of FOUR TEEN MIL . 


LIONS AND FOUR HUNDRED 
THOUSAND POUNDS; which is fo 
' very near what I have juſt now computed 
neceſſary for the preſent Crevemliances of 


the Nation, that a mary eiiatinel _ 
may in all human Probability be expetted 
aug until other Ways of Help can be 


LG y prove ſufficient after 
_ wha Va - 4 reduced to its 


uſual Value. mo F3 it be allowed that the 
Hammer*d Money yet to be coin'd be raiſed 


to double Value, as that of the Plate, then - | 


one Millioa more may at {alt be __—_ 


WIU 


_ anCint Pete Che. 
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rates of Valae: its the fame 


'1t bro i rg have much Mo- 
| Lofs. Whereas all Perſons here 
_ and of Fallags the Valoe of Money, 
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—_ ; Which-will com GS tara 
od need) in Tales = 

os ram mamas om hy whe rr 

and as naock Tx faved to the People. 

ofthe Rated Valooand _— | 

R ne,and imeof is Falling 

again, as .it will have. conſiderable In 


fl 
uence in preventing any extraordinary 


whiclr alfo.the: Motic going ue dire 
ity 
give foine Help: for, ſecing; xt will teacft 
the People to lay afide the airy 
vpon ie by he ver, ap army 
ara ew dn on 7 ara | 
intereſt of che Govere , that this Point | 


be gained; ſoit will prevental 


that Uneaſmeſs and Conklin which uſe 
ſometimes to attend other ay, na 
ney in Value, by Peoples being at an Vneer« 
how to order their Affairs with re- 

to it, and by their Fearsand Anxitties 

h not knowing but a ſudden Fall of 


ney intheir Hands, to their great Hurt and: 


and foreſeeing both: the time of 


Rn ell Ts ts tek. och Zoe 
Portions, 
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ent want,in the mean time, until the Effe& 
of thoſe other, taking place in the ordinary 
Courſe of their . gradual Progreſs, can at 
length render that unneceflary and uſeleſs. 
. I know that'ithe. Opinions! and Diſcour- 
ſes of famous Men, ſuch : as | Sir: Thomas 
Rowe, . Sir Robert. Cotton, Sir-W/illiamt Petty, 
and: others, againft all Raiſing the Value of 
Money, "_—_ as. being a' certain' Sign 
of the declining;State of any Kingdom or 
People, have-taken great rooting in the 
Judgments of many, . ſo as-they are per- 
"= that Raifing the Value of Money 
aWot, be done; without a Diſgrace- to 
the Kingdomz: and wronging its Fame, 
But, ſuppofing that were true, as on the 
contrary. this 'Lreatiſe hath. abundantly 
cleared 1t to be a:groſs Miſtake; yet I leave - 
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